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Tue pace of economic activity in November was virtu- 
lly unchanged from October except for the rapid pick-up in 
output of steel and coal from the low volume which prevailed 
when work stoppages were in progress. Industrial output, 
aside from steel and coal, held to the level of the previous 
month—which was higher in general than in any period 
since last spring. Department store sales recovered part of 
October’s losses with the more liberal purchasing which fol- 
lowed termination of the strikes in some areas, and the onset 
of holiday buying. Construction activity continued firm, 
after allowance for the normal seasonal reduction, at about 
6 percent above last year’s level. Total employment showed 
little change other than the usual seasonal gains in some non- 
agricultural industries. 


Industrial activity recovers 


Essentially, the trend of business has maintained an even 
keel this fall, following a recovery from the summer low, 
with rising construction activity and the further decline in 
the rate of inventory liquidation offsetting declines in agri- 
cultural income and in business investment in plant and 
equipment as described in a section below. Though manu- 
facturers’ sales, output and—to a lesser extent—inventories 
were moderately reduced by the work stoppages in October, 
the recovery in November was swift and widespread in the 
segment most directly affected by the work stoppages. The 
over-all rate of production at the end of the month was 
about as high as in September, which in turn was the best 
month since May. 

In general, the recovery from the summer low to Septem- 
ber, just before the strike in steel, was more pronounced for 
industries whic h had shown the creater decline in previous 
months. This is shown in the following tabulation which 
lists the industries with the most pronounced changes in 
manufacturers’ sales in this period: 
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Industry | 1948 peak month|  —™ a RS Nie PAPE: 

Peak to | ae ep | — 1949 

July 1040 | Sept. "1940 | Oct. 1949 
ee ee enrerases: Sie i et! 
Nonferrous metals. -.-.-....---.- .| September. - -- —39 +39 | —14 
Apparel__. <iaaee 7¥ p Ee es —31 +25 —17 
Textile mill products_- soe November. - ---- —37 +20 —8 
I | GHP OAL ES 2 September -__-- —28 | 72 | —6 
Electrical mac hinery PMR ILE — 2 November. - --- —20 —7 
CRIS oa os isiceavrancins onecgen September - —15 Tis | —*< 
Troe nt Medd. —.-60-005--..- 5 ee December... ---- —24 +11 | —40 
Stone, clay, and glass_-......------ November. - -- -- —12 +11 | —7 
Food and kindred products- ----- ee Ree —15 +8 -14 





1 Based on sales adjusted for seasonal variations. 


For industries not shown, increases as well as previous 
declines were in most cases smaller. An outstanding excep- 
tion was the paper and paper-products industry, in which 
shipments reached a low at an earlier date than in most 
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other lines and increased by more than 40 percent since Chart 2.—Retail Sales by Selected Groups 7 
May to a new postwar peak in September. In October, as | 
in the other lines, there was a moderate decline. ne 7 
In only two industries was the downward movement in DURABLE GOODS NONDURABLE GOODS pe 
the first half of this year extended appreciably beyond July— STORES STORES ome 
transportation equipment (other than automobiles), reflect- BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ing the reduction in capital outlays of railroads described i ry TOTAL. 10 | 
below, and beverages. Because of the generally lower 
volume of fixed business investment the recovery from mid- 
summer was relatively small in nonelectrical machinery, with 4+ 4 
shipments in September running about 15 per cent below the wine ‘| 
peak volume of December 1948. X Nigar 1949 hie 
Changing pattern of retail sales 3 -- 6H the 
Though total retail trade was characterized by relative end | ence 
stability throughout 1949, there were wide divergences in “i 947 firm 
the sales trends by kinds of business. In July—the 1949 2+ 4+ f+ 44 men 
low point—the aggregate volume of retail trade was less miss 
than 5 percent below its 1948 peak. Sales of automobiles the 
were substantially above last year’s volumes, sales in food 1 ee ee ee tebd tet Lek | exp 
stores had registered little change, but in all other lines there C 
were declines of considerable magnitude. nis 3.0 || wert 
Between July and September, however, though total retail of 1 
sales gained only 3 percent, there was a general distribution aval 
of advances in these lines in which substantial weakness had 2.5 || due 
developed, as shown in chart 2. Sales of electrical appliances trat 
rose partly in response to price reductions, cheaper new Thu 
models, and growing demand for television sets. House- 20 lays 
furnishing sales in general increased sharply, reflecting the ~ if) app: 
rising rate of completed residential building in recent months. late 
In sxpparel stores, general merchandise and in building leve 
materials and hardware there were also substantial advances, 5H) accc 
though in these lines the volume of sales remained well below plar 
the levels of the previous year. thir 
In October the reduction in retail purchasing affected h 
most lines, as the chart shows. This was due in part to e || XP 
curtailed spending resulting from the effects of work stop- the 
pages. November data available for department store sales, mg 
however, suggest a slight rise in this segment—one in which | 
the October decline had been among the largest. oe a _ Inc 
Prices firm 
The generally broadening volume of demand in industrial ttt hehehe 7 
markets since the low point of midsummer is evidenced in 1.0 [BUILDING MATERIALS [ entities siniiniameeiied Ue) dine 
the firmness of wholesale prices, outside the agricultural AND HARDWARE L MERCHANDISE | for 
segment, which has accompanied moderately expanding out- pont ™, shor 
put in this period. Since July wholesale prices other than IE F stil *, 4 f+ 5 Hl to ¢ 
farm products and food have fluctuated in a range of less ond Oe a Ev 
than one-half of 1 percent in contrast with the steady decline —- racers, ? col 
ma . . 4 . 1949 ia ron 
of 5 percent during the first 6 months of this year. In a / a? 
November there was virtually no change. i Mitte” ti | i 
‘ a lor 
Farm incomes down > pg 
As shown in the chart on page 1, the reduction in farm si rc. 7] ok 
prices has accounted entirely for the drop in farm incomes / . rail 
from the record level of 1948. At an estimated $28 billion, | 195 
however, cash receipts in 1949 provided farmers with a share cL oe oe oo oe ee pooiitiiiiitne fi spo! 
of the national income, after deduction of expenses, which wht dickies adnan <i yh os ted ied Bediadan in ' 
still compared favorably with the average share obtained in . re ee eet | nec 
prewar years as indicated in the tabulation below. U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 49-386 larg 
= ‘ aaa sand Source of data: U. S. Department of Commerce, Office of Business Economics. a 
Net income} National | income as 
proettiy| income |*bersento : | | | | = 
| | ‘income The persistent decline in agricultural prices, which conm| und 
mi wae ee tinued in November, is primarily attributable to an altered Toa 
"adie" | “dete” | supply situation at home and to reduced demand abroal| C 
eaten eac RT <9 eH | 6.9 rather than to any fundamental change in the domestic de, Mot 
194-45, average. ---.-.--.-------2-------2o2o-o en oo-- 10.7 155. 4 | 69 mand for farm products. Two successive years of record high} this 
2 TE = oo $1 agricultural production in the United States, coupled with the} bot 





! Annual rate based on first three quarters: National Income for third quarter estimated, . . . d j 
assuming no change in profits from the second quarter. recovery of farm output in Europe, have necessitated a gra¢ 
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ps ‘yal adjustment in the general level of farm prices from the 

———| peak reached in the period of world food crisis in the years 

DS following the war. The gradual reduction in farm prices— 

amounting to more than 20 percent since the beginning of 
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THE decline in investment in new plant and equipment 

which started in the spring of 1949, will continue through 

6 the first quarter of 1950—after allowance for seasonal influ- 

ences, according to reports from nonagricultural business 

frms. Based on the latest quarterly survey by the Depart- 

+4 ment of Commerce and the Securities and Exchange Com- 
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mission, planned outlays are estimated at $3.9 billion during 
the first 3 months of next year—14 percent below actual 
expenditures in the corresponding months of this year. 

Comparable year-to-year declines in capital goods outlays 
| were 6, 10, and 18 percent, respectively, in the last 3 quarters 
of 1949. When the final figures for the fourth quarter are 
available, the currently indicated decrease may be reduced— 
due to the accounting practice by many firms of concen- 
trating additions to capital accounts in the last quarter. 
Thus the year-to-year decline in plant and equipment out- 
lays in the early months of next year will probably be of 
approximately the same magnitude as that experienced in 
late 1949. When declines in capital goods costs from their 
| levels in 1948 and in the first quarter of 1949 are taken into 
account, the percentage declines in the physical volume of 
plant and equipment acquisitions are somewhat over two- 
thirds those indicated on a current dollar basis. 

In addition to the gradual completion of war-deferred 
| expansion programs, these declines undoubtedly reflect both 
the effects of lower profits on businessmen’s expectation and, 
in general, the greater adequacy of existing capacity to meet 
current demand. 


Industrial trends 


Examination of the industrial detail in the accompanying 
table and chart indicates the pervasiveness of the curtailment 
| since mid-1949 in new plant and equipment outlays. Except 

for electric and gas utilities, all major industries have been 
showing a continually decreasing rate of investment relative 
to the last 2 quarters of 1948 and the first quarter of 1949. 
Even the increase anticipated by the electric and gas utilities 
from the first quarter of 1949 to the first quarter of 1950 was 
quite moderate when compared to the year-to-year changes 
| for the quarters of 1949. ; 

The most significant reductions in plant and equipment 
expenditures shown in the current survey are those made and 
anticipated by the railroads and by transportation other than 
railroads—the anticipated outlays in the first quarter of 
1950 are 38 and 40 percent, respectively, below the corre- 





| sponding quarter of 1949. Up until early 1949, the railroads, 
m view of deferred demand, competitive factors and the 
| necessity of increasing operating efliciency, had engaged in a 








large-scale equipment expansion program as well as in a 
more moderate construction program. ‘The completion of a 
large volume of installations and the rapidly deteriorating 
demand and profits situation during 1949, however, were 


con-| undoubtedly major factors in the sharp curtailment of both 
tered road and equipment outlays. 


Outlays planned by electric and gas utilities in the first 3 
months of next year are 9 percent above the first quarter of 
this year, while declines of 18 percent were anticipated in 
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both manufacturing and mining. 
Within manufacturing, the automotive and electrical ma- 
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1948—-would have been substantially sharper were it not for 
the large volume of agricultural produce removed from the 
market through government loans and price support pur- 
chases. 


Plant and Equipment Expenditures 


chinery industries were the only major groups reporting 
increasing expenditures for new plant and equipment. The 
high level of investment in these two industries reflects, in 
large part, the continuing strong demand by consumers for 
automobiles and by utilities (other than railroads) for elec- 
trical equipment. The most significant cutbacks in outlays 
for new plant and equipment occurred in the leather, tobacco, 
and lumber products industries. In most manufacturing 
lines the reduction in capital expenditures was much greater 
relatively among the smaller asset-size groups than among 
larger firms. 











Chart 3.—Business Expenditures for New Plant and 
Equipment! 
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1 Excludes expenditures of agricultural business and outlays charged to current account. 
2 Includes trade, service, communications, construction, and finance. 
3 Includes railroad and other transportation, and electric and gas utilities. 


Sources of data: U. 8. Department of Commerce, Office of Business Economics, and 
Securities and Exchange Commission. 


Revisions in planned investment 


On the basis of the present survey, actual expenditures on 
new plant and equipment in the third quarter of 1949 are 
estimated to be 4 percent below, while anticipations for the 
fourth quarter are estimated to be 4 percent above, the 
planned levels for the same period as indicated by the pre- 
vious quarterly survey made in July of this year. This 
marked the second downward revision of planned outlays in 
the third quarter and, in addition to a moderate decline in 
plant and equipment prices since mid-year, may reflect an 
adjustment in businessmen’s expectations. Actual expendi- 
tures were lower than their planned levels in each major 
industry. 

The interpretation of the upward revision of planned 
capital outlays in the fourth quarter requires additional 
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Table 1.—Business Expenditures on New Plant and Equipment, 1945-50 ! 

















} 
Industry 1945 | 1946 1947 
Jan. Apr.- 
| Mar. June 
Al industries_________.________- 6, 630 12, 040 16, 180 4,170 4, 820 
Manufacturing 3, 210 5, 910 7, 460 1, 800 2,140 
0 = ee 440 560 690 180 200 
Nee sh crwaranm 550 570 910 270 310 
Other transportation.__.............---- 320 660 800 180 190 
Electric and gas utilities... .._.________- 630 1,040 1, 900 500 640 
Commercial and miscellaneous 4--_ - -_--- 1, 480 3, 300 4, 430 1, 240 1,340 


2 Based on anticipated capital expenditures of business in October and November. 
3 Annual estimates include anticipations for the last quarter of the year. 
4 Includes trade, service, finance, construction, and communication. 


[Millions of dollars] 


1 Data represent expenditures of nonagricultural business only and exclude outlays charged to current account. 


1948 1949 1959 | 
July- Oct.- m Jan.- Apr July Oct i 
yg € 4 . lad ° Total 3 /an.— 
Sept. Dec. Total Mar. June Sept. Dee.? Potal s Mar. 
ro tae mange | 
4, 830 5, 410 19, 230 4, 460 4, 660 1, 360 4, 430 17, 910 3, 8) 
—EE “s 
2, 090 2, 320 8, 340 1, 850 1. 880 1, 690 1, 710 7, 120 ‘Lim 
200 290) 800 190 190 180 170 720) a 
320 410 1, 320 360 380 310 200 1, 340 29 
170 170 700 130 140 130 110 510 “®) 
690 850 , 680 680 780 790 900 3, 160 74) 
1, 360 1, 440 5, 390 , 260 1, 290 1, 260 1, 250 5, 040 1 11) | 








Source: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission. 


comment. As pointed out in the October Survry, some 
upward revision arising from accounting factors was to be 
expected. The magnitude of the revision, however, may be 


an indication that, due to developments in the third quarter, 
the forward plans of business are not being curtailed ag 
rapidly as had been anticipated a few months ago. 





International Transactions During the Third Quarter of 1949 


THE balance of payments of the United States during the 
second and third quarters reflects the developments in the 
international transactions between the United States and 
foreign countries which led to the nearly world-wide cur- 
rency devaluations at the end of that period. 

After a serious increase in the balance of payments deficit 
of foreign countries with the United States during the second 
quarter, purchases from the United States were sharply 
curtailed—as the third quarter data indicate. Speculative 
actions, however, offset these adjustments and caused a 
further reduction of foreign reserves, mostly those of the 
sterling area. Obviously, the adjustment of balance of 
payment deficits by import restrictions cannot be considered 
more than a short-term measure. In order to facilitate a 
more fundamental improvement in the balances of payments 
of foreign countries a strengthening of their competitive 
position had to be achieved. This was attempted through 
the reduction of the dollar value of their currencies. 


Dollar. requirements by non-European countries 


An analysis of the United States balance of payments for 
the first and second quarters by areas (see table 8) indicates 
that the pressure on the dollar reserves of the ERP coun- 
tries—and particularly of the United Kingdom—did not 
result from an unduly increased deficit with the United 
States in this period, but rather from dollar payments to 
other areas. The second quarter deficit of the ERP coun- 
tries on goods and services—only about $30 million larger 
than in the first quarter—was more than covered by Govern- 
ment aid and private United States capital and remittances. 

Dollar payments by the ERP countries to other areas, 
however, rose by nearly $300 million, which corresponded 
roughly to the liquidation of the ERP countries’ gold and 
dollar reserves. The principal recipients were the ERP 
dependencies, Latin America and the group of countries in- 
cluded under “all other.”” The last are, mostly in Africa, 
Asia, and Oceania. An increased deficit on goods and 
services with the United States was apparently the major 
reason for the higher requirements of dollar exchange, which 
was obtained from the ERP countries by the ERP dependen- 
cies and the “all other countries” group. The higher dollar 

receipts by Latin America were used to increase dollar 


reserves or to repay short-term obligations to the United 
States. 


Pattern of 1947 crisis repeated | 

The balance of payments data covering the transactions | 
between the United States and the sterling area (see table 
7) reflect the tendencies indicated above. They show that 
a part of the inter-area dollar transfers tended to be con- 
centrated within the sterling area. Of the $300 million rise 
of dollar payments from the first to the second quarter by 
ERP countries to other areas, the United Kingdom accounted 
for about one-half. Of this $300 million total the rest of 
the sterling area received about one-third, and Latin America 
nearly one-half. 

The increase in the dollar requirements of the other sterling 
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area countries resulted from the rise of their trade deficit | _ 


with the United States—which was the result both of higher 
imports from, and lower exports to, this country. Dollar } 
transfers from the United Kingdom to countries outside the 
sterling area appear to have risen from the first to the second 
quarter by about $40 million. 





The data indicate, however, that the ERP countries other : 


than the United Kingdom also accounted for increased pay- 
ments to other areas. Since the gold and dollar reserves of | 
the other ERP countries as a whole did not change during 
the second quarter there is some evidence that gold and 
dollars paid by the United Kingdom to other ERP countries 
were transferred by the latter to non-European areas. 

The general pattern of the international flow of dollars 
during the recent crisis was very similar to that during the 
summer of 1947, which caused the British loan to be pre 
maturely exhausted. At that time too, the pressure upon | 
British reserves was exerted primarily by other countries, 
including other members of the sterling area, who requested 
dollars in exchange for their sterling holdings. 





Crisis necessitated fundamental corrective | 
action | 


The decline of the net export balance on goods and services | 
from nearly $2 billion in the second quarter to about $12 


billion in the third (see table 2) indicates that, basically, | 
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Table 2.—International Transactions of the United States ! over the second quarter and that other countries were able 
[Millions of dollars} to add a large part of these dollars to their own reserves. 
j —_ 4 ‘4 r ry 
| — . = The exact reason why, with an over-all balance of pay- 
1949 ments surplus with the United States, the reserves of other 
| Item : countries should not have increased more than British 
First Second Third “Acarvad ] . di > | +a 7 k r dy ; ] > i f } 
| ene | Seeetor Paneaae reserves declined is not yet known. his lack of information 
| — 1s evidenced by the large increase in the size of the unex- 
. siieaiietee plained residual the ‘Errors and Omission” (see table 2). 
Yoods and ser eS: rly’ “ * ” . . . . 
| — sane} abaee ous rhere may, however, be some justification for concluding 
eee wevennent 263 350 28 that the pressure upon foreign currencies—mainly sterling— 
1er Services 5 57 516 . * ec a 
ie arose as a consequence of actions which anticipated the de- 
‘otal g S and services " 4, 266 4.414 3, Oe . - . ® ° ° 
pay Soe Oey eee : = valuatious presaged by the weakening of foreign financial 
Unilateral transfers 109 99 234 positions—particularly of the sterling area—during the pre- 
Long-term capital: : ceding quarter. These were factorsimmediately offsetting the 
ements ted States capital investe ° : . : ; : 
. > taped tessedlieteaicneeenbbaaines or on. 9, decline in current foreign expenditures on goods and services. 
Movements of foreign capital invested in United 
States 55 25 169 re 4 , 3 P . . 
- lable 3.—Exports of Goods and Services and Means of Financing ! 
Total long-term capital 252 133 263 
[Millions of dollars] 
Total receipts Sis ett : 4, 627 1, 646 4, 128 = ——— = 
Payments: } } 1949 
Goods and services: Irene iin Sess ee ale, Meee tae 
Goods 1, 963 1, 741 1, 620 Item | ; 
Income on investments 81 57 64 First | Second Third 
Other services 564 624 786 | quarter | quarter | quarter P 
| Total goods and services 2, 608 2, 422 2, 470 ae 4 aa og ee eee ; 
Exports of goods and services SEE BA 2 TR 4, 266 4,414 3, 631 
Unilateral transfers 1. 529 1. 730 1573 
MEANS OF FINANCING | } 
Long-term capital: 
Movements of United States capital invested Foreign resources: — | 
abroad 652 409 230 United States imports of goods and services_____________ 2, 608 2, 422 | 2, 470 
Movements of foreign capital invested in United Liquidation of gold and dollar assets AeA SM opie —28 330 | 106 
States 119 7 l 
Dollar disbursements (net) by: 
Total long-term capital 771 116 231 International Monetary Fund er FP : 32 18 | 3 
International Bank... ...............2gsneueeneeee 8 8 | ll 
Total payments 1, 908 4, 568 1,274 | } 
United States Government: | 
| Excess of receipts (+) or payments (—): Grants (net)... -..........-.-_-.----<.-=-----..- 1, 273 1, 490 | 1, 215 
! Goods and services 1. 658 1, 992 1. 161 Long and short-term loans (met)___..........______-____ 292 110 | 161 
Unilateral transfers —1, 420 1, 631 1,339 
United States private sources: | | 
Goods and services and unilateral transfers +238 +36] 178 Remittances (net) ese St 147 141 | 124 
Long-term capital 519 283 +32 Long and short-term capital (net) PN, SUS | 115 53 91 
All transactions E Ts ; 281 +78 ~—146 Errors and omissions See Ce ee DS —181 —158 —550 
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Net flow of funds on gold and short-term capital account: 
Net increase (—) or decrease (+) in gold stock —69 169 —107 
Net movement of United States short-term capital 
abroad +30 +-136 115 
Net movement of foreign short-term capital in United 


States +139 — 203 182 
Net inflow (+) or outflow (—) of funds é M +100 — 236 — 404 
Errors and omissions +181 +158 +550 


1 Data on Government transactions which are included in the balance of payments state- 
ments are obtained from, and are basically the same as those compiled by the Clearing Office 
of Foreign Transactions, Office of Business Economics, and published in the quarterly reports 
of the Clearing Office and in the SURVEY OF CURRENT BUSINESS (e. g., ‘‘Foreign Transaction 
of the United States Government in Fiscal 1949’’ by E. Seymour Kerber, November 1949.) 
Differences may be due to the use in the balance-of-payments statement of preliminary data 
which include estimates whenever the records of Government agencies appear to be incom- 
plete. Major revisions of the balance-of-payments data for 1948 and 1949 which will incorpo- 
rate the revised figures for Government transactions are now scheduled for publication in 
June 1950. Other discrepancies may result from conceptual differences. For example, in 
the balance of payments, loans guaranteed by the Export-Import Bank are included in pri- 
vate rather than in Government capital movements. Further differences may arise from the 
attempts to enter transactions in the balance of payments at the time they are assumed to 
have taken place, rather than the time transactions appear in the records of the reporting 
Government agencies. 

» Preliminary. 


Source: U. S. Department of Commerce, Office of Business Economics. 


foreign countries as a whole reduced their dollar expenditures 
considerably. In fact, the decline in the foreign deficit in 
goods and services was much larger than the decline of $200 
million in funds made available by the United States through 
Government and private capital and unilateral transfers 
(see table 3). 

Foreign countries as a whole should have been able, at 


least on the basis of data now available, to accumulate gold 


rices | 
$1.2 | 
ally, | 


and dollar reserves from these current transactions. But 
with the anticipations of devaluations engendered by events, 
further gold sales mostly by the United Kingdom became 
necessary. A comparison of the transactions with all foreign 
countries and those with the sterling area indicates that these 

Id sales were necessary to facilitate dollar transfers by the 

nited Kingdom to other countries (which increased even 





| See footnote to table 2. 
Pp Preliminary. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 

The sudden increase of British dollar balances by $80 
million during the 12 days between the date of devaluation 
and the end of September gives some support to this hy- 
pothesis. 


Import decline slowed down 


The continued decline of commodity imports (see table 4) 
during the third quarter appears to be due to smaller demands 
in the United States and only to a minor extent to expecta- 
tions of lower prices. Half of the total decline was in non- 
ferrous metals, particularly copper, lead, and zine, which 
were imported in excess of current consumption during the 
previous period. Decline in domestic demand may also be 
responsible for the smaller imports of machinery and vehicles, 
scrap and steel products. The remainder of the import 
reductions appears to be largely seasonal. 


Tourist expenditures at postwar peak 


The decline in foreign dollar receipts from United States 
imports of merchandise was fully compensated by higher 
expenditures of United States travelers abroad (see table 5). 
The rise reflects not only the seasonal change but also the 
upward trend which has been in evidence since the end of 
the war. The rise of foreign travel was facilitated by the 
greater availability of transportation facilities; these, how- 
ever, are not yet sufficient to accommodate, during the peak 
season, the demand arising from the current high rate of 
current personal incomes. 
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Table 4.—Merchandise Transactions With Foreign Countries ! 


[Millions of dollars] 
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Table 6.—Gifts and Other Unilateral Transfers ! 


[Millions of dollars] 











1949 
Item r cg 
| First Second Third 
| quarter | quarter | quarter ? 


Transfers to foreign countries: | 
Exports including reexports recorded by the Bureau of 
t! 














ae RLF Se Dar! AS ae ee 3, 286 3, 356 | 2, 683 
Offshore transfers and other adjustments: 
Civilian supplies for occupied countries not included | 
in recorded exports... .-....-.-.-.----.- 24 50 | 76 
Surplus property including ship-sales and military | 
| BaF 2 oe IS EE SS a Lg. | 39 35 34 
ID ios ba cere cand oases--s co 104 53 2 
Total transfers to foreign countries rupees 3, 453 3, 494 2,817 
Through private United States business 2, 858 2,906 | 2, 198 
Through United States Government agencies___| 585 588 619 
Transfers from foreign countries: | 
General imports recorded by Bureau of the Census 1, 7H 1,601 | 1,477 
Purchases for offshore use and other adjustments: 
Military purchases abroad __-___-----.--- cectieied 105 86 | 95 
Foreign purchases by other Government agencies | 
not included in recorded imports___---------.-.--- 56 28 14 
NS ae Cae Mal a 12 26 34 
Total transfers from foreign countries ; 1, 963 1, 741 1, 620 
Through private United States business __------} 1,744 1, 559 | 1, 456 
Through United States Government agencies___| 219 182 | 164 
| | 
1 See footnote to table 2. 
» Preliminary. 
Source: U. 8. Department of Commerce, Office of Business Economics. 
Table 5.—Service Transactions With Foreign Countries! 
[Millions of dollars] 
1949 
= Se 
Item 
First Second Third 
quarter quarter | quarter? 
Receipts: 
EE TES Re ee ee | 322 303 252 
aad dhe P= oR a a a age ane ee nae 70 99 113 
Miscellaneous services: 
EES A Ee ee ee Ree ee eee 112 119 115 
a en ee 46 49 36 
ELL CEI ‘ 550 570 516 
Payments: 
I GS IRs EOD: FP TORE oe Se Oe eS 225 237 240 
Travel___. ioe Ro Rtg Se ee ee R Ey teen 111 171 307 
Miscellaneous services: 
RE ll a ah Sa = _ 19 51 51 
Government EE SE oe ee oe a ee a 179 165 188 
EP EE OLS IE 64 624 786 














1 See footnote to table 2. 
» Preliminary. 


Source: U.S. Department of Commerce, Office of Business Economics. 


Changes in trade toward prewar pattern 


The entire improvement in the foreign deficit on goods and 
services was accomplished through a reduction of purchases 
from the United States. Even the ERP countries curtailed 
their purchases here by $350 million—although ECA-financed 
shipments declined by only $200 million. Equally as signifi- 
cant is the decline of merchandise sales to other areas. 

Exports to South America fell by about $50 million from 
the second quarter, as compared to an increase of our im- 
ports from that area by $26 million. These changes brought 
our merchandise trade with this continent nearly into bal- 
ance. Most important among the changes in the trade 
with individual Latin American countries was the growing 
United States deficit with Brazil, which reached $40 million. 
Similarly, an import surplus developed in our trade with 
several countries in other areas, especially India and Indo- 
nesia. 

‘This move toward the development of a trade deficit with 
tropical countries represents a trend in the direction of the 





—— ———— > : —=: 
1949 
Item | en — 
| First Second Third 
quarter quarter | quarterp 
Government: | 
Payments: | 
European Recovery Program. 905 1, 122 940 
Chinese and Korean aid program 3 55 1B 
Civilian supplies for occupied countries | 243 244 330 
Greek-Turkish aid program 53 13 43 
War damage payments and other transfers to the | | 
Republic of the Philippines 53 44 69 
International Refugee Organization 18 18 1 | 
Other transfers 17 50 ( 
| a 
Total payments | 1,372 1, 576 1, 434 
| ” =—=—= 
Receipts: | 
ECA counterpart funds | 9 16 150 | 
Other ve 90 70 | 69 
Total receipts 99 86 | 219 
Net Government payments 1, 273 1, 490 | 1, 215 
Private remittances: Bee 
Payments. __- | 157 | 154 | 139 
Receipts_- | 10 13 | 15 
Net private payments | 147 141 | 124 


1 See footnote to table 2. 
P Preliminary. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Table 7.—International Transactions of the United States 
With the Sterling Area 


[M illions of dollars] 


1949 





First quarter }| Second quarter 


Item 


United Kingdom 
Other 


United Kingdom 


Total 
Other 
Total 


| 
| 
| 
| 
| 
| 


Exports of goods and services: | 
575; 226) 349] 438) 167; 271 


Merchandise, adjusted 505) 178); 327 

Transportation 53} 31 22] 50) 29) 21 38} 23) 15 
i _——— s 4 4 10 6 4 9 5 t 
Miscellaneous services 54 46 8 54 45 9} 52) 42) 10 


Income on investments Se Nae ae 38 22 16 54 23 3 36 21 15 





Tr 658) 281; 377] 743) 329) 414] 573) 258) 315 
Imports of goods and services: Prana yy ; i a 
Merchandise, adjusted 373, 111) 262] 284 68' 216] 210; 68) 142 
Yam smmaaiae : ; 55 14 11 64 54 10 64 51) 2B 
Trave Soest . nels 15 3 12 19 10 9 25 16 9 
Miscellaneous services 420 Se 19 42 7 50 44 6 50 43 7 
Income on investments 42 42 0 24 23 1 28 28) (7) 
eae TE es ee 534, 242) 2921 441) 199) 242] 377| 206) 171 
Net balance of goods and services +124. +39] +85]-+302/ +130! +172]+196| +52 +144 
Unilateral transfers (net): i me Ms 
Private__- Antara —19 —9} —10} —20} —12!} —8]| —20) —13) -7 
Government_._....-._- : —206 —204| —2|—309!—307| —2]—253'—252) -1 
See OP ee —225,—213| —12]—329|—319| —10|—273,|—265; —8 
Long-term capital (net): ht ? 2a at a ae 
United States private Lees 0| —4| +4] —13) -—6| —7] —4| —2| -72 
United States Government____._._______| —83) —72| —11] —18) +11) —29] —6) +7) -—13 
Poreien capital. _..........-......... | +8) +8 +11} +12) —1} +11) +11) (4) 
SSR ees —75| —68| —7] —20| +17) —37] +1] +16] —15 


| 


Gold and short-term capital: | 
~212|—162) —50|—336) —284| —52 


Net purchases (—) or sales (+) of gold_.| —69| +2) —71 
Net movements of United States short- 

term capital abroad______.__._- --| —10) —13) +3] +17) +17) (2) | —59) —59} (@) 
Net movement of foreign short-term 

capital in the United States 25 —30' +5] —78'—107) +29] +72) +49) +23 


SR 


eee ts! ~104) —41 —63|—273'—252' —21|—323|—294| —29 


(receipts from other areas (—), pay- 
ments to other areas (-+-)), and errors 
OS ES naan +280 +283 3 


Transfers of funds bet ween foreign areas | 











+320 +424 —104 +399|-+491) —92 


= Less than $500,000. 


Source: U. S. Department of Commerce, Office of Business Economics, 
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Table 8.—International Transactions of the United States, by Area 


[Millions of dollars] 








] ] 





SS 
} 
. . ERP depend- | Canada and . , All oth Total forei; I i 1 
ERP countries ; Other Europe . Latin Americ — otns Serene nternationa 
encies Pe | Newfoundland — countries countries institutions Total 
Item » ae eee — ee 
First | Second! First | Second| First | Second} First | Second| First | Second| First | Second| First | Second! First | Second! First | seem 
quarter, quarter quarter) quarter, quarter) quarter) quarter) quarter) quarter quarter; quarter; quarter quarter! quarter quarter} quarter quarter quarter 


Exports of goods and serPices: 


Merchandise, adjusted 1, 244 1, 261 209 195 45 
Transportation 167 155 14 13 3 
Travel 12 17 2 2 2 
Miscellaneous services 69 75 2 3 2 
Income on investments 56 37 g 20 3 
Total 1,548 | 1,545 229 233 55 
mports of goods and services: 

. PMerchandise, adjusted 329 252 188 150 34 
Transportation 135 146 3 7 4 
Travel 18 55 11 7 1 
Miscellaneous services 123 127 4 4 3 
Income on investments 60 42 0 (2) (2) 

Total 665 622 206 168 42 

Net balance of goods and services +883 +923 +23 +65 113 

Unilateral transfers (net) : 

Private : ; —89 —88 —f =i ~10 
Government- - —1,036 |—1, 208 (7) (7) (2) 
Total —1, 125 |—1, 296 —5 1 10 
Long-term capital (net): 
United States private - - —3 —10 +6 —10 +2 
United States Government —276 —98 (2) (7) 0 
Foreign capital +30 +21 (*) (2) (7) 
Total — 249 —-87 +6 -10 +2 
Gold and short-term capital: 
Net purchases (—) or sales (+) 
of gold —118 +3 +4 —1 
Net movements of U. S. short- 
term capital abroad +20 +64 (*) +2 +18 
Net movement of foreign short- 
term capital in the U.S +63 —173 47 +16 ~15 
Total . +87 | —22 —4 +22 +2 
Transfers of funds between for- | 
eign areas (receipts from other | 
areas (—), payments to other | 
areas (+)). and errors and omis- | } 
sions __ +404 +687 —20 —76 —7 





z Less than $500,000. Source: U. 8S. Department of Commerce 


Table 9.—Movements of United States Capital ! 


[Millions of dollars] 




















48 471 570 785 

4 11 18 69 

2 25 44 23 

2 l 13 24 

2 70 116 69 

58 588 761 970 
32 384 387 658 

4 15 20 56 

] 27 58 49 

1 6 9 16 

1 13 8 3 

39 445 482 782 
+19 +-143 +279 188 
—17 —3 —3 —7 
(7) 5 —1 -3 
17 —& —4 —10 
+4 —16 +N —96 
(2) (2) (2) —14 
(*) —29 —4 +8 
+4 —45 +4 —102 
+1 —5 —1 —10 
+2 +1 +5 +1 
—10 +82 —92 +3 
—7 +78 — 88 —6 
+1 — 168 —191 —70 


s, Office of Business Economics. 


prewar trade pattern. 















































688 696 728 | 3,450/| 3,490 3 4| 3,453] 3,494 
57 58 56 322 ——— oa 322 303 
29 6 5 70 SE 70 99 
27 38 33 146 | 153 | 12 | 15 158 168 
105 63 67 263 | fee 3 263 350 
906 861 889 | 4,251 | 4,392 15 22| 4266| 441 
597 370 323 1, 963 1, 741 1, 963 1, 741 
48 12 12 225 237 , atl 225 237 
45 5 5 111 171 ery: ill 171 
17 75 58 227 216 1 (2) 28 216 
3 4 2 80 56 1 1 81 57 
710 466 400 | 2,606 | 2,421 2 1) 2,608 | 2422 
+196 | +395 | +489 |+1,645 |+1,971| +13 | +21 +1,658 | +1, 992 
—5| —33| —s| —147T —11 @ —1| -147| —11 
—2/ -—205| —243 |-1,249|-1,454| -—24| -—36 |—1,273 | —1,490 
—7| —238| ~—269 |—1,396 |-1,594 | -24| -—37 |—1,420 | —1,631 
~133}- —s0| —| —22 |) 2h. “Ith: -OhT ee 
—7 ail —3}; —%1!1 —I08 =f —4| —2%6| —112 
+1 +1 —2/ +410)° 416] (=—738) +epoce +18 
—138| —34 —52| -422| -—279| -97| -—4| —5I9| —283 
——— —< —|— ae — _—_—_—<—_—_—| — f ———_ 
—18|, .—@t| —@) iam +4 | +6/ -69} —169 
+82 —10 —19 $904 400A ji nicnducc cose +136 
+95| -38| -16/ +88} —180| +51] —23| +130| —203 
+159 | —112| —78| +45| —219| +55| -17| +100| —236 
— = | } j= 
~210| 11 | 90} +128] +121 | +53) +37 | +181 | +158 
| | | { 








Before the war, the United States 


trade deficit with these countries permitted them to pay 


dollars to European countries, dollars which the latter could 
then use to pay for their deficit with Canada and the United 


Notwithstanding this shift, data available for the first 8 


months of 1949 indicate that exports of the Western Euro- 


1949 
Item Firs e pay 
First Second Third 
| quarter quarter | quarter ? Stat és. 
Long-term capital: 
Government: 

Outflow: 
Export-Import Bank loans- ----.-..---------- 3 50 | 42 | 35 
European Recovery Program __-_----.---------- 280 | 98 16 
Other apaa gal anne ppiecimebne 29 | 28 | 22 

Total outflow 359 168 73 

Inflow 63 | 56 44 

Net outflow of Government long-term capital___- 296 | 112 29 
Private: 
Outflow: 
Purchases of obligations from, or guaranteed | 
by, the International Bank ieee tee! 18 | 
Direct investments ?____- : 266 230. | 60 
Other tH repertory Netra Pa iW inte 9 ¢ 97 
pi Lee Le. | ae 293 241 157 

Inflow’ 

Ss SY a ae ee 104 l 3 

Other. j Sh i cnataient dda tainted 30 42 47 

Total inflow : ote oe 134 | 52 50 

4 ; j 7 ore ’ 
Net outflow of private long-term capital_____- 159 189 107 
Net outflow of short-term capital: 

Private ne ; ‘ : —26 | —134 | 3—17 
Government é 7 zig Sees —4 | —2 | 132 





1 See footnote to table 2. 


? Data on direct investments for the second and third quarters show the net movements 


of capital on intercompany accounts. Other direct investments and liquidat 
as outflow or inflow of capital, respectively. 


pean countries to overseas areas (other than United States) 
actually declined while their imports at least from Canada 
and Latin America increased.! 
pean sales even in countries other than the United States 
were frequently marginal and failed to continue when the 
sellers’ market in these countries started to weaken. 
was particularly true in Latin America. 
European exports took place not because of difficulties of 


Thus, it seems that Euro- 


This 
The decline in 


production, but rather because of difficulties in selling. 

It was inevitable, therefore, that the competitive ability 
of the European countries had to be raised. This was 
attempted through the devaluation of their currencies. 

The success of the devaluation in stimulating European 
sales in overseas countries, particularly in the Western Hemi- 
tor 4-—so Sphere, will determine whether the recent improvements in 
—==—— = the balance of payments of the rest of the world with the 
United States constitutes a permanent advance toward the 
reestablishment of a new equilibrium—or whether the 


adjustments were temporary, as in 1947 when they were 


ions are treated 


3 Includes a repayment of $1 million of short-term obligations guaranteed by the Interna- 


tional Bank. » Preliminary. 


. 8. Department of Commerce, Office of Business Economics. 


Source: U 


dictated by lack of dollar exchange, and were reversed again 
as soon as the immediate emergency disappeared. 


1 United Nations, Economic Bulletin for Europe, Second Quarter 1949, table X VI. 
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By Betty C. Churchill and Murray F. Foss ake 


State Estimates of the 
Business Population 





The 30-percent rise in the business population be- 
tween early 1944 and early 1919 was accompanied by 
regional variations of considerable magnitude. The 
Far West, Southwest, and Southeast increased much 
more than average while New England, the Middle East, 
Central, and Northwest regions increased less than 
average. Strong upward secular forces which were 
accentuated during the war dominated the expansion 
in the business population of the former areas and 
accounted for their higher-than-average rates of new- 
firm formation. A much larger part of the postwar 
business population increase in the other regions rep- 
resented an adjustment from the very low levels brought 
on by the war production program. By early 1949 the 
strength of the wartime forces which favored the South 
and Far West had considerably, but 
entrance rates in these regions were still well above 
those in the rest of the country. 


diminished 











Tue present article introduces for the first time State and 
regional estimates of the business population on an annual 
basis for the postwar period. These estimates take on 
special significance in view of the far-reaching changes which 
the economy has experienced as it moved from a war footing 
through the reconversion period to a more normal peacetime 
basis. 

Survey readers who have followed the articles on State 
income payments are aware of the wide variations in eco- 
nomic activity, from State to State and region to region, 
which have resulted from the war and the subsequent post- 
war adjustment and from the long-term and cyclical forces at 
work in the economy. The interaction of these forces has 
also brought about, and in turn, has been influenced by, the 
substantial changes in the State and regional distribution of 
the business population inrecent years. Theinterpretation of 
regional differences and changes in economic activity is 
obviously enhanced by a knowledge of the present geograph- 
ical distribution of the business population and of changes in 
this regional pattern over time. 

This study presents information on the number of firms in 
operation in each State as of March 31, from 1944 to 1949, 
and on the number of new and discontinued businesses an- 
nually from 1944 through 1948. The data shown here by 
States are presented within the framework of the revised 
estimates of the business population for the country as a 


Note.—Miss Churchill and Mr. Foss are members of the Business Structure Division, 
Office of Business Economics. 
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whole, which appeared in the June 1949 issue of the Suawal 
oF CurRRENT Business. ! 

Data on firms in operation are presented for 6 major | 
dustry divisions: construction, manufacturing, wholesale; 
trade, retail trade, service industries and all other industrie 
combined. The “all other industries’? group includes 3 
major industries—mining and quarrying; transportation, 
communication and other public utilities; and finance, insur. 
ance and real estate—for each of which are shown the num-| 
ber of firms in operation as of March 31,1948. In addition | 
for retail trade and manufacturing, information on firms in 
operation as of March 31, 1948 is broken down into minor 
industry groupings. 

In using the State information shown here it should be | 
pointed out that the data represent estimated totals rather 
than precise counts of firms. The most serious problem of 
estimation involved the large group of concerns with no | 
employees, for which little information was available. It 
should be noted that the margin of error increases with the 
amount of detail shown and that estimating errors are rela- 
tively greater in the case of levels for any single year than in 
the case of year-to-year movements. 


Comparison with census data 


In comparing the business population figures of the Office | 
of Business Economics with those of the Bureau of the 
Census, it should be borne in mind that there are several fac- 
tors which may give rise to differences between the two sets 
of data. In the first place, the basic unit in the OBE busi- 
ness population estimates is the firm, which may consist of 
one or more establishments—plants in the case of manv- 
facturing, for example, or stores in the case of retail trade. | 
The Census of Manufactures and the Census of Business, 
on the other hand, are on an establishment basis. Secondly, | 
differences arise due to the use of cut-off points. The busi- 
ness population estimates presented here include no cut-off | 
based on size of firm. Although the 1948 Census of Business 
uses no size cut-offs, in the 1947 Census of Manufactures, 
only manufacturing establishments having at least one 
employee are counted. Third, there is a difference in the 
treatment of multiunit firms doing business in more than 
one industry. OBE counts such firms once—and classifies 
the firm in that industry engaging the highest proportion of 
total employment. In contrast, the Bureau of the Census 
counts and classifies each establishment of such a firm 
separately. 


! For definitions, concepts and technical notes on the United States business population 
the reader is referred to the technical appendix to the June 1949 article, pages 23 and 24. Firms 
located in more than one State were classified in the State of the firm’s reporting headquarters. | 
The basic data for the State estimates came from the Bureau of Old-Age and Survivors Insut 
ance. The regional classifications used here are the same as those used in Survey articles 00 
state income payments. 
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A further source of discrepancy between the 2 sets of data 
may arise from possible differences in industry classifications. 
Despite the generally close agreement in the industry Slassi- 


fications employed in the Census of Manufactures, on the. 


one hand, and in the sources of bench-mark data used by 
OBE, on the other—Statistics of Income of the Bureau of 
Internal Revenue, and the Census of Population Labor 
Force Reports—it is inevitable that in a number of instances 
the same firm was classified differently by the agencies 
involved. 

It is not possible to present here a quantitative evaluation 
of the above-mentioned factors. However, both the Bureau 
of the Census and the Office of Business Economics are cur- 
rently engaged in such a study. 
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Changes in the Postwar Business Population 


In the 5-year period between the first quarter of 1944 and 
the first quarter of 1949 the business population of the 
United States increased by more than 30 percent. This 
over-all average, however, conceals regional and State varia- 
tions of considerable magnitude. 


Far West, Southwest and Southeast lead 


As illustrated in the upper left-hand part of chart 1 and 
as shown in table 2, the Far West, Southwest, and South- 
east regions increased substantially more than the national 
average, New England, the Middle East, and the Central 


Chart 1.—Percent Change in Number of Firms in Operation, March 31, 1944 to March 31, 1949, by Major Industry 


Divisions and by Regions 
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1 Also includes other public utilities. 
Source of data: U. S. Department of Commerce, Office of Business Economics. 
864041—49——-2 
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States increased noticeably less than average while the North- 
west increased only moderately less than average. Of the 
913,000 net increase in the business population over this 
period 48 percent teok place in the 3 most rapidly grow- 
ing regions, which in 1944 accounted for only 30 percent of 
the total business population. Basic data on total firms in 
operation from 1944 to 1949, by States and regions, are shown 
in table 1. 

The top-ranking States in the scale of increases were 
Florida, Arizona, and California, where the business popu- 
lations rose 71, 67, and 59 percent, respectively. At the 
bottom were the District of Columbia, Illinois, and Missouri, 
with increases of 10, 12, and 13 percent. 


Similar pattern in major industries 


An examination of the regional changes within each major 
industry reveals a pattern of increase quite similar to the 
increases for all industries combined, as shown in chart 1. 
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Except for mining, the Far West, Southwest, and Southeast 
made by far the largest advances in every one of the major 
industry divisions. In construction, manufacturing, whole. 
sale and retail trade and finance the relative gain of the 
leading region was approximately double or more than double 
the national average. It can also be seen that industry by 
industry there was not much difference in the increases 
which occurred in the 3 or 4 regions with the smallest rela. 
tive gains. 

The pattern of increase by industry was fairly uniform 
among the regions and in a general way followed the nationa] 
pattern. The construction industry made by far the largest 
percentage increase in all regions, an indication of the 
pervasiveness of the pent-up demand for construction in the 
postwar period. Except for the Far West, the number of 
firms in the transportation, communication, and other 
public utility group showed the second largest relative gain 
in each region and except for the Northwest and Far West 


$< 


the increase in the business population in wholesale trade | 


Table 1.—Number of Firms in Operation, March 31, 1944-1949, and Number of New and Discontinued Businesses, 1944-1948, by States and 
Regions 


[Thousands] 


——_ 
































Firms in operation New businesses Discontinued businesses 
State and region , tome aK a ao | = = Oo 
1944 1945 1946 1947 1948 » 1949 p 1944 1945 1946 1947 1948 * 1944 1945 1946 1947 | 19482 
| | | 
% can a | 7 a: | atasoes Soe] | ee ls 
Continental United States_____-_______- 3,022.2 | 3,219.1 | 3,515.8 | 3,839.7 | 3,966.8 | 3,935.3] 354.9] 429.8 | 619.8 472.8 394.6] 198.4| 2026. 226.4 291.8 373.6 
a 217.4 226.5 245, 4 272.8 274.1 269.7 17.0 2 40,8 25.0 20.2 10.6 11,3 10.5 16,4 | 21 
Consestiont..........._... 2:25 45.5 | 47.4 | 53.8 58.8 57.8 56.9 a 2 e2 4.7 4.2 2.7 1.3 2.3 4.1 | 4 
EE Ee re eee eee eee 23.9 24.6 26. 5 29. 3 29. 5 29.4 1.7 2.5 4.7 3.1 2.3 1.3 1.5 1.4 2.1 | 2. 
SS SS aa 108.3 113.1 | 118.6 134.8 136. 6 133. 6 8.2 10.5 20.7 12.6 9.6 4.4 | tea 4.2 7.0 11. 
New Hampshire 13.8 14.1 15.8 17.5 | 17.4 16.8 13 17 2.8 1.7 1.4 .8 .6 .8 12 1. 
Phode Island__.._.__ it 17.0 | 1654:1 20. 5 21.4 21.8 21.9 LZ 2.3 2.8 1.9 | 1.7 .8 .4 1.2 1.2) 1. 
i _._ Se enRRERNRRp EE Seine 8.9 9.2 | 10.3 11.0 11.0 Mi. 6 1,2 1.6 1.0 1.0 5 | 4 5 8 | 
| 
Pees eet... _......_.. Keoeeeeeces 831.5 | 866.8 | 939.3 1,015.1 1,026.8 1,630.6 74.1 | 104.2 147.0 104.3 95.5 48.4 50.9 55.0 76,4 | 84,8 
a ee 7.6 | 7.8 | 8.3 8.8 | 9.0 9.2 5 .8 1.3 1.0 .9 2} 6 ae cen a 
District of Columbia_____.________- 20.3 | 21,1 | 21.7 22.9 22.8 22. 2 1.8 ee 2.6 1.9 1.7 1.2 1.4 1.1 2 2.3 
ai lla nc age 40.5 41.8 | 45.2 49.5 50. 5 | 50. 0 3.6 4.3 7.6 5.8 4.8 2.3 2.5 21 4.0 5.1 
St Re & Rees 116.7 119. 5 | 131.1 142. 7 143.1 | 142.8 9.2 15.1 20. 2 12.5 11.2 8.2 6.8 5.9 9.4 12.0 
Sea 426.0 445.2 483.6 519. 0 518.3 521.2 40. 0 57.9 78.1 53.4 48. 7 25.6 | 29.5 33. 1 45.8 43.4 
Pummegevenia.~:<-==---=:=.=<--- : 193.0 200. 9 216.7 236.3 245.3 245.4 15.3 20.0 31.0 24.7 "2.5 8.9 8.0 9.8 11.9 18.2 
TEE 27.5 30.4 32.8 36.1 | 37.9 39.8 3.7 4.5 | 6.2 5.0 5.6 1.9 2.2 2.1 2.9 3.1 
j | | 
NAN aan See 422.6 462, 8 500.5 562.3 604, 2 604, 4 61,1 65,0 107.7 89.3 72.2 29.3 35.8 38.4 40,3 61.0 
ES i eee : 37.0 39.9 42.6 48.8 52.9 51.5 4.6 5.1 9,3 7.4 6.1 2.7 2.7 2.7 3.3 5.6 
| eae tee 26. 1 28. 8 31.2 35.3 39. 5 37.8 4.0 4.5 6.9 7.0 4.5 3.3 2.8 2.6 1.6 5.0 
lal ale ll a iy selene 48. 2 55.0 63. 6 73.4 83.0 82.4 8. € 11.9 [| 16.0 14.1 4.7 5.0 5.5 6.8 12.9 
EE ee eae ee 45.8 50. 1 53. 6 61.4 64.3 64.7 6.1 6.7 12.5 8.1 5.6 2.6 3.8 4.0 4.2 2.8 
a 37.8 40.5 44.0 48.7 52.9 54.2 4.6 5 8.0 aa 6.7 2.5 2.9 2.8 3.3 4.7 
ORES SS aS © 32.6 37.7 41.2 46. 0 48.8 47.5 6.3 1. 7 10.0 r i .8 2.5 3.3 3.7 3.4 6.0 
OO SE 23.3 25.8 28. 1 30.7 32.3 32. 5 3.5 9 6.2 4. ( 3. 6 1.3 2.3 2.6 2.5 3.1 
North Carolina___________- ss 50.9 55. 1 57.8 66. 7 70.6 co Oey 7.5 2 11.3 10. 2 8, 2 2.9 3.4 3. 6 4.1 6.6 
ee eee 26. 0 28.0 30.0 32.8 34.8 35. 5 2.9 4 5. 4.8 3.8 1.5 1.9 am 2.3 2.8 
. | | saa 45.1 49.4 52. 4 57.1 59.3 | 59.9 6.7 6.9 9.7 ‘A 6. 3.2 3.8 4.6 4.5 5.4 
I on a eee eels 48.8 52.5 55.9 61. 4 65.7 | 66. 7 6.4 6.2 10. 4 9.0 7.5 3.3 3.8 | 4,2 4.3 6.2 
iit kaa 200, 1 229.8 255.0 278.1 295.0 291.6 43.6 41,2 54,4 44,6 35,2 16,7 18,9 | 23.0 27.2 32,9 
pi SE eemereeene? ge. £5." ae 11.2 12.7 14.8 17.3 19.2 18. 7 2. § 2.6 4.6 4,2 3.3 9 1.2 1.8 1.8 3.1 
eames 10. 4 11.5 13.1 14.8 15.9 15.3 1.9 2.3 3.9 2.8 2.1 1.0 1.3 1.6 1.6 2.4 
NS Se wee 39.6 43.6 48.7 62.0 54.6 52.9 6.7 6.9 8.6 7.2 4.8 2.8 | 2.8 3.5 4.8 5.1 
SS oe ee See 138.9 162. 1 178. 4 193.9 205. 3 | 204. 8 32.6 29. 4 37.2 30. 4 25. 1 12.1 13.7 16. 1 19.0 22.3 
| | | | } } 
ee ae a eee ee 893.8 | 931, 4 1,006.5 1,071, 4 1,085.0 | 1,075.1 82.5 | 103.4] 143.8 100.2} 91.6 53.5 49.0 57.0| 73.1 92.6 
SRLS arr 235. 5 | 244.0 260. 1 267.7 267.7 264. 4 20.1 26.0 30.1 20.3 21.6 14.9 12.3 | 16.3 18.9 24.4 
| ae 79.0 | 84.1 90. 5 96. 6 99.0 | 97.9 pe 9.8 13.9 10.7 | 8.5 3.7 4.3 5.7 7.0 9.2 
ce A 61.6 64. 0 69.5 75.0 76. 2 73.9 6.9 6.2 9.7 6.3 5.1 3.7 3.1 2.8 4.1 6.2 
Michigan i asaiipearlk iit Kcasadiemstsn cha eeertes 126. 3 128. 0 142. 155. 4 158. 5 157.0 10.4 16.0 26. 7 16.9 16.9 9.5 8.3 9.4 11.5 16.2 
Se a eee eae eee 65.0 68.1 72.9 79.0 79.6 78.7 5.8 7.4 10.3 7.5 5.9 3.7 3.5 3.3 4.6 7.0 
| EEE ES 94.6 98.9 103 108. 4 109.9 107.3 9.2 10.0 15.0 11.3 8.1 6.2 7.3 7.6 8.1 9.7 
Rb Ee ae es 153.9 162.7 | Nase 192.4 194.8 198. 0 15.4 19.2 26.5 18.8 18.1 8.1 | 7.7 8.7 13.7 13.2 
Wisconsin. --_-___- 77.9 | 81.6 90. 5 96.9 99.3 | 98. 1 7:0} 8:9 11.6 8.5 7.5 3.7 26: a9 5.3 6.8 
Northwest_________ 170.5 | 178.6 198, 5 216.9| 221.3] 217.2] 17.4] 23.8| 35.8] 26.8 | a9.7] 3! 10.6 | 11.9 18,7 21,5 
| a a A 27.2 28. 6 32. 4 36.0 36.6 35. 0 3.1 | 4.1 7a §.2 4.1 2.0 1.9 | 2 1 4.4 4.9 
| ED) ee CD ee 10.7 | 11.4 13.3 15. 2 15.4 15.0 1.5 2. 1 3.4 2. 5 ae 1.0 9 9 1.8 2.0 
II RE kn nonce ne hemaa st 43. 4 | 46.1 51.4 55. 2 56. 6 | 56.3 4.9 6.2 8.5 6.3 4.6 2.8 2.5 | 2.9 4.4 4.3 
oe ee 14.5 15.1 16.4 17.8 18. 2 | 18.0 1.5 2.0 2.8 2.2 iF 1.0 1.0 | 1.5 | 1.8 
Nebraska Ee 31.1 | 31.8 | 35.3 38. 1 38.3 | 37.4 2.1 3.8 5.7 3.8 2.9 1.7 1.6 2.0 2.8 3.4 
Noth Deane 12.2 | 12.8 | 3.4 14.6 | 14.7 | 14.4 1.0 1.3 1.7 1.4 1.0 er me .6 9 1.2 
South Dakota.._......222222222222. 14. 2 | 15.0 | 15.8 16.9 | 17.7 | 17.5 iF 1.5 2.1 2.0 1.4 8 | 8 1.0 101°" oe 
Utah__ Se eee Se eee 11.1] 11.3 | 12.9 14.8 | 15. 4 | 15. 2 .8 | LZ 3.1 | 2.3 1.4 .8 | 8) 8} 1,2 | 1.5 
| ae - 6.1) 6.4 | 7.5 8.3 | ain 8.3 8 | 1.2 | 1.4 | ‘ey 9 5 | 3} 5 | 7 1.0 
| | | | | | 
|S plane as RE 236.3} 323.2} 370.7; 423.0) 460.4) 446.6] 59.1! 68.0! 90.2! 82.2! 60.1] 28.7| 26.1| 30.7. 39.6| 591 
California Wd iiduydtdchins te Jac 206.7 | 235. 3 268. 0 306.8 | 338. 8 329. 2 44.9 48.3/ 65.4] 62.9] 44.5 21.1} 19.6| 21.7 27.8 41.9 
re ae eae 4.0 4.1 4.9 5. 6 5.9 5.7 .5 1.0 1.5 34 9 5 | 5 | 6 se 1.0 
Oregon A eee Ne menneaae 31.7 34.1 39.5 45.6 48. 0 46.3 5. 2 7.6 10.1 7.9 6.9 3.2 4 3.1 3.3 5.1 7.2 
NS SEE TD RE 44.0 49.6 58.3 65. 1 67.7 65. 4 8.6 11.0 13.3 10.3 27..7 3.9 2.8 5.1 6.0 8.9 


> Preliminary. 
Note— Detail will not necessarily add to totals because of rounding. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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was third. Generally, retail trade and finance registered the 
smallest relative gains. 


Year-to-year regional changes 


Since year-to-year changes in the total business popula- 
tion varied considerably over the 5-year span covered in 
this article, it is desirable to examine the regional changes 
over shorter periods. From the first quarter of 1944 to the 
first quarter of 1945, a year when wartime controls were 
still widespread, the total number of firms in operation 
increased by about 6 percent, and regional changes conformed 
largely to the pattern for the longer period. 

Brae the next year, which marked the end of hostilities 
and the start of the reconversion period, the business popu- 
lation grew at an increasing rate in all regions except the 
Southeast and Southwest. Except for the Far West, which 


Table 2.—Percent Change in Number of Firms in Operation, March 
31, 1944, to March 31, 1949, by Major Industry Divisions and by 
State and Regions ! 











| =o‘ a 





Trans- 
P | porta- | Fi- | 
eae on- tion, | nance,| qi. 
All oy tract |Manu-| commu- Whole-| 5 .4{)| insur: | were 
State and region | indus-| a rry-| con- | factur-| nication} sale t a ie ance, | ; so ‘ 
tries | 4 De .* | strue-| ing and trade | 84°} and | “ oe 
8 tion other real | ‘es 
publie | estate 
utilities 
Continental United | 
States....--- : 30, 2 9.7 | 116.8 27.3 56. 1 41,4 22, 1 11,8 31,1 
New England.....__.| 24.1} —2.1| 86.2 | 22.8 47.3 | 29.5] 16,4 9,2} 22.5 
Connecticut - - - 24.9 19.6 85. 7 18.9 20.24 47.7 4 8.1 30. 
ee. ..---...- | 22.9 17.5 | 97.6] 29.0 84.9 | 6| 12.1 6.8 18. 4 
Massachusetts_...| 2. 4 1.8] 74.5] 18.2 3.2] 20.4] 18.4] 10.2 20.9 
New Hampshire..| 21.5 | —58.1 | 105.8 | 18.3 | 5.8} 29.0] 11.8 5 18.2 
Rhode Island-__- | 29.0} 0 114.8 | 49.9 60.8 | 27.1] 16.5] 14.6 25.7 
Vermont.....----| 25.8 | —26.7 | 143.3 18.7 37.7 50.0 | 21.5 6.7 12.2 
Middle Fast........| 23.9] 8.9| 80.8| 19.0) 51.0) 33.2 203) 39| 25.4 
Delaware --.-- | 20.4 | —50.0 | 100.2 5.9 66. 7 38.8 14. £ 4 17.6 
District of Co- | } 

Beem... :..-.- | 9.5 | —25.3 | 54.4 6.4 | 22.6 | 34.4 6.1 11.3 1.8 
Maryland..------| 23.6 | -15.1] 91.0] 10.5] 45.4] 223{ 182] 13.1] 19.3 
New Jersey...----| 22.4 | —16.9| 65.6] 19.0] 30.2 | 38.7] 16.8 7.8 23.9 
New York-------- 22.3 | —7.8| 77.1 17.6 | 50. 5 32.9] 21.6 2.5 4.2 
Pennsylvania. .-- | 27.2 bi} BO, SE | 53.1 31.2 20. 2 1.9 93.5 
West Virginia. ...| 44.6| 42.9] 150.0] 48.5] 162.0] 628] 33.0] 21.2] 33.1 

Southeast...........| 43.0) 47.8 | 185.7] 44.2} 72.7] 67.2) 31.9| 937.1 37.7 
Alabama. - -- | 29.1] 13.7 | 148.6] 37.4 71.4 | 65.8] 30.1] 449 36. 0 
Arkansas...--.--| 45.0 | —21.3 | 264.1] 64.1] 121.2] 79.6] 33.0| 42.9| 37.2 
Florida_..........| 70.9 | —15.2 | 258.3 80. 8 87.35 | 102.1 40) 63.2 62. 1 
Georgia... .- | 41.3 | 2.3 | 176.3 | 46.2 | 53.0 | 71.7 32.7 | 35.4 35.1 
Kentucky........| 42.4 | 101.5 | 179.8] 30.3 | 98.3 48.4 32.7 23.5} 34.0 
Louisiana | 41.5 5.3 | 192.2] 35.2] 107.9] 61.4] 25.7 16.8 44.2 
Mississippi- | 39.2] 63.9 | 253.6 42.4 | 61.3 76.7 26.6 | 34.8 39.9 
North Carolina.__| 41.0 | —28.2 77.8 41.5 | 65. 7 68. 5 28.7 46. 4 °7.4 
South Carolina_..| 36.1| —9.8| 155.1 | 492] 380) 59.3] 280] 33.8| 31.2 
Tennessee _ - - | 32.6 5.9 | 166.0 46.4 | 63. 9 57.8 22. 6 15.3] 30.0 
Virginia_ -__- 36.8 | 149.7 | 137.7] 29.1 | 57.9 47.2 32.2 | 20.6 23. 2 

Southwest___._____ 45.7 | 16.4 | 227.0 47.6 77.6 69.5 317 15.7 410.2 
Armams.......... 67.3 25.0 | 555.7 | 97.7 51.5 | 126.7 41.2; 96.8 53.9 
New Mexico. 46.8 3 | 242.4 | 36.8 56. 2 77.5 77.2 38.5 
Oklahoma..-__- 33.4 5.4 | 172.7 23.0 50.6 48.4 23.8 32. 7 
| | 47.4 25.9 | 219.3 52.3 90.3 71.9 47.8 41.2 

Central......... i 20.3; —4.5 86.3 15. 2 46. 28. 4 13. 1 4,2 24, 1 
Illinois... __-- ; 12.2 -9.1 54.6 14.1 44.9 26.3 9.0 | —5.2 14.9 
Indiana...._. 23.8 6.4 | 119.9 | 22.1 45.4 | 27.4 14.8 10.3 26.0 
ee. ...... : 20.1 —3.4 | 87.6 a 40.7 17.2) 14.6 10.8 20.3 
Michigan........_| 24.3 | —13.3 | 83.8 13.4 61.5 | 33.0 14.8 16.0 30.3 
Minnesota ..| 21.1}) —11.8 | 1339) 16.8 55. 32.4 10.3 3.2 1.7 
Missouri......._..| 13.4 | —16.9 76.3 13.3 32.6 24.1 8.8 4.2 10.0 
. as _.| 28.6 —.1 | 102.2) 19.0 54.1 | 32.4] 17.3] 16.2 40.5 
Wisconsin. -- - - -- 26.0} 23.4] 94.4) 17.6 40.6 | 34.7; 16.2 | 20.7 30.5 

Northwest_______ __ 7.4 —3.6 | 158.4 26. 5 45.4 25. 5 18. 3 17.4 27.8 
Colorado. - -- | 28.7 | —24.6 | 143.9 40.3 49.7 52.4 18.3 21.2 24.2 
Idaho..____- 40.0 4.6 | 471.1 66.6 37.3 | 61.3} 23.4 26. 4 30. 1 
Kansas. ___- 29.9 14.5 | 154.7 24.6 54.7 17.9 20.0 22. 2 34.9 
Montana___ 24.1 | —17.9 | 146.8} 45.6 36.5 34.0 19.0 5.8 20. 4 
Nebraska 20. 4 21.8 | 114.9 ry 43.0} 13.0} 12.8! 10.5 22.0 
North Dakota 18.1 | —27.7 | 193.2 | —3.7 27.9 5. 4 14.6 | 14.1 17.3 
South Dakota__- 23.6 | —36.6 | 194.7 | —3.5 45.8 14.9 13.3 22.0 26. 2 
, eae 36.9 —8.3 | 133.4) 24.9 28. 1 9. 5 30. 6 13.8 38.8 
Wyoming........| 36.1 | 19.9 | 1723 | 34.7 64.4 | 33.6 | 24.0] 25.4) 33.5 

wee Wemt.......... 56. 0 —9.9 | 206.0 60. 6 82.3 83. 6 40.4 32. 6 53. 3 
California. ___ 59. 2 —8.8 | 206.2) 52.2 101. 1 85.7 44.7 | 33.5 57.4 
Nevada._____- | 44.9] —31.0 | 195.5 24.6 83.4 | 127.1 37.3 28.7 34.7 
Oregon _____- | 46.1 —3.8 | 223.9 | 79.7 73.5| 74.2| 22.7) 35.6 33.0 
Washington_- 18.6 —6.1 | 194.2 | 73.7 39.3! 76.6! 33.3| 26.7 47.8 


1 Based on data in tables 1 and 7. All computations were made from unrounded figures. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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led the rise with a 15-percent advance, differences in rates 
of increase among the regions were much less pronounced 
than they had been the year before. The Middle East, 
New England, Central, and Southeast regions rose about 
8 percent, or a little less than the United States average 
of 9 percent, while the Northwest and Southwest rose about 
11 percent. 

From March 1946 to the following year, a period which 
marked the virtual completion of demobilization and recon- 
version and the abolition of price controls, the number of 
operating firms showed its greatest annual increase in terms 
of numbers. Relatively, however, the change was about the 
same as in the previous year. The rate of increase declined 
in all regions except New England and the Southeast. Again 
the Far West made the greatest relative increase, followed 
by the Southeast and New England. 

The pronounced slowing down in the growth of the busi- 
ness population between early 1947 and 1948 was evident 
throughout the country. The most significant aspect of this 
change was that approximately three-fourths of the 125,000 
net increase over this period was accounted for in the Far 
West, Southwest, and Southeast. The business population 
in New England was virtually unchanged while the Middle 
East, Central, and Northwest regions registered very small 
increases. 

Finally, in the year ending March 31, 1949, the number of 
firms in operation declined for the first time since late 1943. 
The outstanding change was the 14,000 firm drep in the Far 
West, over two-fifths of the decline in the entire country. 
Except for the Middle East and the Southeast, the business 
population of the other regions conformed to the national 
pattern and showed small decreases. 


New and Discontinued Businesses 


The nature of the regional business population changes 
ov r time can be better seen by an examination of new and 
discontinued businesses. In order to eliminate the influence 
of the size of the business population on the number of births 
and deaths, information on entrance and discontinuance 
rates is presented in tables 3 and 4 and chart 2. The rates 
in table 4 and chart 2 refer to the number of new or dis- 
continued businesses in each calendar year per 1,000 busi- 
nesses in operation as of March 31 in each year.? Table 3 
is a regional summary in which the rates are expressed in 
terms of 5-year averages for the 1944-48 period. State 
data on firms in operation and turn-over for all industries 
combined are shown in table 1. Firms in operation by 
State for 6 major industry groups are presented in table 7. 
Similar data on new and discontinued businesses by major 
industry and State may be obtained upon request from the 
Office of Business Economics. 

The entrance rates bring into sharp focus the more 
buoyant activity in the South and Far West. For the 
economy as a whole there were 129 new businesses formed 
on the average each year for every 1,000- businesses in 
operation, from 1944 to 1948. The Far West led the rest 
of the country with an entrance rate of 193, followed by the 
Southwest (174) and the Southeast (155). New England 
and the Central region were low with birth rates of 103 and 
104, respectively. 

Over the same period there were 74 deaths per 1,000 for 
the United States. As table 4 indicates, there is a clear-cut 
positive correlation between the size of birth rate and that 
of the discontinuance rate. It has been pointed out previ- 
ously that high birth rates and death rates go together because 
of the high rate of new firm mortality. 


2 SURVEY readers will note that in earler articles the entrance and discontinuance rates 
referred to births and deaths relative to the number of firms operating at the beginning of 
the period. 
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Table 3.—Entrance and Discontinuance Rates: Number of New 
and Discontinued Firms per 1,000 Firms in Operation, by Regions, 
1944—48 Average ! 








. Discon- r 
: Entrance saga Net 
Region rate t _ ny ? change 
Continental United States_..........- == 129. 3 | 73.6 55.7 
ES SEES a a ee ee 103. 1 | 57.1 | 46.0 
Meebo SAL A Rae 112. 2 | 67.4 | 44.8 
ES EID CRE Ce Ceere ee | 154 9 | 80. 2 | 74.7 
SN ea Bare al eae Seal 174. 1 94. 4 | 79.7 
Drm sete ou 104. 5 | 65.2 39. 1 
EEN Se PE Ee Sv ee 125. 3 75. 1 | 50. 2 
ee, be A ee ee | 193.0 98.8 | 94.2 





! Based on data in table1. All computations were made from unrounded figures. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Year-to-year changes in entrances 


For the country as a whole the number of new businesses 
formed increased up to 1946 and declined thereafter. Except 
for the Southwest region, where the number of births edged 
down between 1944 and 1945, the national pattern was 
duplicated in all the regions and practically all the states. 
Throughout the period entrance rates in the Far West, 
Southwest and Southeast were higher than those in the rest 
of the country. However, there were pronounced differ- 
ences in the degree of year-to-year changes among the regions. 
These are outlined below: 

1. Although the population of the Far West, Southwest 
and Southeast rose relatively more than average between 
1944 and 1946, the percent increase in the number of new 
businesses and in entrance rates for these regions was less 
than average. In fact, the entrance rate dropped slightly 
in the Southwest over this period. These differential 
changes in the entrance rates are brought out clearly in 
chart 2. In terms of the number of new firms the increase 
in the above regions was 54 percent, as compared with 92 


Chart 2.—Entrance Rates by Regions: Number of New 
Businesses Per 1,000 Firms in Operation ' 
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1 Firms in operation are as of March 31 in each year. 
Source of date: U. 8. Department of Commerce, Office of Business Economics. 
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percent in the more slowly growing areas—New England 
the Middle East, Central and Northwest regions. 

2. Between 1946 and 1947 the drop in both the number of 
new businesses and entrance rates was more pronounced 
in the more slowly growing regions mentioned above 
Between 1947 and 1948, however, the picture is mixed. 
The number of births and the entrance rates dropped most 
in the Far West and Northwest, somewhat less in the South. 
east, Southwest, and New England, and least of all in the 
Central and Middle East regions. 

3. The drop in the entrance rates between 1946 and 1948 
for the 3 most rapidly growing regions was sufficiently large 
to bring the 1946 rates for these regions well below thei 
1944 levels. As compared to 1944 the actual number of 
births in 1948 was about the same in the Far West, some. 
what lower in the Southwest, and higher in the Southeast, 
For the other regions the 1948 entrance rates were about 
the same as in 1944, as can be seen in chart 2. However, 
in each of these 4 other regions the number of births was 
higher in 1948 than in 1944. 


Table 4.—Entrance and Discontinuance Rates: Number of New 
and Discontinued Firms per 1,000 Firms in Operation March 3], 
by States and Regions, 1944-48 ! 


= - —— 











Entrance rates Discontinuance rates 


State and region 
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1944 | 1945 | 1946 | 1947 | 19487] 1944 | 1945 | 1946 | 1947 | 1948» 
Continental United | ‘ 
ee 17| 134) 176) 123) 99 66 63 64 | 76 44 
New England ________- 7 108 | 166 92 74 49 50 43 | 60 9 
Connecticut 81 131 | 153 80 72 59 28 43 | 69 7 
Maine : 73} 103] 177 | 105 78 54 63 53 | 72 81 
Massachusetts. ___- 76 93 174 94 70 41 63 35 | 52 8] 
New Hampshire 77 123 180 97 82 59 41 52 68 103 
Rhode Island 98 124 138 87 | 80 48 19 59 57 1y) 
Vermont____ ______- 73| 128} 153] 93| 90} 60| 47) 52/ 74] & 
Middle East____________| 89| 120| 156/ 103] 93 58 59 59| 75| &% 
Delaware 64 | 101} 159) 114] 101 31 78 | 82) 79 % 
District of Columbia 91 81 121 85 76 58 66; 52/ 73) 1 
Maryland 90! 103| 168! 116] 96 57| 60] 47| 81 | 1” 
New Jersey______- | 79] 126| 184 87 78 71| 57 45 66 & 
New York_____._-- _..-.| 94] 130| 161] 103] 94 60 | 66 69 | 88! & 
Pennsylvania. ------- 79 | 100] 143/ 105| 92] 46} 40 45| 51} 7 
West Virginia | 134] 147 | 190 | 139] 148 69 7 65 | 81) 8% 
Southeast.______________- 145| 140| 215| 159] 119] 69| 77] 77| 72) WO 
Alabama.....-_._-. | 124| 129] 219] 151] 115] 73| 69] 64| 69| 16 
Arkansas_-___-_-- 152 | 155] 222} 198] 115 84 97 83 | 46] 1% 
Florida es 178 | 216| 279| 218| 170 98 | 91 86 | 93] 155 
eorgin.......... 133 | 133} 233 | 132] 8&7 57} 75) 75) 68] 4 
Kentucky 122} 136} 182| 157] 126 66| 71] 63| 65/ 
Louisiana ___- | 189] 150] 242] 158] 119] 73] 87] 89| 74| I 
Mississippi 150} 150; 219] 149] 111 54; 91] 92)] 81 
North Carolina | 147| 95| 195| 152] 116] 57] 62] 63| 62| 
South Carolina-- - | 111] 122] 187] 145] 109] 56] 69/ 74{ 70) @® 
Tennessee__________- 148} 141| 186] 131] 107 72 77} 89 79 9 
Virginia.......... } 131 118 187 147 114 67 73 | 74 69 95 
Southwest __________- | 218] 179| 213] 160| 119 84 82 90 98 | 112 
Arizona : | 222} 204} 309 | 245] 170 80 87 | 122] 102 160 
New Mexico______- _...| 185} 196 | 302| 186] 131 95] 116] 122] 105] 148 
Oklahoma. -.-_...._--- | 169 | 159 177 129 88 70 65 73 93 o4 
Texas = 234) 181 | 209] 157] 122 87 84 90 98 | 109 
Centeal........-.-......:-| $3] 1b) “ee 94 84 60 53 | 57 68 85 
Illinois | #5] 106] 116] 76| si} 63] 50/ 63] 71| w 
Sndieos............ 97 | 116] 154] 110 86 47 51 63 7 93 
Iowa ; | 113} 96 139 | 84 67 60 48 40 55 82 
Michigan ______ 83 | 125 | 188| 109] 106 75 65 66 74| 102 
Minnesota_--_..--- 90 | 108 141 | 94 75 57 52 45 58 88 
Missouri ce 97} 101] 145| 104 731 65| 74 73| 75) 8 
Ohio ere | 100 | 118 150 | 98 | 93] 52] 47/ 49] 71| @ 
Wisconsin 90 | 109] 128 88 75 48 32 36 54 68 
| 
Northwest_____...._____- | 102 | 133] 180 124 89 66 59 60 86 9 
Colorado. .....__-- 112 | 142] 218] 146] 112 72 65 65 | 122] 138 
Re eae | 139 | 187] 255 | 161] 109 90 83 71] 115] 180 
Kansas 113} 135] 165] 114 8] 64 54 56 80 7 
Montana | 103 | 129] 172| 124] 94] 73] 66] 68| 83] 100 
Nebraska - | 68] 118] 163) 100} 75] 55] 51 57} 74, & 
North Dakota | 85] 100] 130] 95 67 56 56 44 63 8 
South Dakova. _.._-_- 117 97 | 1233] 120 82 60 55 60 60 83 
ae 76} 146] 237] 154 91 69 71 61 83 97 
Wyoming..__- 126 | 192] 180] 135] 109 89 52 67 85 | 115 
war Weet:..............- | 207 | 210 243} 194] 131] 100] 81 83} 4] 12 
California_.__- |} 217] 205] 244] 205] 1317 102 84 81 ?1 14 
Nevada.....-......-- | 132 | 251] 300) 217] 157] 117] 125] 121 | 130] 1% 
Oregon............- 163 | 222] 254| 172] 144] 102 90 84 | 112] 150 
Washington... | 195} 222] 228| 158] 114] 89| 57| 87] 92] 18 
































1 Based on data in table 1. All computations were made from unrounded figures. 
» Preliminary. 
Source: U. S. Department of Commerce, Office of Business Economics. 
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4. There was still considerable variation in regional 
entrance rates in 1948, though it was less than in 1944. In 
1944 the entrance rate of the highest region, the Southwest, 
was almost 3 times that of the lowest region, New England— 
918 against 78. In 1948 the top-ranking region, the Far 
West, had an entrance rate of 131, which was only three- 
fourths greater than that of New England. 


Discontinuances mirror age composition 


Throughout the period the discontinuance rates in the Far 
West, Southwest and Southeast were generally greater than 
those in the other areas because of their higher entrance rates. 
Similarly, regional year-to-year changes in the number of dis- 
continuances and in discontinuance rates reflect for the most 
part the age composition of the regional business population. 
For example, the relatively larger increase from 1946 to 1947 
in the number of discontinuances and discontinuance rates in 
New England, the Middle East, Central, and Northwest 
regions as compared to the Far West, Southwest, and South- 
east may be considered an aftermath of the earlier entrance 
pattern. New firm formation, as mentioned before, had 
jumped markedly in the more slowly growing regions between 
1944 and 1946. Although the new business rate was higher 
in the other regions, it had changed little over the same 
period. 

In 1948 the spread in discontinuance rates among the 
regions, from the lowest to the highest, was less than it had 
been in the earlier years, as was true of regional entrance 
rates. However, as might be expected, discontinuance rates 
for all regions were noticeably higher than in 1944, in contrast 
to the pattern of entrance rates. 


Differential influences in regional change 


It is difficult to draw conclusions about the significance of 
the regional birth and death data in the absence of a prewar 
frame of reference. However, the differential level and 
behavior in new firm formation over the period as between 
New England, the Middle East, Central, and Northwest 
regions on the one hand, and the Far West, Southwest, and 
Southeast, on the other, suggest fundamental differences 
in the economic forces at work in the two groups of regions. 
It will be recalled first of all that throughout the period 
entrance rates in the South and Far West were considerabiy 
above those in the rest of the country, especially in 1944 and 
1945. It will be further recalled that there was a sharp 
increase in business births between 1944 and 1946 followed 
by a pronounced drop in 1947 for the more slowly growing 
regions, and a corresponding moderate increase and moderate 
drop in births for the others. 

It was the undercurrent of strong upward secular forces, 
accentuated during the war—in the form of industrialization 
and the growth of income—which dominated the behavior of 
new business formation in the South and the Far West and 
which accounted for the much higher levels in their entrance 
rates. The heavy increase in the human population was an 
additional expansionary element in the case of the Far West. 
The strength of these long-term forces, in contrast, was 
considerably less in the other sections of the country. The 
effect of the war program on the business population was 
relatively severe in the Eastern and Central regions and a 
much larger part of the increase in the number of operating 
firms here was probably an adjustment of the ‘deficits’ in 
the business population brought on by the war. 

It would also appear that the wartime accentuation of these 
long-term trends in the South and Far West had diminished 
considerably by the beginning of 1949, at least in their 
effect on the business population. This is suggested by the 


sharper than average drop in entrances in the Far West and 
Southeast between 1947 and 1948, and the fact that entrance 
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rates in 1948 in the South and Far West were well below 
their 1944 levels, though for the other regions there was 
little change in entrance rates between these 2 years. 


Characteristics of the Business Population 


Previous articles on the business population have shown 
that over the long term the growth of the human popula- 
tion and of income are among the more important factors 
associated with the over-all level of the business population. 
Similarly, at any given time the total number of firms in 
operation in any State is primarily associated with the size 
of the human population and income in the State. 


Close relationship with income payments 


Chart 3 depicts the 1948 relationship between the number 
of firms in operation and the total income payments’ to 
individuals (which takes into account the joint effect of 
population and per capita income), by States. 


Chart 3.—Relationship Between Number of Firms in 
Operation and Total Income Payments, by States, 
1948 ! 
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1 Income payments for D. C., Md., N. J., N. Y., and Va. are on a residence basis. See 
table 9, footnote 2, p. 17, August 1949 SURVEY OF CURRENT BUSINEssS. 


Source of data: U. S. Department of Commerce, Office of Business Economics. 


Although the business population is highly correlated with 
income payments by state, there are a few instances in which 
the relationship does not hold too well. There is no single 
factor, however, which can account for these exceptional 
cases. The highest positive deviation is found in the case of 
Florida, where the number of firms in operation, especially 
in the first quarter of the year, could be expected to be un- 
usually high because of the extent to which this state caters 
to vaecationists. The number of firms in operation is lower 
than would be expected on the basis of income payments 
alone in the District of Columbia—a result which is related 
in large part to the fact that an unusually high percentage 
of income here is derived from the Government and that 
this is a small urban area. It is of interest to note that the 
degree of correspondence is not so close if the state data are 
plotted for 1944, when dislocations caused by the war were 
in full effect. 
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Little variation in regional industry patterns 


A break-down of the business population into major in- 
dustries shows a fair degree of uniformity from region to 
region in the proportion of firms in each industry. For the 
country as a whole the proportion of firms in retail trade is 
in the neighborhood of 43 percent, approximately 22 percent 
is in service industries, about 8 percent each in construction, 
finance, and manufacturing, while the rest is distributed in 
roughly equal parts between wholesale trade and trans- 
portation. 

As table 5 shows and as might be expected, retail trade is 
the most uniform of the industry divisions, varying from a 
low of 39 percent in the Middle East to a high of 46 percent 
in the Northwest. It is interesting to note that the propor- 
tion of retail firms tends to be lowest in those regions where, 
subject to the qualification noted below, the proportion of 
firms in manufacturing is relatively high—the Middle East, 
for example—and conversely, is highest where the propor- 
tion of manufacturing firms is relatively low—the Southeast, 
Northwest, and Southwest. Apparently in areas which are 
not highly industrialized, and where agriculture is important, 
opportunities in nonagricultural business are limited to retail- 
ing to a somewhat greater extent than in other areas. 


Table 5.—Percent Distribution of Number of Firms in Operation 
Within Each Region, by Major Industry Divisions, 1948 ! 


| a 








| 


| Trans- | 
| porta- Fi- 
Min- | Con- | om, nance,| o.- 
All | ing | tract | Man- com~ |Whole- Retail | isur- | Rerv- 
Regions indus-} and | con- | ufac- | “tion | Sale | trade | ance, |; oll 
tries | quarry-| struc- | turing} “80> | trade | 84° | and’ | Gus 
ing | tion | and rea] | ‘es 
| other estate 
public i 
| | | utilities 
i | 
Centinental United | 
States__________| 100.00, 87] 7.87; 8.30 4.70/ 5.08, 42.96 8.72) 21.50 
New England __-__- | 100. 00} -10) 9.44) 10.48 5.04); 4.48) 42.93) 7.07; 20.46 
Middle East__.____- ; 100. 00) 94; 7.40} 9.85) 4.70} 6.08) 39.25) 11.77) 20.01 
Southeast___.._._... 100. 00) . 92} 6.58) 9.02) 4. 28 4.67) 45.56 6. 23) 22.7 
Southwest 100.00} 2.52) 8.19) 4.77] 4.17} 4.78] 43.94) 6.04) 25.59 
Central Pecinieneste 100. 00 -51) 7.82) = 7. 33) 4,94; 4.78) 44.99) 9.40) 20.22 
Northwest......._-.| 100. 00) 1.54) 7.40) 4.83) 5.58) 5.09) 46.22) 7.00) 22.35 
Far West___- ...| 100. 00; . 55} S4 8. 82 4.43 4.62) 40.89 7:07) 23.79 





1 Based on datain tables1,7,and8. All computations were made from unrounded figures. 


Source: U. S. Department of Commerce, Office of Business Economics. 

Services show only slightly more variability than retail 
trade, followed by wholesale trade, transportation and con- 
struction. Mining and quarrying, on the other hand, ex- 
hibits the greatest relative variability, being dependent, of 
course, on the location of natural resources; this major divi- 
sion represents only 0.1 percent of the total number of firms 
in operation in New England but as much as 2.5 percent of 
the total in the Southwest. Finance, insurance, and real 
estate represent a substantially higher than average propor- 
tion of the total firms in operation in the Middle East, 
because of the concentration of such firms in New York, 
while the highest proportion of construction firms is found in 
the Far West. The latter region has accounted for an un- 
usually high proportion of the total new construction put in 
place in the postwar period, particularly in the residential 
field, where the small contractor is important. 

The proportion of total firms in the manufacturing division 
by regions shows somewhat surprising results. New England 
is the region with the highest proportion of all firms in manu- 
facturing, the Southeast is well above average, and the Cen- 
tral States are below average. Substantial numbers of very 
small lumber manufacturers are located in these first two 
regions, and the pattern shown for manufacturing can be 
traced to the influence of the lumber group. When the lum- 
ber group is excluded from the total number of firms in 
operation and from the manufacturing division, the Middle 
Kast becomes the region with the highest proportion of total 
firms in manufacturing. New England is second, followed 
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by the Central States, the Far West, the Southeast, the | 
Northwest, and the Southwest. With the exclusion of lum. 
ber firms, the Central States become about average, and the 

Southeast falls well below average. | 


Relative proportions in major industries 


In table 6 are presented 1948 percentage distributions, by 
state, of the total business population and of each of the 
major industry divisions. Also shown for comparative pur- 
poses are distributions of the human population and of tot] 
income payments. The table brings out the close corre. 
spondence between relative shares of income and total firms 
by state, which was also demonstrated in chart 3. This 
relationship with income also holds well for the major jp. 
dustry divisions, though it is relatively better in the case of 
retail trade, transportation, and services than for the othe 
industry divisions. 


Table 6.—Percent Distribution of Number of Firms in Operation 
Within Each Major Industry, by States and Regions, 1948 ! 




















; | | | a 
| Trans- | | 
| porta x 
| | tion, | | | F ma - ; | 
| All | Con-{|Man-! com- | y, Pkad nance,| Serv- Hu- | Total 
s i | in- | tract | ufae-| muni- | Whole-| Re- | insur-| ice | man} in. | 
tate ond engion dus- | con-| tur- | cation, | a. i , oan sal come | 
tries | struc-| ing | and | ‘0° | 'rac ve Gus- | Ula- f Day- 
A other | fag tries | tion |ments! 
| public estate | 
utilities | 
erates Ae at wee es ty | 
Continental United 
States 100, 00/100, 00 100, 00| 100, 00, 100, 00/100, 00) 100, 00/100, 00]100, 00] 100, 0 
New England | 6,91) 8,29) 8,72 7.40; 6,09) 6,90) 5,61) 6,57] 6.27] 6,6 
Connecticut 1.46) 2.18} 1.40 1.14; 1.01) 1.51) 1.20) 1.45) 1.36] 1.64 
Maine... |} .74 .70) 1.56 1.09 48} .72 .43) 63 61 53 
Massachusetts 3.44) 3.88) 3.87 3.70; 3.71] 3.40} 3.17] 3.33] 3.17] 3.4 
New Hampshire 44, .57 . 66] . 60 22; . 43) cae . 36 .32 
Rhode Island ar. . 65 81] 43 51] 57 . 38] ..50 51 57 
Vermont 23] _ .3l . 43 45 16} .28 iM. a a 2 
Middle East________| 25,90) 24,34) 30,71) 25,85) 31, 01) 23,65) 34, 95} 24,09] 23.75] 27.75 
Delaware . 23 . 29 mx 24 15 2 32} .20 an 3 
District of Co- 
lumbia . 58 . 56 .18 .32 .47 . 48 1.19 .79 . 59 91 
Maryland 1.27] 1.56) 1.6 1. 60 1.25} 1.29 1.09; 1.27] 1.47] 1.62 
New Jersey | 3.61) 4.58} 3.84 3. 76 2.74) 3.66 3.95) 3.22] 3.26) 3.71 
New York 13.07) 9.83] 18.48) 11.93) 19.52) 10.84) 22.88] 11.77] 9.74] 13.06 
Pennsylvania 6.18} 6.86) 6.11 6. 63 6.22} 6.19 4.84; 5.971 7.17] 7.34 
West Virginia . 96 . 69 . 90 1.37 . 66 . 96 . 69 86] 1.31 1.05 
Southeast wa 15, 23} 12,73) 16, 66 13,86) 14,02) 16,15; 10,89) 16,11) 20,54] 13,94 
Alabama 1.33 .81} 1.64 1. 26 1.19) 1.43 92} 1.41] 1.90) 1,25 
Arkansas 1.00) .64) 1.11 80 83] 1.14 . 59] 1.03] 1.33 8 
Florida 2.09) 2.54) 1.58 1. 53 1.97} 2.04 1.97; 2.49) 1.66 1.34 
Georgia 1.62) 1.15) 2.06 1. 24 Gi 1.7 1.15) 1.73] 2.17 1. 49 
Kentucky 1.33} 1.11 . 97 1.49 1.12} 1.41} 92) 1.347 1.95 1, 26 
Louisiana 1.23) 1.02) 1.47 1, 29 1.29} 1.34 Vii LZ L7H soe 
Mississippi 81 . 50} 1.14 . 62 .74 95 .39} .77]) 1.45 8 
North Carolina___| 1.78} 1.39) 2.66 1.73 1. Jai 3.90 1.08} 1.98] 2.60] 1.71 
South Carolina . 88 61 . 94 Bye 73} 1.03} .53) .881 1.36 83 
Tennessee 1.50} 1.15) 1.44 1. 20 1.42) 1.65 1.08} 1.57] 2.18 1.47 
Virginia - 1.66} 1.79) 1.64 2. 00 1.34) 1.66) 1.36) 1.68] 2.09] 172 
Southwest 7,44] 7.73) 4,15 6, 59 6.99) 7, 61) 5.15) 8.85) 7. 49 6, 13 
Arizona. ‘ems 8 .48| .75 22 34) .40} . 47] .32) .63] .48 40 
New Mexico-. i“ . 40 42 21 37 29 . 42 . 23 . 51 39 31 
Oklahoma 1.38) 1.19 67 1. 24 1.34) 1.43) 1.01) 1.59] 1.57 1.15 
5.17} 5.38) 3.05 4. 64 4.96) 5.29) 3.60) 6.12 04) 4.27 
Central___ i 27, 36) 27,17| 24. 16 28.75) 25.73) 28.65) 29.50] 25,73] 26.73] 29,09 
Illinois_...........| 6.75] 5.88] 6.04 6.67} 6.85) 6.34) 12.17] 6.08] 5.71] 7.36 
Indiana__- 2.50] 2.45) 1.96 2.61] 2.00) 2.83] 2.01! 2.37] 2.68} 2.67 
Iowa____- : 1.92; 1.84} 1.09 3. 12 1.85} 2.19} 1.47} 1.71] 1.79 1. 89 
Michigan__._....._| 4.00} 4.46] 3.99} 3.41] 3.43] 4.37] 2.92] 3.88] 4.25] 4.48 
Minnesota. - - 2.01} 2.04] 1.91 2. 47) 2.06} 2.14] 1.69) 1.84] 2.01 1, 93 
Missouri..........| 2.77] 2.32} 2.20} 2.94) 2.97] 2.86] 3.17] 2.78] 2.66] 256 
| -| 4.91) 5.31) 4. 31) 4. 63) 4.49) 5.22) 4.06) 4.85] 5.37 5. 89 
Wisconsin._-_| 2.50] 2.85, 265] 289| 207| 2.69] 200] 2.231 226) 231 
Northwest__._._.___.| 5,58] 5,24) 3,25 6.62} 5,59) 6.00) 4.48) 5,80) 5,22) 5,24 
Colorado____- -_| .92/ 1.00) . 64} 91} 95} .88/ 92} 1.05 82 83 
Idaho___--- 3 39} 42) =. 33] . 49) 33). 41 25, .40 40 36 
Kansas. - - -- _-.-| 1.43} 1.17] .73} 1.82} 1.33] 1.58] 1.06] 1.47] 1.30] 1.19 
Montana_. at SOO] Teer 63 SR . 46) . 38] =. 50} .36) 46). 35 4 
Nebraska_-____--_- .97| .93) .48 1.24; 1.05) 1.08) . 85) 93 88 92 
North Dakota A ie . 24 .14 . 44) . 55 . 44) . 27] 36 40 42 
South Dakota_____ t) a . 38} . 20) . 66) . 48) i 51} . 30) . 45 . 42 47 
. =e 30) .48; .25 . 29 37). 39) .33) .431 = .46 40 
Wyoming.--_-______- salt 12 . 30 15) ah 14 25 20 21 
ar Tees... ...--=.--| 11,61) 14, 50) 12, 32 10, 93 10, 57) 11, 04) 9, 41). 12,84] 10, 01 11, 21 
California____..__- 8. 5A) 11.08) 7.83 7. 12) 8.00) 8.15) 7.15) 9.78] 7.09 8. 30 
Nevada._......... -15) .20) .05 .15 .10 . 14) . 09 al a .B 
See 1.21; 1.32} 2.24 1.7 . 95) 1.09 .82); 1.157 1.12 1.04 | 
Washington______- | 1.71) 1.90) 2.20 1.93) 1.51] 1.66) 1.35) 1.71] 1.69] 1.74 
| | { ! ‘ | 


1 Based on data in tables 1,7,and 8. All computations were made from unrounded figures. 

2 In the case of the District of Columbia, Maryland, New Jersey, New York and Virginia 
the income payments figures have been adjusted to a residence basis, as noted in footnote 2 
to table 9 of “‘State Income Payments in 1948,” SURVEY OF CURRENT BUSINEss, August 1949, 
Er A 

Source: All data except human population: U. S. Department of Commerce, Office of 
Business Economics; human population; Bureau of the Census. 
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Somewhat over half (53.3 percent) the number of firms in 
operation in 1948 were in the Middle East and Central 
regions which had a somewhat smaller proportion of the 
population (50.5 percent) and a larger share of total income 
payments (56.9 percent). 

The table makes clear the relatively high proportion of 
construction firms in the Far West and the relatively low 
proportion of such firms in the Southeast. California, for 
example, had over 11 percent of all firms in contract construc- 
tion, the highest state percentage, though its total business 
population was only 8.5 percent of the national total. In 
finance, insurance and real estate, the Middle vast had 
almost 35 percent of all the firms though its proportion of 
all firms was less than 26 percent. In wholesaling, too, the 
concentration of firms in the Middle East, particularly 
New York, is readily apparent. 
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Minor industry breakdowns 


In table 8 the number of firms in operation as of March 31, 
1948 is shown in more industry detail for the manufacturing 
and retail trade divisions and separately for mining and 
quarrying, transportation, communication and other public 
utilities, and finance, insurance and real estate. Although 
data on minor industries are not shown for the earlier years, 
regional shifts in the minor industries were generally in line 
with the major industry changes. Specialized industrial 
concentrations are apparent in this table, particularly the 
concentration of textile, apparel and leather firms in New 
York, and the location of a high proportion of durable goods 
and other metal working firms in the Central States. 


Table 7.—Number of Firms in Operation March 31, by Major Industry Divisions, and by States and Regions, 1944-49 









































(Thousands} 
Contract construction Manufacturing Wholesale trade 
State and region |- . RCT Temi : ; Se pa es x j ar a es im capt me 
1944 1945 | 1946 1947 1948 1949 P 1944 | 1945 1946 1947 | 1948 » | 1949 2 1944 1945 | 1946 } 1947 1948 > | 1949 2 
| | } | } | 
a — ihe (aes TS 5 i | 
Continental United States 149, 1 | 168.4 | 228.6 280.5 312, 4 323.4 242.0 | 258.9 | 291.0 330.6 | 329.3 | 308.1 143, 1 156.9 | 176.1 194,4 201.4 202.4 
| | | | | 
New England a 14.0; 15.1 | 19.9 24.7 25.9 26.1 22.0 | 23.0 25.9 20.5 28,7 ig 9.5 10.2 10.8 | 12.0 12,3 12.3 
OS 3.7 4.0 | 5.4 6.6 6.8 6.8 3.6 3. 7 4 3 4.9 4.6 4.2 1.4 1.6 | 1.8 - | 3 >: 
_ J Se 1.1 Lot £6 2.1 2.2 2.3 4.0 4.2 45/ 53) 51 5.2} 10 1.0 | oF 2 1. 
Massachusetts___......_- aa 6.9 7.3 | 9. 2 11. 5 12.1 12. 1 9. 9 10.3 11.2 12. 9 12 : 11.7 | 5. 8 6.2 6.5 7.3 7.5 7.5 
New Hampshire_--_____._____- .9 9 1.3 1.7 1.8 1.8 1.6 | i i 1,9 2.2 2.2 Le -3 4] 4 -4 5 4 
eee seenG................. | 1.0 a4 1.6 1.9 2. 0 21 17 | 1.9 2.5 2.7 | 2.7 2.5 | 8 .8 | 1.0 1.0 1.0 1.0 
AEA ATE .4 5 | 7 9 1.0 10} 2} 13 1.4 15} 14 Lat .2 . oo 3 a 
| } | | | | 
Middle East___- - 44.1} 46.6 | 60.5 71.9 76.0 79.7 | 79.8 | 83.8 94.6 | 104.3 | 101.2 95.0 | 46.8 50.6 | 56.2 | 62.1 62.5 62.4 
Danian Columt es 1 2 | 4 6 8 6 | + ee 6 6 6 8 | 7 3 | 3 | 9 9 | ‘0 
istrict of Columbia Saaee a 2 | : .6 6 j 6 5 6 ; ‘ 6 | 7 | a8 | 8 9) -9 | , 
Marlena 34 oe 2.6 2.7 | 3.6 | 4.6 | 4.9 5.0 | 2.8 2 9 3.1 3.4 3.4 3.1 a1 2.1 | re 77 2. | he 
New Jersey - - -- eae 8.9 9.1 12.0 13.9 14.3 14.7} 10.1 10. 2 11.4 12.9 12.7 121) 40) at 4 Ee Ay e <7 
0 18. 4 19.6} 253 29.7 30.7 32. 5 47.9/ 50.8] 58.4 63. 5 | 60. 9 56. 4 29.4) 32.2 “eo 3 +4 ie as 
Deen vena. .......1.......| 21.7 12.3} 161] 19.5 21.4/ 223;] 15.7] 16.5 17.9 20. 3 20. 1 19. 2 9.5 10.0 1 11. eh ¢ 
Me WEMIIIIR, 6 oc encc one 1.0 oe 1.5 | 1.9 2.2 | 2.5 | 2.1 | 2.4 | 2.7 3.1 | 3.0 | 3.1 | 9 1.0 1.1 1.2 3 | 1 
Southeast____-_-- 14.6 17.7 25.3 33. 1 39.8 41.6 | 35.9 40.4 | 44.8 53,2 54,9 | 51.8 | 17.2 19.5 22.9 26. ! m2 28.8 
| EE AEE ATA } 1.0 | £2 LZ 2.2 2.5 2.5 3.8 | 4.0 4 3 | 5.3 | 5. 4 } &3 1. 4 | >. s -7 2. 77 
Arkansas_..___..._--. 6 | 8 1.2 | 1.6 20 2.0 2.0 2.3 | 2. 8 3.7 | 3. 7) 3.2 o2 1. 0 -o x . : 7 
Ss 2.2} 30] 15} 62 7.9} 80 2.8 3.6 4.2 | 4.9) 5.2 | 5. 0 | 2.0) F 3.0 > : 2% of 
George. ....... } 1.4 | 1.6 | 2.4 | 3.2 3. 6 3.8 | 4.5 5.1 5. 8 6.8 6.8 6 6 2. ’ 2.3 | . : 73 : : 3. : 
Kentucky___- | 1.4 | 1.6 | 2.3 | 2. 8 | 3. 4.0 | 2.5 2. 6 2. 8 3.3 | 3. 2 | 3.2 1.6 | F + =a +. 4 
Louisiana. _- S eaianiiend 1.1 | 1.5 2.2 | 2.8 2 3.2 2. 4 | 2.6 3. 1 3. 5 | 4.8 3.2 1.6 Le vs 24) ¥ +. 
Mississippi Sees Oi 7 1.0 1.4 1.6 1.7 2.5 3.0 3.2 3.9 3.8 | 3.6 : 9 He 3 +e ed is 
North Carolina ‘ . i 2.0 2.7 | 3.7 1.3 1.6 5.8 | 6 3 6. 9 8.2 8.8 | &2 2.3 2. 4 | . +e a : 6 
South Carolina__-- secant -8 |} 9 1.2 | 1.6 | 1.9 2.0 2.1 2.5 2.6 3.0 3.1 | 3.2 9 Ll a 4 -3 Le 
Tennessee____---- neal 1.5 | 1.8 2.4 | 3.0 3. 6 3.9 3.3 3. 8 4.3 5. 0 4.8 4.8 1.9 2.1 et .7 t +t 
| ar 2.5 | 2.8 3.7 | ‘7 . 6 5.9 4.3 | 4.7 4.9 } 7 | 5.4 5.6 1.8 2.1 | 2. | 7 
Southwest____- 7.7 11,4 16.4 | 20.7 24, 2 25.3 | 8.9} 10.2 | 11.8 13.9 13.7 } 13.1 8.4) 10.0 11.8 13.1 14,1 14,2 
. ae 3 | .8 L444 1g 2.3 2.3 | 3 | 5 6 | 7 | 7 42 4) 5 | 6 | +4 am) _ 
New Mexico ‘ ae .4 wy et 1.2 1.3 1.3 | 4 .5 j 6 | a | r ‘ . 6 | 3 | c 4 | <a s ; 2 o | ¢ ; 
Oklahoma___-.-..---------- L4t 288 S00. (Ss 3.7 Len Le* 28 20) 23] 22) 21) 18) 20) 23) 2 | 27 26 
Se 5.6 8.2 11.5 14.4 16.8 17.8 6.4 7.4 | 8.5 10.3} 10.0 9.7 | 5.9 7.2 | 8.4 | 9.3 10.0 0.2 
’ 17.2| 50.4 | 66.7 | 77.0/ 849| 87.9] 647] 67.5] 74.3] 81.8] 796] 74.6| 40.7| 43.4] 47.5/ 50.8| 5L.8| 52.2 
<~ ab rs 22) 128] 157] 1} 4] 189] 164) 170] 187) 24) 19.9) 187] 110] 1.8) 130) 137 13.8 13.9 
——— si; 32| 42| s1| s7| a8] 33/ 33| 35| 36] 36] 33| 32| 33| 35| 37| a71 37 
y 3 ee 2 ) 5 3. 3. e 3.9 3. 3. oe 4 3. 3. < 3. é Sl 3. , a 
ae 77| 76 0.6 2 § 3.§ 9 0. 10.6| 11.8] 13.4] 131] 11.7| 5&3] 5&5] 62) 67/1 69) 70 
Michigan ___- 7.7 7.6 10. 6 12.5 13.9 14.2 10. 4 0. 6 1. 3. 4 | 3.1 | 5.¢ 5.5 | 6.2 0 
Minnesota_ 3.0 3.5 4.6 1. 7 6 7. 0 5. 2 5. 5 6. 0 6. 5 6. 3 | 6. 0 3.2 3.4 3. 7 +2 be + - 
Missouri 34. | 1.5 5.8 6.8 7.3 7.3 6.0 6.2 6.9 7.5 | 7.3 6. 8 4.8 5.1 5.4 5. ¢ +e 
Ohio Tae 8.6 9. 5 13.3 15.0 16.6 17.4 11.6 | 12.1 13.0 14.9 14.2 13 8 6.9 | 7.4 8.2 8.9 0 | 9.2 
Wiseonain .......... 4.7 | 5.1 6.8 1 | 8.9 9.1 ae 7.5 | 8.5 | 8.8 8.7 8.3 | 3.1 3.4 | 3.7 4.0 | 4.2 4.2 
| } | 
Northwest___- 6.7| 77) 2] 45| 16.4] 17.3] 7.9] 83 9%4/ 10.7) 107] 10.0/ 89 94 | 10.2 Le Ls 13 
a incessant aienienlara win 1.3 1.4 2.1 | 2.9 3.1 3.1 | 1.4 | 1.5 | 1.8 2.1 | 2.1 | 1.9 1.2 1.4 | 1.6 : 9] e 
= SE EES 2 | 4 8 1.1 1.3 1.4 | 6 By | 9 1.0 | 11 11 of | of | o> | os] en es 
a 1.6 | 1.8 2.5 3.2 3..7 4.0 | 1.8 1.9 2.2 2.4 | 2.4 | 2.3 2.3 | 2.3 2.5 7 | ba : 
Montana____ ae 8 | .6 8 eS 1.2 1.3 | 7 8 9 ‘ 1 | 1.1 | 1.0 6 -6 } i : <3 ett <4 
Nebraska ; 1.4 1.4 2.0 2.5 2.9 3.0 1.3 1.4 | 1.5 1.6 | 1.6 | 1.4 | 1.8 1.9 2. ¢ 3 7 ~ 
North Dakota_.___- 3 4] 5 | a 7 .8 4 | .4 -4 | 5 | 5 | 4) bt) bd] ea i aes Ld 
South Dakota_____- 5 .6 a 1.0 1.2 1.4 6 | .6 7 7 | 7] -6 | 8 | 9] 9} 9] ei 3 
a= Sanco oy i Ry 1.0 | 1.4 1.5 15) 6 | 6 | 7] oT 8] .8 | -5 | -5 | -6 | -7| -8| 7 
Wyoming. - - -------- .3 3 | 5 | 6 | 7] 7] 3 | 3 3 | 4) 4) .4 2 | 2 | 2} mK -3 | . 
aa 4.9} 19.5| 2.5| 38.8! 453] 456) 228 | 25.7) 30.2) 37.2] 40.6) 36.6) 11.5 | 13.8 | 16.7 | 19.2 21.3 | m.3 
0S eee 11.4) 145 20.9 28. 6 34. 6 34.8 14.8 16.8 19.7 23.3 25.8 } 22.5 8.6 | 10.4 12.6 4.4 ae “ 
nevada. ........... at a 4 6 6 7 o J 2 2 i ol a2 on Ae ea m4 aa 
Oregon____- Sccepes 1.3 | 2.8 3.8 4.1 4.3 4.0 4.3 5.0 7.0 7.4 7.1 -1 2) 4 1.8] bed ze 
Washington 2.0 2.9 4.4 5. 7 5.9 5. 9 4.0 4.4 | 5.4 6.8 | 7.2 | 6.9 1.7 2.0 . § 2.8 agi ‘ 





See footnotes at end of table. 
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Table 7.—Number of Firms in Operation Marcl 





SURVEY OF CURRENT BUSINESS 





State and region 





Continental United States 


New England 
Connecticut_____ 
Ran <x 
Massachusetts__________- 
New Hampshire 


Rhode Island_.__._________ 


| _ aSA saa 


Middle East 
Delaware 


District of Columbia______- 


Maryland_-_______ 
New Jersey atthe 
aw seen. ......-. 

Pennsylvania 
West Virginia 


Southeast 
2” teen 
SI fics cts 
Flori ta 


Georvia E ae, 


Kentucky_- 
Louisiana 
Mississippi-__ 
North Carolina 
South Carolina____ 
Tennessee_______ 

2 ae 


Southwest 
Arizona. - 
New Mexico.........-.- 
Oklahoma 
Texas__- 


Central 
Se ae, .* 
Indiana -. o ws ae _ 
lowa_. = 7 = oni 
Michigan___-___- 
Minnesota 
Missouri Ad emedteeox 
Ohio_- - < a 
Wisconsin __ 


Northwest 
Colorado__- nis Rt e- 
"ae. ae 
0 Sea . 


Montana_-_ ae ae 


Nebraska ‘ oy eee 
North Dakota Beak 
South Dakota 

Sea ees ee 
Wyoming ue et 


Far West 
EE 4 
Nevada. .-_- 2 ws 
Oregon . 
Washington 


1 Includes mining and quarrying; 


> Preliminary. 


NOTE. 





1944 


1,379.8 


100.0 
22. 0 


a 
mS 
© on em me OO 


ee was 
as ad Te 


00 Sr 
bo 51 Sn So 


rye 
~Ne. wo) 
> Gos 
—nmwe 


4 
2 
3 
5 
S 





2 Oro ee Ce Set 


1945 


| 

1,443.8 

| 103.4 
22.6 
11.0 
50.6 
6.4 
8.9 
4.0 


24.4 
23.0 


106, 4 
5.9 
5.5 
20. 0 


75.0 


436.5 
100.9 
43.0 
32. 1 
64. 0 
32.9 


transportation, communication 





Retail trade 


1946 1947 


| 1,540.6 | 1,656.6 | 1,704, 





1948 ¢ 


J 


108, 4 117,2 117.7 
24.7 26.3 25. 7 
11.4 12.3 12.2 
51.5 57 7.9 
6.9 7.4 7.4 
9.4 9.6 9.7 
4.4 4.6 4.7 
371.6 398, 2 403, 0 
3.8 3.8 3.9 
rw 8.1 8.1 
20. 1 21.3 22.0 
58.0 62. 2 62.3 
172.0 184. 2 184.8 
95.7 103. 0 105. 5 
14.2 15.6 16.4 
275.2 
24.3 
19.4 
34.8 
29. 2 
24.0 
22.8 
16.2 
30.5 
17.5 
28. 1 
28. 4 
114.9 123, 2 129. 6 
6.4 7.4 8.0 
6.1 6.7 7.1 
22. 1 23. 4 24.4 
80.3 85.8 90, 1 
461.8 485, 2 488, 2 
106. 7 108. 7 108. 0 
45.0 47.3 48.3 
34.3 36.7 37.3 
69. 1 74.2 74 
34.4 36. 4 3f 
16.4 47.7 18. 7 
&3 88.7 88.9 
42.8 45.4 15.9 
94,4 101.2 102.3 
13.8 15.0 14.9 
6,2 6.9 0 
25. 2 26. 5 6.9 
7.8 8.4 R45 
17.5 18.6 8.4 
6.8 7.3 7.4 
8.0 8.4 8.7 
5. 6 6.5 6. 7 
3.4 Fe we 
156, 0 174,0 188, 2 
112.4 126.9 138. 9 
2.0 ae 2.4 
16.4 17.6 18. 5 
25. 1 27.2 28. 4 
j 


and 0 


Detail will not necessarily add to totals because of rounding. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


th 


1949 7 


1,684, 


_ 
7) 
~_ 


“I-1N an 


Io ee bm 


a 


ES SES Eee 2) 


20 S> 
x 
© oo 


ors 


1a bo 


i] 
to 


: fo | 
“I = © Ot 


7a | 
ae om 


t 
= bh 


“J 
ho OW— bo 


35. 6 
17.4 
9. 1 
14.9 
99.3 
14.2 
6.7 
26.4 
8.3 
17.8 
7.3 
&.5 
5.6 
3.5 


17.5 
1 
wie d 
r public 














[Thousands] 
Service industries 
1944 1945 1946 1947 1948 1949 ¢ 
647.6 698.8 755.8 821.5 8 849.0 
44,7 16.3 49.8 56.0 56.1 
9.3 9.8 is ie 12.4 12.3 
4.4 4.5 4.9 5.5 5.4 
22.8 23.6 24.4 28. 2 28. 4 
2.8 2.9 $.2 3.6 3.5 
3.4 3.5 3.9 4.1 4.2 
2.0 2.0 2.2 2.2 2.3 
164.9 173.2 185, 2 199, 4 205.4 206.9 
1.5 1.5 1.4 Pe bre 7 
6.5 6.8 6.8 7.0 6.8 6.6 
8.9 9.3 9.9 10.8 10.8 10. 6 
22. 1 22.8 24.9 27.3 27.5 27.3 
82.0 86.3 91.9 98. 1 100.3 101.9 
38. 3 40.2 43.6 47.6 50.9 51.1 
§.7 6.2 6.6 ( 7.4 7.6 
99.7 109.8 115 128, 2 137.4 137.4 
8.5 9.4 9.7 11.2 12.0 11.5 
6.1 6.8 3 7.8 8.8 8.4 
12.9 14.4 16.4 18.7 21.2 21.0 
11.0 12.3 8 14.2 14.8 14.9 
8.7 9.3 9.9 10.9 11.4 11.6 
7.2 8.1 8.7 9.8 10.5 10. 4 
4.8 5.4 5.8 6.2 6.6 6.7 
12.5 13.6 14.0 15.9 16.9 17.2 
5.8 | 6.3 6.7 7.1 7.5 7.7 
10.5 11.7 12.1 12.9 13.4 13.6 
11.6 12.5 12.7 13.5 14.3 14.4 
52.8 61.3 66.3 71.3 75.5 74,1 
3.4 3.7 4.1 4.8 5.4 5.2 
3.0 3.1 3.6 1.0 4.4 4.2 
9.9 11.1 12. 1 12.9 13.5 13. 3 
36.5 43.4 46.5 19.6 52.2 51.6 
177.8 187.4 | 202.3 216.3 219.4 220, 8 
44.9 47.0 19.9 51.2 51.8 51.6 
16.0 17.3 18.6 19.7 20). 2 2). 2 
11.8 12.3 13.5 14.6 14.6 14.2 
26.0 26.7 29.4 32.4 33. 1 33.9 
12.6 13.3 14.3 15.8 15.7 15.3 
20.9 21.9 22.8 23.8 23.7 23.0 
30.8 36.7 40.4 41.4 13.3 
14.8 Poe 18,2 19.0 19.3 
37.9 39.7 44.5 48.7 19,5 418.3 
6.9 7.1 8.0 i 9.0 8.6 
2.5 2.7 3.1 3.6 3.4 3.2 
9.1 9.8 11.3 2.3 12.5 12.3 
3.4 a 9 3.9 3.9 
6.4 6.6 7.2 7.9 7.9 7.8 
2.5 2.7 2.8 3.2 3. 1 2.9 
3.0 3.2 3.4 | 3.8 3.7 
2.6 2.7 3.1 3.5 3.7 3.6 
1.6 1.6 1.9 2.0 2.1 2.3 
69.7 81.0 91.8 101, 6 109.5 106.9 
52.0 60.8 68.3 76. 2 83.4 81.‘ 
1.2 1.3 | 1.6 1.8 1.7 
6.9 fe R.8 9.6 g 8 g.1 
9.6 11,4 13.2 14.2 14.5 14.2 
: utilities; and finance, insurance and real estate. 








hom s 


6 


won. a 


oe to 


, 


— & bo bo 


GO we 00 OD OO DO 
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1 31, by Major Industry Divisions, and by States and Regions, 1944-49—Continued 


All other industries! 








1945 1946 1947 
492.3 523.8 556, 1 
28.5 30.6 33.4 
5.8 6.3 6.5 
2.7 3.2 3 
15. 1 15.9 17.9 
1.9 2.0 2.2 
1.9 2.0 2.2 
1,2 1.3 1.4 
163.5 171,2 179, 1 
1.5 1.6 1.6 
4.4 4.4 4.7 
5.8 6.2 6.9 
18.9 20.0 21.0 
95. 3 99.9 103.7 
31.5 32. 6 34.1 
6.3 6.6 uk 
53.1 57.9 64,1 
4.5 5.0 5. 5 
2.9 3.1 3.5 
6.8 7.7 8.8 
5.0 5.5 6.1 
6.1 6.5 7.4 
4.5 5.0 5.7 
2.1 2.4 2.6 
5.3 5.7 6.6 
2.6 2.8 3.1 
5.8 6.1 6.3 
7.4 7.9 8.4 
30.5 33.7 35,9 
1.4 1.6 1.8 
1.4 1.5 1.7 
6.8 7.4 7.8 
20.9 23. 2 24.6 
146, 2 160.4 
54. 4 56. 6 
10.9 12.4 
9.8 11.2 
13.5 16, 2 
9.5 ( 10.5 
16.0 16.3 16.8 
21.4 22.8 24.4 
10.6 11.6 12,2 
27.0 28.9 30.9 
‘ & §, ] 5.5 
1.6 Low 2.0 
7.0 : | 8.2 
2. § 2. 5 2.6 
4.6 5.0 5.4 
ie 1.8 1.9 
2.0 2. 1 2.2 
1.7 1&8 1.9 
1. 1 1,2 1.3 
13.6 47.5 
1.3 34.2 
h h 
4.6 5.0 5. 
7.0 yf 8. 


Yecember 1949 


1948» | 1949p | 
566.7 567,7 
33.5 33.1 
6.3 6 
3.6 a 
18.0 17.5 
2.1 21 
2.1 2.2 
1.3 1.4 | 
178.7 179,8 
1.5 L$ 
4.7 47 
6.9 6.9 
20.8 20.8 | 
102.3 102.4 
34.7 35, | 
ae 8.4 
69. 1 70.6 
6.1 6.2 
3.8 3.8 
9.7 9.8 
6.4 6.5 
8.5 8.9 | 
6.1 6.1 
2.6 2.6 
To 7.3 
3.2 3.3 | 
6.5 6.6 
9.1 9.5 | 
37.5 37.9 
1.9 1.9 
1.8 1.8 
8.0 7.9 
25.9 26.3 
161, 2 160, 4 
55.8 55.1 
12.4 12.4 
11.2 11.1 
16.9 16.9 
10.6 10.5 
7.1 6.9 
24.7 25,2 
12. 5 12.4 
31,2 31.2 
0.5 5.4 
1.9 1.9 
8.5 8.6 
2. 6 2.6 
5.4 5.3 
1.8 1.8 
2.3 2.4 
1.9 2.0 
1.2 1.3 
55.5 54,6 
39.9 39.3 
S 7 
6. 2 6.3 | 
8.5 8.3 











De 


Sou 





ber 1949 


1949 > 


567,7 | 


33.1 

6.4 
3.6 
17,5 


ror 


179, 
1.5 
4.7 


6.9 





2 | 
‘| 


December 1949 


Table 8.—Number of Firms in Operation March 31, by Selected Major and Minor Industry Divisions, and by States and Regions, 1948 ” 





SURVEY OF CURRENT BUSINESS 


[Thousands] 








Retail trade 


























oo = an 
P 3 : Trans- 
Manufacturing pitas 
= — tion, 
ae | T I Metal bee 
, an ex- um- | Metals muni- 
State and region quarry- 1} tiles, | ber and i coal and ben cation 
ing Total Food a al — 8% 3 — fao- and 
| anc prod- | ,.;.,| prod- ving | other 
\ leather} ucts | lishing | ucts | “ne public 
| | utilities 
 eQSEeeE— = se j j 
| | | 
Continental United States___- 34,4 329.3 || 36,1 50.2 | 84.4 5 58.6 | 54,5 186.5 |1, 704, 2 
1] | 
INNES ©. Ses 6 oats ; 3 28.7 || 2.0 5.1 8, ‘a 5.5 | 4,8 13.8 
ee netiont wo REET ARS aS 4.6 | 4 .6 . 5 1.8 9 2.1 
Maine__- Se ee ee (1) 5.1 |} 3 - 4. 2 3 -2 2.0 
Massachusetts________--____- al 27. 3.3 1. 8 a7 2.4 6.9 
New Hampshire --..-..__--- (1) 2.2 a o8 1. a 2 .2 1.1 
menee teen |... ... (1) 2.7 2 -6 - a .6 1.0 .8 
| EEE eee (@) 1.4 Pe od ot aa a .8 
SS ee ae ee 9.7} 101.2 7.1 $2.5 11.4 3.2 16,5 19.9 48,2 
Delaware___-- sede tniia Renda (1) .6 Py .1 ; . ont “a .4 
District of Columbia________- (1) .6 ol (1) (1) 3 a aa 6 
OS eee 2 3.4 a .5 : 5 .6 6 3.0 
New Jersey ae ERASE SS 1 12.7 .8 3.7 9 1.4 3.1 2.8 7.0 
New York- siiindaiialteica ai 1.0 60.9 3.0 24.3 4.7 7.9 8.6 12. 4 22. 3 
Pennsylvania___.__--_- Be 5.6 20.1 2.3 4.0 ey 2.8 3.8 3.6 12.4 
West Virginia ae ee 2.8 3.0 3 (4) 1.8 3 -2 3 2. 6 
Southeast 5.5 54.5 || 6.4 3.5 30.6 5.1 3.4 5.4 25.9 
Alabama__- PETES E ET 6 5.6 |] 5 . 3.7 4 .3 4 2.3 
Arkansas. seeks os 3 3.8 } 56/ @ 2.5 | 3 4 .- 1.5 
Florida__- 2ie5 258-1 5! a 5.4 || a .2 2.0 7 6] 1.0 2.8 
Georgia __- Stats a 7.0 | ty Me 3.9 6 | 4 oa 2.3 
Kentucky eastern 2.5 aS uo Pi 1.5 4 | * | 4 2.8 
Louisiana _- acre 25 3.7 || <a ae 1.7 4] 3 4 2.4 
Mississippi ps 1 3.9 |] .4 — 2.8 3 a SS 1.2 
North Carolina... -..-.-~---- rp 8.3 | .8 1.2 | 4.7 .6 4 ef 3.2 
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1 Less than 50, 
» Preliminary. 


Note: Similar data for the years 1945-47 may be obtained upon request 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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By Walter W. Jacobs and Genevieve B. Wimsatt Ke 








An Approach to Orders Analysis 


Orpers data have long been recognized: as a tool of 
veiue to those concerned with appraising the business out- 
look. A number of aggregate series on new and unfilled 
orders have been compiled in the past. The monthly indexes 
of new orders for all manufacturing, published by the Office 
ef Business Economics, have constituted a comprehensive 
series of this type. 

This series has now been improved and related to the flow 
of shipments or sales, and the new figures beginning with the 
year 1946 are presented with this article. The work of pro- 
ducing a more useful series has been carried on during : 
period of more than a year, and has involved obtaining 
additional information from the reporting companies, as w ell 
as testing alternative computational procedures. 

The new series are in the form of dollar values instead of 
mdexes, and both net new orders—that is, with cancellations 
subtracted—and unfilled orders are presented. These values 
are consistent with the monthly series on manufacturers’ 
sales, so that new orders for a month, added to unfilled orders 
at the end of the previous month, equal s sales for the month 
plus unfilled orders at the end of the month. Thus, for the 
first time an over-all new orders series is available which may 
be compared with sales. 

The article also considers the application of orders statistics 
to the problem of appraising sales prospects. The more 
direct implications of a comparison between new orders and 
current sales are discussed briefly, and some questions 
requiring further study are touched upon. 


Summary 


Manufacturers’ sales since the beginning of 1947 have 
been outrunning net new orders. For much of the period, 
this did not represent a decline in new business, but was 
largely the consequence of improvement in the supply situa- 
tion, permitting a steady reduction in the time required to 
fill orders. 

Throughout 1947 and early 1948, new orders were generally 
increasing, but output was expanding more rapidly, reflecting 
the rise in productive capacity. Thus, unfilled orders were 
adjusted to a more normal size in contrast to the enormous 
backlogs which had piled up on manufacturers’ books in 
1946, when companies reconverting to peacetime operations 
could not cope with the demand for their products. 

Among the durable-goods industries, where unfilled orders 
gener ally are more signifies ant than in the nondurables, back- 
logs in 1946 averaged about 6 months of sales. By the end 


of 1948, the ratio was slightly more than 3 months. Back- 
logs at this time were still very substantial by prewar 


standards, since unfilled orders of the durables in 1939 
amounted to about one and one-half months of sales. 

In the closing months of 1948, the value of new orders 
began to decline. Sales also fell off, but to a lesser extent, 
and unfilled orders continued their downward trend at an 
accelerated rate. In the first 6 months of 1949, backlogs 
shrank 25 percent in dollar value. 

Incoming business increased considerably in August and 
September of 1949, reaching the highest levels of the year, 


and the downward trend of unfilled orders was halted. 
Note.—Mr. Jacobs and Miss Wimsatt are members of the Business Structure Division, 
Office of Business Economics. 
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Despite a dip in October, new orders were still high as com. 
pared with the early months of the ye Backlogs again 
held steady and were several times thei ‘ir ee in 1939 and 


1940; relative to sales they were also somewhat higher thay | 


before the war. 

The improvement in orders position has chars acterized 
most manufacturing industries. The principal exception js 
the nonelectrical machinery industry, where the summer 
increases in new orders heve been insufficient to bring in. 
coming business into line with current sales, and where 
= orders are approaching their prewar relation with 
sales. 


Interpreting orders statistics 


In presenting data on new and unfilled orders for use as 
business indicators, some discussion is required of the manner 
in which they may be applied. ‘The principal questions that 
should be considered relate to the aspects of the business 
situation on which they give information, how far in advance 
inferences can be drawn, how reliable the inferences can be 
expected to be, and what concomitant factors should be 
examined. 

These questions wil be investigated in the next section, 


although it is clear that a complete set of answers cannot be | 


given until a sufficiently long historical series is available. 
Many of the inferences are tentative and require empirical 
verification, and during the greater part of the postwar 
period conditions relevant to the behavior of orders have 
been so atypical that little information can be derived for 
this purpose. 


The Significance of Orders Statistics 


Before presenting the new data, the concepts of new and 
unfilled orders are briefly discussed in this section. 
rationale of the definitions and the technical questions 
involved are covered more fully in the Appendix. 

In addition, the potential uses of the statistics are con- 
sidered. This will help to clarify the concepts, as well as to 
point out the directions along which further study is required. 


Gross and net orders 


A new order is a communication received and accepted by 
a company of an intention to buy, for delivery immediately 
or in the future. Generally this involves a firm commitment, 
although practices in this respect vary among industries. 

The total value of orders received during a specified period 
for goods from stock—as well as goods manufactured to 
order—constitutes gross new orders for the period. Sub- 
tracting orders canceled gives net new orders. Orders 
which are not filled or canceled during the period are added 
to unfilled orders or backlogs. Consequently, net new orders 
equal sales plus the change in unfilled orders. 

In dealing with re ported data, however, adjustments are 
required in gross new orders less cancellations to arrive at 4 
net figure on the same basis as reported sales, because there 
are various types of credits and charges to sales which may 
not be reflected in the orders figures. Sales include instal- 
lation and service charges and other receipts as well as ship- 
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ments of merchandise, and are reported net of returns, 
allowances, transportation, and other types of deductions. 
Reported orders are frequently not affected by these adjust- 
ments, and in addition, sometimes cover only a part of goods 
sold. 
To derive aggregate orders estimates on a basis comparable 
with sales, the revised series presented here measures net 
new orders as sales plus the change in unfilled orders. This 
conforms with the practices of many businesses in maintain- 
ing orders records, and for the others, the differences between 
gross orders less cancellations and net new orders derived 
from sales and unfilled orders are relatively small on the 
average. This accounts for the fact that the month-to- 
month movements which are obtained under the revised 
method of measurement are substantially in agreement with 
those shown by the previously published indexes of new 
orders, Which were based on reported new orders net of 
cancellations. 

When the two methods of measuring net new orders yield 
results appreciably different, in almost all cases the figure 
derived from unfilled orders is more appropriate for compari- 
son with sales. Moreover, the present procedure must be 
used if an unfilled orders series consistent with new orders and 
sales is to be computed. The alternative approach of esti- 
mating new orders from reported figures and deriving 
unfilled orders from sales and new orders would lead to serious 
cumulative errors in these unfilled orders, since in many 
cases the change in unfilled orders so obtained would tend to 
differ systematically from that reported. 


Orders statistics as economic barometers 


In appraising current and prospective economic develop- 
ments the class of series sometimes called “anticipatory 
statistics’? has considerable utility. These data are em- 
ployed widely in projecting the direction in which such 
measures as gross national product, industrial production 
and manufacturers’ sales may be expected to move, or in 
determining the outlook for individual industries. 

The Office of Business Economics’ surveys of business 
anticipations—particularly of plant and equipment expendi- 
tures—yield information of this type. While the indexes of 
manufacturers’ new orders previously published have also 
been useful as anticipatory statistics—though of a somewhat 
different nature—their analysis was hindered by the fact that 
they could not be compared directly with sales. A leading 
consideration in the present revision has been to remove this 
limitation. 

There are different ways of constructing a business indi- 
cator from new orders data, depending on whether a value 
or quantity basis is used, and whether all orders or only 
orders for specific industries or types of goods are included. 
Moreover, different methods of combining or weighting fig- 
ures for individual companies or entire industries are possible. 
The series presented here are simple aggregates of the value 
of net new orders for all manufacturing, or for the component 
industries, and are appropriate for comparison with the value 
of sales in the same industries. Other possible orders com- 
peg which may be useful in other ways are not discussed 
lere. 


New orders and prospective sales 


In considering the implications of orders statistics for 
prospective trends im sales, it is helpful to investigate how 
new orders influence the planning of operations in an indi- 
vidual company, and what other elements are examined in 
making decisions in the light of orders developments. More 
specifically, a company manufacturing heavy equipment to 
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order, with a production period of several months, will be 
discussed. 

For such a firm, the effect of changes in the rate of incom-. 
ing business would be strongly influenced by the size of 
unfilled orders or backlogs in relation to sales. The ratio of 
backlogs to sales roughly measures the average elapsed time 
between receiving an order and filling it, although the time 
required to complete individual orders may vary greatly. 

A decision as to this average delay is involved in the accept- 
ance of an order for delivery on a specified date or the sched- 
uling of work when delivery is indefinite. 'The manufacturer 
must weigh the risk of cancellation or loss of good will in 
delaying completion of an order against the added expense 
in hastening it. Clearly, an expansion of operations would 
be costly niainly when fairly close to capacity, and in other 
situations the normal tendency would be to try to finish 
orders as rapidly as would be practicable. 


Chart 1.—Manufacturers’ New Orders and Sales 
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Source of data: U. S, Department of Commerce, Office of Business Economics. 


Considering first the case when output is below capacity 
levels, changes in the rate of incoming business would thus 
tend to be reflected in sales with a lag little different from 
the average time required for production, and this lag would 
be measured by the ratio of unfilled orders to sales, or 
backlog ratio. However, the flow of orders booked is quite 
erratic, with sizable haphazard fluctuations superimposed 
on those resulting from seasonal factors and from changes in 
the demand, supply or price outlook. Since corresponding 
fluctuations in output would greatly increase costs, opera- 
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tions are ordinarily scheduled so as io average out much of 
the month-to-month variation in new business. Hence, the 
sales curve with the appropriate lag would more closely 
resemble a moving average of the new orders curve. 

As the flow of incoming business increases up to or beyond 
the capacity of the company to deal with it currently, it 
becomes more difficult and more expensive to increase output 
correspondingly, while at the same time, with other com- 
panies equally busy, there is less concern over the possibility 
that business will be lost as a result of delays in filling orders. 
Production and sales accordingly rise less rapidly than new 
orders, and backlogs increase in relation to sales. 

In competitive industries, however, sales are likely to 
continue dropping behind new business only so long as there 
are outside limitations to expansion—primarily shortages of 
labor, materials, capital goods, or funds. The urge to main- 
tain or improve the company’s position in the industry will 
often work toward expansion even in many situations where 
a more conservative policy might have a higher profit expec- 
tation, at least in the short run. When the ratio of unfilled 
orders to sales is abnormally high, production and sales will 
frequently not turn down in response to a drop in incoming 
business, and may even continue to increase for some time. 

If the decline in new business persists, of course, the 
manufacturer’s confidence will be impaired by the downward 
movement in new orders and the fact that backlogs have 
dropped well below the levels to which he has become accus- 
tomed, and sales will turn down before unfilled orders have 
returned to a normal state. Thus, a change in new orders 
may affect sales in different ways depending not only on the 
size of the backlog ratio, but also on whether it has been 
increasing or declining. 

In passing from the case of a single company of this type to 
an entire industry or to manufacturing as a whole, the situa- 
tion is complicated somewhat by the fact that orders figures 
have different significance for companies producing various 
types of goods. At the other extreme from the previous 
example is the company which customarily fills all orders 
from stock. Here new orders are effectively equal to sales, 
unless demand exceeds the capacity to fill orders on receipt, 
at which time the company may maintain a backlog of 
orders. However, the case where unfilled orders are zero 
and there is no lag is still consistent with the conclusion that 
in general sales will follow new orders with a lag measured 
by the ratio of unfilled orders to sales. 

As new orders and sales are combined for many companies 
characterized by different lags, the resemblance between 
total new orders and total sales with an average lag may be 
weakened. Furthermore, this lag may no longer be as 
closely represented by the over-all backlog ratio as would 
be the case for a single company. 

It should also be noted that the reaction of total sales to 
changes in total new business may differ according as the 
component changes are generally similar or quite variable. 
If, for example, total new orders in a given industry remain 

“constant, this may reflect either little movement among 
individual companies, or increases for some companies 
offset by declines for others. The behavior of sales in the 
two cases may not be the same. Since there is evidence 
that the concentration of orders varies over the business 
cycle, with large and small companies showing divergent 
trends near turning points, distributional effects of this type 
may well be important. 

How reliably total new orders for a group anticipate total 
sales, and how well the lead is measured by the ratio of un- 
filled orders to sales, are questions which can be answered 
only when a sufficiently long historical series is available. 
Nevertheless, previous experience with orders data has indi- 
cated their value in projecting sales trends, and the revisions 
should increase their usefulness along this line. 
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Although the present discussion has concerned itself only 
with net new orders, the amount of cancellations may haye 
a differential effect not completely measured by the net 
figures. It is expected that the estimation of gross ney 
orders and cancellations will be undertaken at a later date. 


The analysis of orders data 


It will require detailed study of the characteristic behavior 
of sales in relation to orders before the most efficient method 
of applying orders data to the analysis of the sales outlook 
for a given industry can be determined. However, the pre. 
ceding discussion indicates in a general way how inferences 
can be arrived at through a comparison of new orders and 
unfilled orders with current sales. 

When new orders have been received for several months at 
a rate exceeding current sales, the indications are strong that 
sales will rise in the near future.’ If, on the other hand, new 
business has been running below sales, a downward sales 
trend is indicated, except when backlogs are unusually high 
in relation to sales. Of course, in this case also sales must 
ultimately drop unless demand is stimulated, but with many 
months of unfilled orders on hand, a cut in output can be de. 
ferred for a considerable period. Finally, when incoming 
orders are about in line with sales and backlogs are normal, it 
is likely that sales will not be altered much for several months, 

In order to go beyond these simple inferences, the probable 
trend of new business must be studied. One way of attacking 
this question is to examine the new orders of industries which 
purchase from the one in question. For example, the new 
orders in machinery and transportation equipment may throw 
some light on the prospective demand for iron and steel 
products. Information on developments in construction and 
in canning will also be relevant. 

Analyzing the outlook for manufacturing as a whole is 
more complex than studying a single industry. The new 
business booked by manufacturers in any period comes from 
other manufacturing firms as well as from sectors of business 
outside manufacturing. Orders for consumer goods in final 
form and for some producer goods will originate in distribu- 
tive channels. Other orders will come from construction, 
the extractive industries, the utilities, ete. Finally, part of 
the aggregate of manufacturers’ new orders is received from 
other manufacturing firms, covering both capital equipment 
and goods for further fabrication. Thus, total new orders 
contain a degree of double counting similar to that in total 
sales of manufacturers, and as a result cannot be directly 
compared with final demand. 

When relating changes in manufacturers’ new orders to 
changes in final demand, it should be realized that orders 
received from distributive channels can fluctuate without 
any change in consumer demand. The orders placed by 
retailers are based on anticipations of their sales and on 
inventory position. The rate of ordering may be cut below 
replacement needs despite stability in sales, because of an 


en 


expected drop in demand or a desire to reduce stocks. If | 


the expected decline has not occurred at the time of delivery, 
or inventory policy has changed, orders will increase beyond 
the point needed to supply current requirements. 

Changes in sales expectations and inventory policy 
similarly modify the relation between orders received for 
goods in the final stages of fabrication and orders placed for 


goods at primary or intermediate stages. Orders received by | 


manufacturers also affect their decisions to acquire capital 
equipment, which introduces another element of variation 
in the aggregate flow of manufacturers’ new orders as com- 


1 Strictly speaking, the period required before an excess of new orders over sales can be con- 
sidered significant varies by industry, and depends on both the average production period 
and the degree of regularity exhibited by new orders. 
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pared with final demand. The extent to which changes in 
the rate of incoming business lead to modifications in capital 
outlays is an important question under study at the present 
time. : Y wit 

Apart from their use in projecting sales trends, orders 
statistics are potentially of value in other economic studies. 
The distinction between new orders and the sales which they 
generate after some lapse of time may lead to better measure- 
ment of demand, and to clearer understanding of how 
changes in the business situation react on different industries. 


Postwar Developments in Orders 


The significant economic events of the years since the end 
of the war may be traced in the movements of manufacturers’ 
orders (see chart 1 and table 1). In this span of time, four 
fairly distinct periods can be discerned. 

The first period began with “VJ-Day” and ended at the 
close of 1946. As manufacturers undertook the reconversion 
to a civilian economy, orders for goods poured in at a rate 
far beyond industry’s capacity to handle them, and backlogs 
grew rapidly. In the early part of 1946, net new orders 
exceeded sales by a considerable margin, and gross new 
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orders were substantially larger, since war contracts were 
still being canceled at this time. Expansion of output was 
particularly urgent among the durable-goods industries, where 
the task of reconversion seriously limited current operations; 
and in this group net new orders were one-third larger than 
sales. 

By the end of 1946, the dollar value of orders on manu- 
facturers’ books was nearly $37 billion. More than 80 
percent of the total pertained to the durable-goods group, 
where unfilled orders represented more than 5 months of 
sales (see table 2). Of course, some part of this backlog 
was duplicated, with purchasers placing simultaneous orders 
with two or more firms so as to get the earliest possible 
delivery. On the other hand, many potential buyers could 
not get their orders placed, and to this extent the total does 
not reflect the full measure of unsatisfied demand. 

As the second period started, at the beginning of 1947, 
output was about equal to new business.? Incoming orders 
were still rising, although the increase was largely due to 
the upward movement of prices. Deliveries were expanding 

2 There is some evidence that the practice of allocating sales and limiting the acceptance 
of new orders may have been growing at this time. Thus, it was probably not until some- 


what later that production actually caught up with current ordering, apart from the backlog 
of demand. 


Table 1.—Manufacturers’ New Orders and Unfilled Orders 
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New orders Unfilled orders 
i mn } » Trans- inte ete ee } “ Trans- 

Item Fotal | Total | jron Nonfer- Elee- | other | porta- | Other || Total | Total | Total | tron |Nonter-| Flee: | Other | porta- | Other || Total 
manu- | dur- : esis trical : 4 1 ee nondur-| manu-| dur- pater rous trical ai tion dur nondur- 
factur- | able - rool ma- endl ° a - : } ol able | factur-| able seeta metals | 22 chinery equip-| ables ! able 

ing | goods | stee metals | chinery| ‘ — a — || goods ing goods | * i | ment ? goods 
} | | } 

ion ce ee nn, ait a | ee BP Bi 
v4. | | | | | } 

: january Scinbbkindneiaen 12, 997 5, 761 | 1,281 536 440 955 605 1, 943 7, 236 21,281 | 6,001 974 2, 190 4, 462 3, 467 4, 186 3, 867 
ee ae 11,208 | 4,280} 1,115 386 433 869 196 | 1,282 6, 928 3 | 22,401 | 6,518 | 1,092 | 2,306 | 4,691 3,465] 4,328 3, 942 
Se I Ts 13,547 | 5,880) 1,77: 440 479 971 583 | 1,635 7, 667 2 | 24,267] 7,252) 1,218 | 2,416| 4,961 | 3,814] 4,607 4, 105 
April. ................--...----| 14,045 | 6968 | 1,530 456 598 | 1,045 543 | 1, 787 8, 078 5 | 25,769 | 7,617} 1,334 | 2,616 | 5,217/ 4,102) 4,882 4, 496 
| ra 14,220 | 6,440 | 1,782 | 463 593 | 1, 256 398 | 1,947 7, 780 5 | 27,703 | 8,310] 1,442] 2,790} 5,670/ 4,230] 5,261 4, 622 
2S IOE Sy 5,648 | 1,182 | 463 694 1, 162 386 1,760 || 7,622 28, 860 | 8, 380 | 1, 531 | 3,014 | 6,029 4,382 5, 525 4, 726 

| | | | | | | | | " 

tee eo hcg ae TO 1 0 466 665 | 1,074 536 | 1,771 || 7,398 | 30,172 | 8,674] 1,617} 3,225 | 6,309 680 | 5, 667 4, 625 
ea 14,253 | 5,978 | 1,117 564 688 | 1,142 496 | 1,972 8, 275 30,784 | 8,387 | 1,720 | 3,380) 6,603) 4,930 | 5,764 4, 419 
September____....._____.-_.___] 14,236 | 5,889 | 1,352 75 681 | 1,069 436 | 1,876 8, 346 | 31,441 | 8,417 | 1,748 | 3,522 | 6,847 | 5,117] 5,791 || 4,527 
| Se Sa aee 15,880 | 6,042 | 1,400 512 718 | 1,239 | 134 | 2,039 9, 838 | 36,715 | 31,518 | 8,312] 1,733 | 3,631 | 7,134) 4,996 | 5,713 |) 5,197 
November____._..._-..-_---_-_] 15, 469 | 5,274 | 1,366 493 636 | 1,010 119 | 1,650 || 10,195 | 36,791 | 31,043 | 8,268 | 1,675 | 3,665 7,216) 4,876) 5,344 5, 748 
aR ae 15,516 | 6,309 | 1,588 455 752 | 1,015 387 | 2,113 9, 207 | 36,761 | 31,351 |. 8,47 1,582 | 3,738 7,215 | 4,976| 5,370|| 5,410 

| 

| | 

1947: ¥ 
ry 6, 142 3, 254 1, 525 562 680 1, 044 409 2, 034 9, 888 | 36,890 | 31,243 | 8,397 1, 605 3, 766 7, 229 5, 101 5, 146 5, 646 

ie | 6. 150 | 1,552 475 628 | 1,070| 267| 2.159 || 9,380 | 36,722 | 31,186 | 8,445 | 1,544 | 3,732) 7,254 | 5,105) 5,107 | 5, 536 
aS a 17,136 | 6,593} 1,684 504 707 | 1,104 357 | 2,237 || 10, 543 | 36,749 | 30,947 | 8,444 | 1,448 | 3,712) 7,224) 5,153 | 4,965 5, 302 
OS Se 15,890 | 6,143 | 1, 467 | 491 599 | 1,061 334 | 2,191 9,747 | 35,824 | 30,064 | 8,187 | 1,349) 3,591 | 7,127| 5,164) 4,646 || 5,760 
May. ae 15,342 | 5,968 1, 253 492 580 1, 006 302 | 2,334 9,375 | 34, 654 | 29, 233 7, 756 1, 281 3,468 | 6,986 5, 144 4, 598 5, 421 
DR soickcnqeccarscaccain--f 008 | GO| G8 291 643 | 1,017 351 | 2.415 || 9,865 | 34,366 | 28,775 | 7,688 | 1,040) 3,378 | 6,842 | 5,153 | 4,674 || 5,590 
_ SMe ees ; 15,373 | 5,948 | 1,292 382 636 974 | 224 | 2,440 || 9,425 28,512 | 7,423 967 | 3,377 | 6,7 5, 102 | 4, 852 5, 525 
ee 16, 064 6, 001 1, 508 484 628 980 128 | 2,277 || 10,063 27, 953 7, 209 962 | 3,314) 6, 692 | 4, 961 | 4,816 5, 408 
Septem ber Fi Ea eae Riad 18,180 | 7,126 1, 644 612 633 1, 074 341 2,821 || 11,054 27,913 | 7,028 | 1,028 | 3,194) 6,628 | 4, 978 5, 056 5, 621 
October hci nkbeteeas 19,303 | 7,463 | 1,754 579 741 | 1,185 394 | 2,810 || 11,841 27,437 | 6,796 990 | 3,087 | 6,554 | 5,024) 4,985 || 5,679 
OO eae 17,901 | 6,991 1, 821 553 700 | 1,057 515 | 2,346 || 10,910 27,411 | 6,857 953 | 3,007 | 6,508 | 5,224 | 4,862 || 5,827 
a eee 18,172 | 7,556 | 2,082 583 803 | 1,158 405 | 2,574 || 10,616 27, 264 | 6,989 950 2,937 | 6,402 | 5,292 | 4, 694 ] 5, 610 

| } | 

ne | | | ( 2,918 | 6,337 | 5,198) 4,758 | 5, 502 
anuary 8,029 | 7,233 1,982 619 701 1, 061 227 | 2, 10, 796 | 3% 27,353 | 7,135] 1,008; 2,¢ 5, 337 | 5, 198 58 || 5, 
oi CITT TTL 17406 | Zlo7e | 12826 490 624} 1,118 498 | 2,520 || 10,420 | 3: 27,219 | 7,181 | 951 | 2,789) 6,250) 5,356 | 4,602 || 5,297 
March. _ ; as 19,449 | 8,057 | 2,239 582 863 | 1,276 340 | 2,758 || 11,392 | 3: 27,060 | 7,380 920 | 2,800 | 6,173 | 5,275 | 4,513 || 5, 332 
i cmacnisnieessnneste 18,021 | 7,353| 1,802| 605] 755| 1,225| 353] 2,612 || 10,668 | | 26,696 | 7,297| 926) 2,748 | 6,120| 5,242) 4,364 || 5,07 
es 16,895 | 6,739 | 1,609 555 669 | 1,086 290 | 2,531 || 10,156 | | 26,024 | 7,051 892 | 2,684 | 5,957 | 5,164 | 4,276 || 4,682 
i Pa RS Re RESS WS 8,912 | 2,028 546 772 | 1,294| 1,276 | 2,996 || 11,154] 31,678 | 26,943 | 7,094) 823) 2,676 | 5,889 6,010 | 4,450 || 4, 735 

| | | } | 
| | | P ” 7 | P | | 
r 8, 1% 7,972 | 1,927 577 853 | 1,149 461 | 3,044 || 10,218 | 3: | 27,837 | 7,250 902 | 2,840 | 5,915 | 6,112 | 4,818 || 4, 554 

pe “crc ie ser | Sivo | Q107| —705| 750 | 1166 | 570 | 2.872 || 11,408 | 32,36 | as'023 | 72255) 998 | 2 868 | 5,820 | 6,200 4,793 || 4, 345 
September___...........--.---_] 19,890 | 8, 206 2, 059 613 804 1, 190 381 3, 158 || 11, 684 | 31,922 | 27,709 | 7,092 924 2. 851 5, 671 | 6,234 | 4,938 4, 213 
) ss : 19,739 | 8,108 | 2,232 642 786 1, 120 307 3, 028 || 11,631 | 31,200 | 27,255 | 7,069 | 891 | 2 782 5, 486 6, 145 | 4,882 || 3,946 
November_____- pms 18,928 | 7,722 2,122 606 856 1, 009 481 2, 649 11, 206 | 30,634 | 26,722 | 7,045 802 2 776 5, 251 6, 168 | 4, 680 3, 911 
December... ......---.-...----| 18,050 | 7,570} 2,023 582 786 | 1,075 444 | 2,660 || 10,480 | 29,196 | 25,668 | 6,811 703 | 2,656 | 4,893 | 6,060 | 4,546 3, 528 

j | | | | } | | 

1949; bck x | ; 
January.....-.....-.-...----.-] 16,860 | 6,703 | 2,034 5.94 699 918 | 2—155 | 2,613 || 10,157 | 28,415 | 24,983 | 6,828 706 | 2,656 | 4,641 | 5,515 | 4,638 3, 432 
February......----------------| 16,534 | 6,734] 1,832 514 612 | 1,016 384 | 2,376 9, 800 | 27,455 | 24,305 6,701 639 2,568 | 4,440 | 5,450 4,506 || 3,149 
SS ea PY 17,962 | 7,185 | 1,816 570 754 | 1,151 296 | 2,598 || 10,778 | 26,197 | 23,247 | 6,359 605 | 2,527 | 4,206} 5,247) 4,303 || 2,950 
a 15, 968 | 6,127 1, 425 437 619 985 160 | 2,501 9, 841 | 24,577 | 21,765 | 5,893 541 | 2,409 3, 907 4, 960 | 4, 054 2, 812 
__ | SEE PE ey 15,734 | 5,993 1,328 358 584 986 495 | 2,241 9,742 | 23,207 | 20,4388 | &, 475 455 | 2,290 3,654 | 4,971 | 3,593 2, 769 
a ee ae | nee) Pe 418 702; 1,017 217 | 2,686 9, 756 | 21,890 | 19, 229 | 5, 166 377 | 2,273 | 3, 425 4,685 | 3,303 | 2, 661 

| | | | | 
4 es 5,496 | 6,195 284 365 561 858 263 | 2,865 9,301 | 21,562 | 18,787 | 4,890 394 | 2,248 | 3, 295} 4,502} 3,458|| 2,775 

pe PE CEB aM 18 697 7, 407 1776 615 687 938 244 | 3,146 || 11,290 | 21,407 | 18,336 | 4,779 490 | 2,220) 3,135 | 4,300 | 3,413 || 3,071 
Sentember......................5 19, 370 7, 572 1,451 583 810 996 377 3,355 | 11,807 | 21,476 | 17,908 | 4, 280 497 2,240 | 2, 980 4, 307 3,604 || 3, 569 
SR ae 18,482 | 7,602) 1,960 562 817 959 326 | 2,976 || 10,881 | 21,723 | 18,387 | 5,017 526 | 2,259 2,858 | 4,214 | 3,513 || 3,336 











* Net cancellations. 


Source: U. S. Department of Commerce, Office of Business Economics. 








1 Other durables include motor vehicles and equipment; lumber; furniture; stone, clay and glass; and miscellaneous. 
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even faster, however, and manufacturers began to work into 
their sizable backlogs (chart 2). By the end of the summer, 
unfilled orders of the durable-goods industries had been cut 
by $3 billion, though they still represented over 4 months 
of sales. 


Table 2.—Ratio of Manufacturers’ Unfilled Orders to Sales ! 
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[Months] 
] l 
| Trans- | P 
Total | Dura- | Iron |Nonfer-| Electri-| Other porta- | Other | Non- 
onan able | and | rous |calma-|machin-| tion /|durable| durable 
— goods | steel | metals jchinery| ery | equip- | goods | goods 
} ment | 
| | ie 
2. 33 5.64 | 6.35) 2.94 6.78 | 5.91 | 14.43 3.55 | 0.55 
2. 54 6.79 | 10.32 3. 92 7.11! 7.02] 16.40 3.65 . 56 
2.56/ 6.38! 7.34) 4.11 7.01 | 7.39] 18.03 3. 57 | . 57 
2.48 5.90; 6.56; 4.01 6.73 | 6.73 16. 93 3. 33 58 
2. 56 6.02| 7.54} 3.96] 6.34 7.11] 15.80 3, 23 | 58 
274) 6.43) 7.55) 3.97) 630) 7.86) 20.47) 3.60) 61 
2.61| 585] 663] 3.54| 623) 7.36] 17.70] 3.23) .57 
2. 53 5.66 | 6.11 3.57| 5.98) 7.64) 18.46| 3.06 | . 52 
September_| 2.74| 6.10/ 6.55| 3.93] 6.52] 838]! 20.44 3.19 | .57 
October____. | 263 5.65} 5.91] 3.56] 639] 7.77] 19.13) 2.95 | . 62 
November__.| 2.43] 5.33] 5.71 3.29) 6.28) 7.44 | 19.36 | 2.60 . 62 
December. _| 2.41 5.40} 613] 3.07} 615) 7.59 | 18.77 | 2.58 | 57 
| | | 
1947: | 
ea 2.28| 4.81 5. 21 2.94] 5.54] 6.64/ 17.29/ 2.27} . 58 
Februagry._.| 2.26] 4.82] 5.30; 277] 5651 6.66 | 18.03 | 2.24 | . 57 
March_____. | 224] 4.78) 5.26| 257) 5.48| 666) 1843| 2.20 58 
US ae |} 2.14] 4.43 | 480) 235 5.10 6.26 | 16.90 1.91 | . 58 
May..._..._.| 203 4.21 455| 22 4. 68 6.14 | 16.19 1. 86 . 54 
June——---| 205; 4.24{ 461| 1.89; 454] 616] 16.44| 1.95 "56 
July____..-| 1.99| 4.18] 4.36 | 1.77) 4.64] 6.13) 16.73| 2.00 . 54 
* August.....| 1.99| 420] 4.28] 188] 4.55} 6.08] 16.96) 2.07 . 53 
September_.| 1.91/ 3.95| 3.96 | 189} 4.24] 5.88] 15.24 1. 99 .53 
October...) 1.82) 3.69| 3.67 1.73| 3.90] 5.39] 14.12} 1.89 . 8 
November..| 1.89 | 3.85; 3.80/ 1.75) 3.97] 5.65] 15.84] 1.93 . 56 
December..| 1.81 3.65 | 3.69 1.72) 3.76] 5.41] 16.99 1.71 52 
1948: 
Tanaery .--1 1.81 | 3. 76 | 3.85| 1.77] 388] 5.32| 15.58] 1.84 50 
February...| 1.76 | 3.62/ 3.80 168} 3.61| 4.97] 14.71; 1.76] . 48 
March..._| 1.73| 348] 3.80 | 1.59} 3.52] 4.77 | 13.87 1.62 | .49 
April_____- 1.71} 3.54] 392] 1.59] 3.48] 487] 14.47 1. 63 | 46 
i el | 165} 344! 376| 149) 348) 481! 1418/ 1.57 43 
ae | 163) 3.37] 3.58 1.30} 3.38) 451 | 15.34 1. 54 41 
July___...| 171] 359] 3.75! 1.50] 361] 490] 15.45) 1.71 41 
August-...| 1.65) 3.46) 352/ 156) 375) 452) 1472 1. 64 . 38 
September..| 1.60) 3.30) 3.28) 1.35) 3.46) 4.28 | 14.27) 1.67} . 37 
October....| 1.64 | 340) 3.36) 1.42) 3.52) 4.35) 15.21/ 1.73|  .36 
November..| 1.56] 3.19) 3.20) 1.25} 3.32] 4.05/ 12.95) 1.61 » 35 
December--/ 1.53} 3.08} 303| 110) 327| 365] 1188| 163)  °33 
| | | | 
1949: | | | | 
January....| 1.59| 3.31 3.36 | 1.19] 3.64] 3.75] 13.59 1. 82 | . 33 
February...; 1.51 | 3.13{ 3.22} 1.06] 3.59] 3.50] 11.29] 1.73 . 30 
March. ____- |} 1.42] 298) 310) 107] 3.41 3.17] 11.58] 1.62 . 28 
ee | 1.39) 292 | 3.13 } Lil 3.35} 3.10] 11.66) 1.52 . 28 
“Sa 1.31] 273] 310] 101 3.09] 2.97] 10.28; 1.28 27 
eee 2) aed ee) Sel °F 3.11 2.87 | 10.32] 1.09 . 26 
| | | | | 
rea | 1.26 261| 287|/ .94| 336] 310] 9.25 1.21 | . 28 
August.....; 113, 230} 2.58 .90| 2.98) 276| 874 1. 06 28 
September..' 1.14 2.27 2.26; .86| 2.79] 2.64] 11.80 1.16 . 32 
October. .--| 130) 276) 4.39) 1.06; 3.04) 273] 10.00) 1.25 . 33 


| 
i | ' 





1 Ratio of unfilled orders, end of month, to seasonally adjusted sales for the month. 
Source: U.S. Department jf Commerce, Office of Business Economics. 


The third period is an extension of the second, and per- 
haps should not be distinguished from it. However, a 
clearly marked increase in demand occurred in the early fall 
of 1947. The flow of new orders pushed up past the earlier 
peak as prices again moved upward. Sales rose correspond- 
ingly, and unfilled orders continued downward although 
somewhat more slowly. . 

Early in 1948, there was a brief hesitation in business 
activity. The February break in commodity prices en- 
gendered some concern as to whether the postwar boom had 
reached its end, and some postponement of forward pur- 
chasing occurred. Confidence was restored quickly follow- 
ing such international and domestic developments as the 
enactment of the European Recovery Program, the reduc- 
tion of taxes and the discussions of increases in expenditures 
for armaments. Ordering was resumed at the end of the 
second quarter, and the 18-month decline in backlogs was 
temporarily halted. 
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December 1949 


The fourth phase commenced as the summer of 1948 drew 
to a close. As inventories began to accumulate—particy- 
larly at retail—manufacturers’ new orders began to drop. 
The decline was accelerated in the first half of 1949 as first 
retailers and wholesalers and then manufacturers started to 
liquidate inventories. Pessimism over the business outlook 
caused a substantial amount of cancellation of orders already 


booked. 


Chart 2.—Manufacturers’ Unfilled Orders 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


On September 30, 1948, total unfilled orders had been 
valued at $31.9 billion. By July 31, 1949, they had declined 
to $21.6 billion. Only a small part of the drop could be as- 
cribed to lower prices. As chart 2 indicates, backlogs in this 
period were being reduced more rapidly than at any previous 
time in the postwar years. 

The backlog ratio also continued its downward movement. 
Unfilled orders of the durables had amounted to 3% months 
of sales in the summer of 1948; a year later the ratio was 2% 
months. 

Despite the steady drop in the ratio over a period of more 
than 3 years, backlogs were still perceptibly larger in terms 
of sales than in such years as 1939 and 1940. Preliminary 
estimates indicate that in the first half of 1939, before the 
influx of new business resulting from the start of war in 
kurope, unfilled orders of the durable group amounted to 
about 14% months of sales. In 1940, the ratio had increased, 
but was still only about 2 months. 


Incoming orders rise in summer 


A strong pick-up in incoming orders in August and Sep- 
tember of this year reversed the decline in new business that 
had been in progress since the previous autumn. New orders 
were at their highest levels for the year. 

The rise was most pronounced among the nondurable 
goods group, and backlogs increased in such industries as 
paper, textiles, and leather. The durables also participated 
in the upward movement of incoming business, although 
in this group new orders did not quite catch up with sales, 
so that backlogs continued to decline. 

This decline for the durables ceased in October and back- 
logs rose moderately, in large part because of the steel strike. 
New orders of the nondurable goods industries were lowet 
in October, the most sizable drop occurring in textiles. 
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Chart 3.—Manufacturers’ New Orders, Sales, and Ratio of Unfilled Orders to Sales, by Selected Groups 
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1 New orders are 3-month moving averages, centered at the middle month; data plotted for October 1949 are 
1945 are not available, hence average for January 1946 is not shown. 


2 Ratio of unfilled orders, end month, to seasonally adjusted total sales for month. 


Source of data: U. S. Department of Commerce, Office of Business Economics. 
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Orders in selected industries 


The movements of new orders as compared with sales are 
pictured in chart 3 for the durable goods group as a whole 
and for three of the most important durable industries— 
iron and steel, and electrical and other machinery. Each 
of these industries has experienced a sizable reduction in 
backlogs this year. In order to eliminate part of the varia- 
tion in these series, 3-month moving averages of new orders 
are shown together with seasonally adjusted sales. The 
backlog ratios for these industries appear in separate panels. 

It may be noted that in each industry, sales rose without 
significant interruptions until the last months of 1948, 
despite the fact that in all three cases there were periods in 
the years 1946 to 1948 of appreciable dips in new orders. 
This sales behavior is consistent with the earlier discussion 
of the way that the relative size of backlogs influences the 
reaction of sales to changes in incoming business. With 
unfilled orders large, the temporary slackening in the flow 

- of new orders provided the opportunity for a further reduc- 
tion in the average time elapsing between receipt and delivery 
of orders. 

The situation was materially altered by the end of 1948. 
The backlog ratios, though about twice their 1939 values, 
were still considerably below the figures with which pro- 
ducers had been operating, and were much closer to a normal 
condition than at any time since the end of the war. 

In this circumstance, declines in new orders in each of the 
three industries were followed by drops in sales some months 
later. However, the decreases in sales were appreciably 
smaller than the reductions in incoming business, since 
unfilled orders were still substantial despite the shrinkage 
that had occurred in 1947 and 1948. 


Present position 


An analysis of the sales outlook for manufacturing as a 
whole or for the three selected industries is beyond the scope 
of this article. However, the current orders situation can be 
briefly summarized. 

In the iron and steel industry, the interpretation of the 
late summer upturn in sales and new orders is clouded by the 
fact that shutdowns were impending. In any case, the tem- 
porary cessation of operations has created a further backlog. 

With the recent rise in new orders for electrical machinery 
and equipment, incoming business has for several months 
been about equal to sales. Unfilled orders are higher in rela- 
tion to sales than in 1939 or 1940, although the backlog ratio 
is currently not far above the 1940 value. 

The situation of nonelectrical machinery appears less 
strong. New orders have been running well below sales, 
and the increases in the past few months were insufficient to 
recover more than a small part of the previous decline. 
Although unfilled orders are still dropping, they amount to 
more than 2% months of sales, compared with less than 2 
months in 1939 and slightly more than 2 months in 1940. 

Apart from transportation equipment (excluding auto- 
motive), the other durable goods industries have also partici- 
pated in the recent upturn. In the main, these supply the 
construction industry, whose continuing strength helps to 
account for the fact that new orders have lately exceeded 
sales. 


The nondurables in the third quarter reported increases 
in new business exceeding those of the durable goods group. 
Prior to the October drop, unfilled orders for the nondurables 
had been rising for several months, in large part because of 
the paper industry, where new orders exceed even 1948 levels. 
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TECHNICAL APPENDIX 


In this section, the implications of the method used to measure net new orders in the revised 
series are spelled out. ‘The nature of the differences between gross new orders less cancellg. 
tions and sales plus the change in unfilled orders are considered, with specific reference to 
typical practices in maintaining orders records. A brief description of the procedure used to 
derive the monthly estimates of the value of new and unfilled orders from reported sample 
data is also presented. 

It should be stressed that the discussion here is concerned only with the problem of arrivin 
at estimates of orders which are on the same basis as sales, recognizing that in many cases the 
reported figures are on a different basis, since accounting procedures will vary according to 
the purposes for which orders files are kept. 


Recording orders data 

In discussing business practice, there are two main questions to be considered from the 
point of view of aggregating orders data. The first is whether separate records of new orders 
and backlogs are kept or one of these is estimated from the other. The second is whether the 
reported figures reflect all transactions included in sales or only a part of them. j 

A large proportion of companies do not compile both new and unfilled orders. Among 
these, the more common procedure is to obtain total backlogs each month, and to derive 
net new orders by adding the change in unfilled orders to sales for the month. If net sales 
are used for this purpose, the reported new orders are then on a basis comparable with reported 
sales. However, many companies compute net new orders by adding the change in unfilled 
orders to gross sales—even though sales as reported are on a net basis, excluding returns 
allowances, commissions, and other deductions and including various receipts not reflected 
in gross sales. 

Sometimes only new orders are compiled, and unfilled orders at the end of the month are 
obtained by adding the excess of gross new orders less cancellations over net sales to the back. 
log at the beginning of the month. With this procedure, any difference in comparability 
between new orders and net sales produces cumulative errors in the unfilled orders total 
so that an inventory of unfilled orders must be taken from time to time to correct the figures. 
For example, returns may not be reflected in new orders, and to this extent the derived back- 
log figures will be increasingly too high until the level is adjusted. 

When new orders and backlogs are compiled independently, they sometimes do not balanee 
out with sales. The failure to check out may reflect factors already mencioned, or may derive 
from other practices. One of the more common sources of discrepancy is pricing; orders are 
frequently kept in terms of physical units, and values are derived by applying average prices 
to total quantities. When the prices are approximate, the values may not balance even 
though the quantities do. Even when actual prices are used, the price of an order may be 
changed between the times that it is received and filled, so that the value of the sale differs 
from the value deducted from unfilled orders. If no adjustment for the change in price js 
made in new orders, there will be a difference between gross orders less cancellations and sales 
plus change in unfilled orders. Again, no allowance may be made for cancellations, so that 
the reported new orders figure is gross. Still another source of difference arises when partial 
shipments or progress payments occur without a corresponding debit to unfilled orders, 

In another common situation leading to a lack of comparability between reported orders 
and sales, orders records are maintained only for a part of the items sold. This usually arises 
when a company sells shelf goods as well as goods manufactured to order, and maintains 
orders records only for the latter category. 


Aggregate new orders 

In view of the diversity of meanings underlying the reported figures, the interpretation of 
a composite new orders estimate obtained by employing reported new orders without adjust- 
ment would be extremely difficult. If, for example, net new orders for a given industry as 
estimated on this basis were to fall below sales, it would not be possible to say whether this 
was due to a deficiency in the demand needed to maintain current operations, or simply to 
the irconsistency in the bases on which the sales and orders were reported. 

When net new orders are estimated from the change in unfilled orders, on the other hand, 
the new orders obtained in this way can properly be compared with sales except when un- 
filled orders as reported are inaccurate, which will usually occur only in connection with 
problems of pricing. Even in these cases, it is unlikely that the change in reported unfilled 
orders will be consistently too high or too low, and the effect on net new orders as estimated 
here will generally be unimportant. 

In a small proportion of cases, a given month’s new orders, measured by the present method, 
will be affected improperly by failure to cover in unfilled orders such transactions as partial 
shipments. However, inaccuracies of this nature will be small and will tend to average out, 
whereas the discrepancies produced by the inconsistency of reported new orders and reported 
sales do not in general behave in this way. 


The method of estimation 

If series on sales, new orders and unfilled orders are to be consistent, then only two of the 
three can be estimated independently, the third being determined by the relation holding 
among the three quantities. It was decided that more dependable results would be obtained 
by estimating unfilled orders and deriving new orders from the estimated total than by 
proceeding the other way round, because of the danger in the second method of cumulative 
errors in unfilled orders. 

The series on unfilled orders was obtained by estimating the aggregate value as of December 
1947, and then computing the movements forward and back from that point. To derive the 
level, the reporting sample was stratified by industry and size in the same way as for estimat- 
ing sales, and in each stratum, the sample ratio of unfilled orders on December 1947 to sales 
for 1948 was applied to total sales for 1948. The estimated value of unfilled orders obtained in 
this way may have some bias, since not all companies in the sample maintain orders records. 
To minimize the bias companies stating that they did not report orders figures because new 
orders were equal to sales were included in the sample with unfilled orders equal to zero. 

The sample of companies reporting orders data is smaller than that reporting sales, because 
of the number of companies for which new orders are equal to sales as well as those which 
have backlogs but to not report. However, the sample accounts for more than 25 percent 
of unfilled orders for all manufacturing. 

The month-to-month percent changes in unfilled orders shown by the sample were used 
to obtain the monthly movements of total backlogs in each stratum, this method having 
been selected after testing alternative procedures for deriving monthly changes in the series 
Finally, the net new orders were computed from the estimated monthly sales and unfilled 
orders. 

For a number of industries where records of backlogs are rarely maintained, and where 
total backlogs are insignificant in relation to total sales, new orders have been taken equal 
to sales and unfilled orders equalto zero. All ofthese industries are in the nondurables group. 
In addition, new orders are assumed to equal sales in the motor vehicle subgroup of the auto- 
motive industry, since the practice in this group is not to maintain any unfilled orders file 
even when there exists a substantial backlog of demand, 


Back figures 

The current revision has been carried back only to the beginning of 1946. The reason is 
that orders data reported during the war period were much less dependable than they are 
at present. Companies working on war contracts frequently did not report orders because 
the information was subject to military classification, or reported only the data pertaining 
to civilian production. 

In this situation it appears unlikely that satisfactory estimates of orders figures can be 
obtained for the war years. Work is progressing, however, on estimates for the period 1939-41 
comparable with those presented here, and the prewar figures will be published in a subse 
quent article, together with further analysis. 
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1949 Statistical Supplement to the Survey October a ~ January | ary Mareh | April | May June | July August Septem. Oc 1 
« € : | | | | | ber Ctober 1 
T — _— 
GENER. AL NESS INDICATORS—C continue “de 
FARM INCOME AND MARKETINGS | | | | - 
Cash receipts from farming, including Government | 
EEE inil, of dol..; 3, 878 3, 225 2, 706 2, 383 1, 783 1, 973 1, 850 1, 944 2, 053 2,177 2, 417 2, 608 a Ad 
Farm marketings and CCC loans, total___.do 3, 871 3, 215 2, 696 2, 367 1, 768 1, 946 1, 823 1, 915 2, 036 2, 168 2, 411 2,601 3, 156 } 
OO eae 5 So 2, 299 1, 663 1, 304 1, 080 689 677 "592 "639 BT 972 1 162 1327 3, 144 | 
Livestock and products, ewes ts do 1, 572 1, 552 1,392 1, 287 1,079 1, 269 1, 231 1, 276 1, 279 1, 196 1, 249 1, 274 ra 
i Sei eas eeaeee a. 328 281 280 305 | 283 327 326 361 359 | 347 328 304 z4 
a a do___. 952 931 789 752 589 692 623 627 647 592 661 705 7 
Poultry and eggs....._-__...--______- do 278 328 312 223 200 242 265 259 239 233 245 250 Ling 
Indexes of cash receipts from ‘marketings and CCC 255 } 
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i _.do 805 582 457 378 241 237 209 224 265 340 407 485 473 E 
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Indexes of volume of farm marketings, unadjusted: | 5 Bu 
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a a eae eee 314 213 182 160 103 4 81 89 110 145 190 209 7, | 
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INDUSTRIAL PRODUCTION | 
| | | 
Federal Reserve Index | I 
Unadjusted, combined index___-_____.1935-39=100_- 199 195 | 190 187 | 185 181 177 174 170 163 173 r 178 > 169 
} | 
SE a Se do 205 202 | 197 195 | 193 | 190 183 179 176 169 180 r 188 P 178 Bu 
Durable manufactures. __._..........---- _ 232 | 229 229 | 225 | 223 | 221 | 212 202 195 186 194 r 200 > 176 | ? 
il ae 22! 224 223 228 | 232 | 233 | 219 204 | 177 156 178 179 10) | : 
Lumber and products_..............--- do-- 154 142 132 118 | 115 | 124 | 126 129 129 121 134 | 141! pn 44g 
Cee do... 170 169 | 168 154 154 | 150 | 144 | 139 | 139 136 148 | r 159 P 16 1 
on J debe D SEE oe ~~ 145 128 113 a 96 110 | 116 124 | 124 113 126 | r 132 » 139 
0 eS ee ee Bie. 77 276 277 268 262 252 | 240 | 232 | 225 217 215 | r 224 2207 
je metals and products. - --.-- a 192 188 184 183 185 183 167 | 145 133 | 27 141 | 157 P 165 ] 
ze ome Raa giles pieenhcnrmmpesiinnins wel ae 192 192 185 182 | 180 | 72 | 151 | 123 108 105 128 | r 150 2164 | 
a ye ope OS eee od 191 176 183 186 200 } 210 209 200 192 179 174 175 P 168 | 
tone, clay, and glass products_-_-_-_-_-- > oe 220 208 199 | 192 187 | 185 | 186 190 188 187 191 192 P 194 
| ES ERTS en 214 211 193 | 169 | 168 171 202 206 209 209 207 | 219 oi 
Clay products Be Ste scphlonon tinaniedesttie = 180 178 | 178 | 166 166 | 163 160 156 151 r 140 150 | 151 P15 I 
oon |” aE do...- 230 | 191 | 171 185 | 179 178 179 202 204 214 212 | 199 210 
ransportation equipment_.--..--...--- do_-.- 243 238 246 244 | 241 240 235 220 240 249 244 | r 252 » 234 
Automobiles (incl. parts) .......-.---- do 209 | 203 208 209 | 206 | 204 203 184 211 225 225 | r 232 | P 217 
| | G 
Nondurable manufactures.__..-....-...-- | 183 179 171 170 168 164 159 160 161 156 170 | r 178 > 1% 
—— os ae eae eee 203 212 174 153 159 173 163 182 190 188 179 | 175 180 M 
_ Ss pre MOS. .........-.----.-+-- _—— 258 | 258 258 | 255 251 248 2 9 233 230 225 ” 226 r 237 » 243 
ndustrial chemicals__............--- do 446 | 449 450 | 447 35 | 427 417 106 104 392 388 | 404 » 410 Sa 
Leather and products 2h: Ses do 114 | 104 99 108 | 116 113 i06 101 104 94 110 7114 | > 108 a 
See ee tduttce do | 109 10 102 104 | 115 99 | 96 95 5 80 90 98 | 
| RSS © COR a ee do.._-} 117 104 97 111 117 123 | 113 105 110 104 123 | 5 | 
Manufactured food products_........-. do----| 173 | 161 | 153 148 146 145 148 | 156 165 172 186 r 4 p 7. 
Eee preeeees...._.......-......56. do | » 122 | ? 95 | P 92 p 92 » 104 » 124 P 160 203 P 223 | > 222 Pp 197 P 161 P 12] 
Meat SEES SC eS "ee 142 173 181 179 149 141 134 138 | 139 140 134 | 145 | 155 
rocessed fruits and vegetables__.....do---- 197 | 129 | 111 90 86 85 94 102 | 133 | 181 r 285 262 | 7206 | 
| | | | | 
Paper and products__.-.............--- do---- 172 | 170 | 153 163 158 151 146 144 | 143 | 128 155 r 169 | 176 
Pape ene gulp.................- > ee 167 | 163 | 149 158 154 | 148 142 139 | 138 | 124 | 147 160 | 168 
— and coal products_-----...-- a0... P 217 | P 227 | P 231 P 228 P 221 P 213 P 209 » 207 » 202 | p 198 P 203 | P 206 | » 206 
ee alse SE oe eS 181 183 | 184 184 185 178 182 175 159 | 139 | 146 | pret 
Printing and publishing._....-...-.... do-... 167 | 163 | 158 149 152 156 157 158 | 148 | 133 | 143 | 159 | > 169 
—— ie ie do-._-. 205 | 203 | 200 193 188 182 177 178 178 | 175 178 | 176 | p 122 
extiles and products a ee eS  _— 167 | 164 | 156 160 157 142 129 123 126 | 120 140 r 154 | » 164 
Cotton consumption _-.............-- do-_..- 129 122 | 114 123 125 120 111 103 105 87 | 111 | 127 | 134 
Rayon deliveries__...............--.- ee..<-- 319 | 322 | 317 313 305 275 240 214 217 238 259 r 993 | 319 
ES ae do... 168 | 162 | 151 150 143 122 112 118 120 109 134 | 04. 
| eee eee do---. 180 | 173 | 136 158 153 163 153 170 179 152 184 185 | 171 
REE SE ee ee do. 161 | 160 | 151 143 143 131 146 148 137 | 128 134 | 123 | P14 | 
EG RS: do... 166 | 167 | 164 156 155 137 148 149 135 | 126 134 | 122 > 123 
EE ES do- 118 116 103 88 74 52 88 105 78 | 93 | 82 | 50 P18 
CS LEASE 7 eee 152 | 155 145 145 142 93 144 144 104 | 80 108 60 | 31 
CS ee ee or fe. ..< 176 | 177 | 177 167 | 168 163 | 156 155 153 147 | 149 | 154} 7 159 
LE Car rea GB.004 132 | 114 77 68 | 76 93 134 142 150 | 139 | 135 | 127 | ? 67 
Adjusted, combined index ¢7----.....------- do.... 195 | 195 192 191 189 | 184 179 174 169 | 161 | 170 pee | » 166 | . 
| 
eS SES eee do..-- 202 201 199 | 198 | 196 193 184 179 176 168 | 177 | 184 | 175 | 
Durable manufactures -_.........-...---- Rec..4 231 229 | 231 227 | 225 | 223 212 201 194 | 185 | 192 | r 199 | P175 | 
Lumber and products___...........---- eR sca 147 145 143 129 | 123 | 129 | 126 | 126 123 | 115 | 126 r 133 | » 137 
[TE 6S EE ER do....| 135 133 131 | 117 | 107 | 119 | 118 | 120 114 | 104 115] 119] =» 1 
Nonferrous metals___-........----.---- do... 192 | 187 | 184 | 183 | 185 | 183 | 167 145 33 | 127 141} 157] = 7165 
Smelting and refining -_---..-.--..--- do --| 191 | 175 183 186 | 200 | 210 209 200 193 180 174 | r175 | » 168 
Stone, clay, and glass products_---.....do-- 210 | 203 205 204 202 | 195 | 189 | 185 | 186 | 185 183 184 | Pp 185 
Cement sen 6 dh aeaeiaee de a SiS a do-. 184 195 212 | 208 | 222 208 213 | 196 | 195 190 183 189 | 182 
Clay products ee eS ee ie... 171 172 173 | 180 | 176 | 171 | 164 157 152 » 140 146 | ° 145 | p 148 
Glass containers. __...........--.-..- ee 224 | 189 | 184 | 189 | 184 178 | 179 189 206 223 | 204 195 | 204 
j j | | | | | | | 
Nondurable manufactures. __.........._- do._.- 179 178 173 | 175 173 | 168 162 | 161 160 14 165 r 172 ? 175 
Alcoholic beverages. .-.-.........-.-.-- @o.... 186 | 217 197 181 | 177 | 187 164 174 169 165 | 172 | 174 | 167 
Chemical products....................- ae 255 257 257 257 250 245 237 234 r 233 r 228 229 r 236 | p 239 
——- ~~ = Se os = 113 102 100 108 113 113 106 101 105 sa) rill 115 | P18 | 
ft ESS ee do aa 108 100 103 103 107 99 96 95 97 4 r gl 100 sua 
Manufactured food products_.........- do. ...4] 161 159 158 160 162 162 162 163 165 161 r 166 r 166 166 | 
an § — tiedccsann»avue = Le » 148 P 144 Pp 144 P 144 | » 145 » 150 P 154 P 153 P 151 P 151 P 152 | P 151 | P 146 
ee eed) eg § SE ee a 141 155 154 152 156 153 145 137 141 150 153 158 155 
Processed fruits and vegetables.__---- a 15% 140 142 138 136 154 155 156 173 139 150 r 134 » 159 
Paper end preauets..................-22. 172 169 153 163 158 151 146 144 143 129 155 r 169 176 
gE SE Sa a do--_-- 167 163 150 158 154 147 141 139 137 125 148 160 168 


’ Revised. ? Preliminary. 
t Data have been revised beginning January 1947 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1947-July 1948 are available upon 
reque st.  ¢ Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series 
al 








er 1949 
a | 
October | 


3, 156 
3, 144 
1, 79} | 
1, 353 


786 
255 


473 
627 
357 | 


203 | 


150 


P 169 
P17 


? 176 
10] 
? 143 
P 166 
P 132 
» 227 
P 165 
> 164 | 
P 168 | 
P 194 
211 
P 155 
210 
» 234 


» 217 


P 18 

180 
» 243 
P 410 
> 108 


i 
» 178 
P 12 


» 206 
176 
» 206 


» 169 
» 182 
» 164 
134 
319 


:. Ss 


P1l4 
P 123 
» 118 
» 31 
» 159 
P67 


166 
? 175 | 


P175 | 

>137 S| 

P 122 

Pp 165 

p 168 

P 185 
182 

p 148 
204 


P 175 

167 
p 239 
P 108 | 


> 166 
> 146 
155 
159 
176 
168 


1pon 





December 1949 


SURVEY OF CURRENT BUSINESS 











=— 


Unless otherwise stated, statistics through | 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


Adjustedo’—Continued 
Manufactures- Continued 
Nondurable manufactures—Continued 


INDUSTRIAL PRODUCTION—Continued 


Petroleum and coal products_ __1935-39= 100 


Printing and publishing 
Tobacco products Ee 


Minerals. - - 
Metals 


_.do 


do 


do 
do 


BUSINESS SALES AND INVENTORIES * 


Business sales (adjusted), total 

Manufacturing, total_-_- 
Durable-goods industries 
Nondurable-goods industries 

Wholesale trade, total 
Durable-goods establishments 
Nondurable-goods establishments 

Retail trade, total 
Durable-goods stores 
Nondurable-goods stores _ 


do 
do 
do 
do 
do 
do 
do 
do 
do 


bil. of dol 


Business inventories, book value, end of month 


(adjusted), total 

Mannfacturing, total 
Durable-goods industries ea 
Nondurable-goods industries 

Wholesale, total__- : 
Durable-goods establishments 
Nondurable-goods establishments 

Retail trade, total : 7 : 
Durable-gocds stores______- 
Nondurable-goods stores_ __ 


Manufacturing inventories (unadjusted) 
stage of fabrication, total 
Purchased materials- 
Goods in process 
Finished goods 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 


do 
do 


bil. of dol__ 


by 


bil. of dol 


MANUFACTURERS’ SALES AND INVEN- 


TORIES—VALUE (ADJUSTED)* 


Sales, total__.-- 


Durable-goods industries, total do 
Iron, steel, and products pied do 
Nonferrous metals and products do 
Electrical machinery and equipment do 
Machinery, except electrical 4 do 
Automobiles and equipment _---_--- do 
Transportation equip., except autos do 
Lumber and timber basie products do 
Furniture and finished lumber products. do 
Stone, clay, and glass products do... 
Other durable-goods industries ..do- 

Nondurable-goods industries, total do. 
Food and kindred products. -- - -- - do 
Beverages ro Be bias do 
Tobacco manufactures --_--------- do 
Textile-mill products Ae do 
Apparel ané related products do 
Leather and products do 
Paper and allied products do 
Printing and publishing do 
Chemicals and allied products do 
Petroleum and coal products do 
Rubber products___--.--.--- . do 
Other nondurable-goods industries do 

Inventories, book value, end of month, total. .._do 

Durable-goods industries, total__- iss a 
Iron, steel, and products--__------- do 
Nonferrous metals and products do 
Electrical machinery and equipment do 
Machinery, except electrical___-- ..do 
Automobiles and equipment. - do 
Transportation equip., except autos do 
Lumber and timber basic products do 
Furniture and finished lumber products. -.do 
Stone, clay, and glass products et 
Other durable-goods industries in atone 

Nondurable-goods industries, total do 
Food and kindred products - - do 
ee TELL LASS | LR do 
Tobacco manufactures -__-.-.-- ee 
Textile-mill products_- pe eeeeeres si: 
Apparel and related products_.___-.......do--- 
Leather and products... -.--.--.-.-.------do--- 
Paper and allied products__-...-.----- ...do- 
Printing and publishing___.......-..--.-.do 
Chemicals and allied products... -.------ do- 
Petroleum and coal products_.......----- do...- 
eS Saas 
Other nondurable-goods industries _---...do- 


® Revised. » Preliminary. 
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1, 262 
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404 | 
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402 
380 
391 


10, 964 
3,117 
511 
256 

1, 148 
976 


321 





567 | 


514 


1, 224 | 
1,731 | 
294 | 


304 


33, 528 


15, 611 | 


3, 387 
1, 050 
1, 992 
3, 510 
1, 980 
952 
654 
756 
555 


774 


17, 917 





3, 045 | 


1, 062 


1, 656 | 


2, 450 
1, 636 
630 
886 
617 
2, 429 
2, 344 
650 
513 


| 


| 


11, 279 
3, 029 
514 
292 


1, 530 


| 





1,009 | 


77 
aid 


551 
528 
1, 205 


1, 735 | 


291 
318 


33, 810 
15, 895 
3, 484 
1, 045 
1, 999 
3, 564 
2, 054 
980 
664 
761 
560 
784 


17, 916 
3, 029 


1, 059 | 


1, 631 
2, 448 
1, 588 
616 
887 


R o'See note marked ‘‘g””’ on p. 8-2, ‘ 
*New series. Except as otherwise stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 SuRvEy for the unadjusted dollar values 
Sales and inventories of service and limited-function wholesalers only 
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? 221 P 213 
153 | 153 
160 | 172 
149 | 136 
113 129 

36.5 | 37.0 
18. 2 | 18. 5 
7.8 7.8 
10.4 10.6 
ae 7.9 
1.8 1.9 
5.9 | 6.0 

10.7 10.7 
3.2 | 3.3 
7.5 | 7.4 

58. 4 | 58. 2 

34.4 | 34. 2 

16.6 16.5 

17.8 ae 
9.5 | 9.3 
3.4 3.4 
6.1 | 5.9 

14, 5 | 14.7 
5.7 | 5.8 
8.8 8.9 

34. 6 3A. ¢ 
13.9 13. 6 
8.3 | 8.2 
12.4 12.5 

18,175 | 18,451 

7, 757 | 7, 805 

2,081 | 2, 054 
602 567 
716 742 

1, 270 | 1, 325 

1, 217 1, 222 
483 453 
349 384 
302 337 
373 371 
364 351 

10, 418 10, 646 

3, 040 2, 923 
482 601 
274 | 292 

1,014 1, 028 
978 1, 043 
288 294 
497 486 
619 641 

1, 129 1, 152 

1, 545 1, 584 
251 260 
302 342 

34, 409 34, 223 
16, 629 | 16, 528 

3, 633 | 3, 632 

1, 029 1, 096 

2, O88 2, 063 

3, 688 3, 691 

2, 217 2, 194 
976 951 
744 698 
835 817 
605 572 
813 815 

17, 780 17, 695 

2, 975 | 3, 010 

1, 082 | 1, 118 

1,577 1, 568 

2, 509 2, 482 

1, 494 1, 436 
606 598 
906 | 919 
645 628 | 

2, 411 2, 355 

2, 495 2, 516 
661 653 
420 412 


| 
| 











BUSINESS INDICATIONS—Continued 



























































1949 
April | May June | July | August Bo oo October 
i 
| 
| 
P 20 » 207 p 202 » 198 » 204 | » 206 » 206 
152 155 149 144 151 | r 159 P 165 
16 170 172 146 178 | 175 el 
1 145 133 123 129 | r 119 » 114 
45 126 124 105 102 | ? 98 » 62 
35.9 35.9 36. 4 34.8 "37.3 37.3 34.7 
17.6 17.7 18.0 17.1 18.9 18.9 16.9. 
7.4 7.5 12 2.9 7.9 7.9 6.7 
10. 2 10.3 10.2 9.9 11.0 11.0 10.2 
7.4 7.5 7.7 7.2 7.7 7.6 7.2 
1.7 1.8 1.8 1.6 1.8 1.9 1.7 
5.7 5.7 5.9 5.5 5.9 5.7 5.4 
10.8 10.7 10.7 10.5 10.6 10.8 10.6 
3.3 3.3 3.3 3.3 3.5 3.5 3.5 
7.5 7.4 7.3 7.2 7.2 7.3 7.1 
| 
} 

57.8 56. 9 56. 4 r55.3| *° 54.6 r 54.6 54.5 
34.0 33.6 33.2 32.4 31.6 r31.1 30.8 
16.5 16.0 15.7 15.2 14.7 14.3 14.0 
17.6 17.6 17.5 17.1 16.9 16.8 16.9 
9.3 9.2 9.0 9.1 9.1 9.2 9.2 
3.4 3.3 3.2 3.1 3.0 3.0 2.9 
5.9 5.9 5.8 6.0 6.0 6.2 6.3 
14.5 14.1 14.2 13.9 13.9 14.4 14.5 
5.7 5.4 5.4 5.3 5.3 5.6 5.8 
8.8 8.8 8.8 8.6 8.6 8.8 8.7 
33.9 33. 4 32.9 32.3 | 31.7 r 31.0 30.8 
13.3 12.8 12.4 12.2 | 12.0 11.8 11.7 
8.2 8.3 8.1 8.0 | 7.7 | °7.5 7.4 
12.4 | 12.4 12.4 12.2 11.9 11.7 11.7 
17, 643 17, 741 17, 990 17,114 | 18,945 + 18, 866 16, 881 
7, 445 7, 488 7, 745 7,207 | 7,982] +*7,878 6, 665 
1, 883 1, 768 1, 811 1, 703 | 1,850} + 1,895 1, 142 
488 $52 512 418 | 546 r 57’ 498 
720 741 730 669 | 749 r 802 744 

1, 261 1, 229 1,195 1, 063 1, 130 r 1,130 1, 045 
1, 289 1, 389 1, 553 1, 558 1,739 | +1,579 1,377 
426 484 454 487 | 492 | r 365 422 
370 381 417 362 | 410 + 436 412 
316 328 | 339 288 | 336 r 346 325 
332 367 369 349 | 395 r 388 361 
361 350 366 310 335 r 358 339 
10, 198 10, 253 10, 244 9, 907 10, 964 | + 10,988 10, 216 
2, 942 3, 027 3, 006 2,774 | 2,969 r 2,989 , 879 
607 671 701 674 | 740 r 589 534 
266 284 279 271 | 298 285 256 
943 936 984 | 968} 1,111] +1,164 1, 071 
895 807 685 770 | 995 r 964 799 
291 279 303 | 282 | 316 | r 204 23 
461 451 | 461 | 497 | 583 | * 644 626 
596 573 592 | 555 | 573 | r 596 510 
1, 086 1, 144 1,143 | 1,106} 1,239) 1,274 1,173 
1, 540 1, 523 1, 525 | 1, 511 1,598 | + 1,618 1, 558 
257 248 286 71 295 | * 277 244 
314 310 300 227 245 r 204 293 
34, 018 33, 565 33, 250 32, 367 31, 6388 | + 31,059 30, 842 
16, 466 15, 994 15, 727 15, 225 14,741 | + 14, 266 13, 954 
3, 654 3, 629 3, 564 3, 459 3, 337 * 3,185 3, 090 
1, 123 1, 120 1, 136 1,115 1, 064 r 1,035 1,021 
2, 024 1, 941 1, 888 1, 806 1, 737 r 1, 648 1, 610 
3, 628 3, 533 3, 484 3, 386 3, 329 r 3, 239 , 154 
2, 201 2, 008 1,977 | 1, 904 1, 824 r 1, 769 1, 703 
926 909 915 | 903 860 | r 869 843 
737 725 652 617 586 558 606 
795 787 7 757 754 744 737 
570 557 563 548 527 506 7 
808 785 762 731 724 r 712 703 
17, 552 17, 57 17, 524 17, 142 16,898 | + 16,794 16, 889 
3, 028 2, 993 3, 026 2, 842 2, 884 r 2, 806 2, 933 
1, 114 1, 108 1,095 1, 102 1, 062 r 1, 124 1, 101 
1, 595 1,614 1, 633 1, 611 1, 668 1,7 1, 716 
2, 395 2, 404 2, 361 2,316 2, 219 r 2,198 2, 203 
1, 363 1, 404 1, 412 1, 421 1,359 r 1,332 1, 339 
595 617 624 590 598 r 614 615 
911 894 872 832 793 756 737 
616 611 | 609 580 568 | ’ 561 559 
2, 346 2,316 | 2,278 | 2,264 2,247 | * 2,228 2, 227 
2, 527 2,539 | 2,544] 2,546 2,513 | * 2,497 2, 531 
648 650 | 644 | 625 586 " 562 555 
414 400! 497| 415 400! 390 374 


and indexes formerly shown; for earlier figures and details regarding the new series, see pp. 12-24 of the October issue. 


are published currently on p. S-10. 
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1 ————= 
Unless ieewinn stated, a ant 948 1949 gore ase es 
1948 and descriptive notes are shown in the 2 RETg aS ee % a 
1949 Statistical Supplement to the Survey | October | . ; ogy | — January = March April May | June | July | August —— October 
— — a _— —EEEe a u ! a ——- 
GENERAL BUSINESS INDICATORS—Continued 
l ee oo l Ne 
MANUFACTURERS’ NEW ORDERS, NET * | | | | | | 
| | | 
Value (unadjusted), total_-...........-_- mil. ofdol__| 19,739 18,928 18, 050 16, 860 16,534 | 17,962 15,968 15, 734 16, 300 15, 496 18,697 | 19,379 18, 489 
Durable-goods industries, total... _.._.___- ao.... 8, 108 | 7, 722 7, 570 | 6, 703 6, 734 7, 185 6, 127 5, 993 | 6, 544 6, 195 | 7, 407 | 7, 572 | 7 602 
Iron, steel, and products. -._.........-.-_- do--__| 2, 232 2, 122 2, 023 2, 034 1, 832 | 1, 816 | 1, 425 | 1, 328 1, 504 1, 284 1, 776 | 1, 451 1. 960 
Nonferrous metals and their products__--do____| 642 606 582 | 594 514 570 | 437 | 358 418 | 365 615 | 583 562 
Electrical machinery and equipment.__..do____| 780 | 856 7286 | 699 612 754 619 | 584 | 702 | 561 | 687 | 810 817 
Machinery, except electrical_____________- a ES BS 1, 009 1,075 | 918 1,016} 1,151 | 985 | 986 1,017 858 | 938 | 996 959 
Transportation equipment, except autos_.do___- 307 | 481] 444 | 1-155 384 | 296 | 160 | 495 | 217 | 263 | 244 377 | 396 
Other durable-goods industries ___-__-___- = 3, 028 2, 649 2, 660 | 2, 613 | 2, 376 2, 598 | 2, 501 2. 241 2, 686 2, 865 | 3, 146 | 3,355 | 2 976 
Nondurable-goods industries. .............-- do_._.| 11, 631 | 11, 206 10, 480 10, 157 9, 800 10, 778 9, 841 9, 742 9, 756 9,301 | 11, 290 | 11,807} 10,88} 
| | | | | | : 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | | 
TURN-OVER | | } 
| 
Operating businesses, total, end of quarter__thous-_|_-..--.---|_.--- ens MOC piiakeawns eae ot ERE Pekin ww acin bee Niicwkenpaunchuccis lonwebat@aaRitmmcwacradh 
ote ie... MO...-|_.-..---..|-~-.--- Se a ef LS ee See eer eee ey Cees PS eee i 
Manufacturing_______- aL Sa SS 2 ae See __ }) ae See aunt - sO08, 15 rae 7 eine: Eee, SOP Fe 
Service industries__.................-...--- __ at SES iad. __ i ee ee 3 eee eT BRS EE PEER 
A + SORE eo G RES SeRRRRR | 1,684.7 | LARUE LARS: HMMA ESAaro 
SIE loco escancabe nd . aS ee verneaat 202. 7 | en SS a ee Sey ee eee ee eee 
es imesh RE OE ee | 28S ae a Ss ee ee ee ee: eens Steere cee eae 
New businesses, quarterly total_-____-------- BE SEE ae ih, 2 2 eee 95.1 ee Oe ee ee See Kee Se 
Contract construction. ..................... SS Se Oe i ae ae | Se Sh eee) eee Se 
Manufacturing--_-_--.---- pe -st 9t Seeeeees __ et Ee bake oninn fe | REN He ae ee oe ae Raxcgualvessasbegur ty ste ft NESE Se | SNe ee 
es ENED. 55 cenetenees----s- _ SS ee ee j LS eS CS ae ae enone Bee nishasisiaisin wierd Resawiacim aight ca ae 
a a Oo a See _ 4 3 ee See . ) ae a F casas can ee nee Se ee ee 
ee oe aks SP See 2g SE. Ee 4d ns Se Sea ae A RES 2 EE 
5 as athe a opera ape (Ske Sa | ae ct) Sa, a, ee (ee ee re ee 
Discontinued businesses, quarterly total_....do_--.|-..-.-.-_-|...------ yb Ee SE a Ree: See Neen a ee) Senne. Me SL 
Contract construction --..-..-.--..--.--- SS a See Lo) Se ee a, a. ae ee Se eee eee 
0 eal a  ee e eS, oe Lk 9 a Se Sf) Seer es en Pee nes Caen) ee 
Service industries_........................- a Se Loa YS SaaS 23.2 $e Eee Se RR Te | ere 
ii a inn dB Rieliwmondina RES. Meta | Be SR. pagtinert ide 
EE EE ee a ae 2) A) PS Se. ee a ---|--------- nee Sone ESS RS 
Pl riinnernnennacvennsereceren--nnn-=s #0-..-}.------ ae mate cecneceasefenncencnns AS i... a Hee TETAS SAERAE URRERREE SRI Rete 
Business transfers, quarterly total _----...--- oS SS ee  __) Serene REP ie 3) Eee | Seer aepee A) ARES |e eee Se | Oe eee | Gee ees 
BUSINESS INCORPORATIONS | | | 
New incorporations (48 States)* ____------ number. . 6, 686 6, 413 7, 421 | 7, 906 6, 362 | 7, 637 7, 273 | 7, 445 | 7, 260 6, 424 6, 828 | 6, 867 6, 877 
} | } 
INDUSTRIAL AND COMMERCIAL | | | | 
FAILURES | 
| | | 
SE Ba Re ae -----number.- 461 460 | 531 5 685 | 849 | 877 776 | 828 | 719 810 732 802 
ee ae a a 52 31 36 41 44 | 89 | 76 | 59 | 75 49 53 67 | Ag 
I i a et BE ok aes oe... 40 37 64 53 63 | 77 | 68 | 63 | 74 | 61 55 71 | ro 
Manufacturing and mining---_-.----..---.-- / ie 112 129 155 129 170 | 215 9 | 202 | 215 | 188 | 221 183 | 18] 
SE SS eee = 188 208 | 217 267 318 366 | 406 | 351 | 372 | 344 | 385 329 | 364 
EE ee do-- 69 55 59 7 90 | 102 98 101 92 | 77 96 82 | 109 
ee ae thous. of dol..| 101, 060 24, 416 | 31, 731 19, 159 27, 567 97, 444 31, 930 28, 37 | 28, 161 | 21, 804 31, 175 20,598 | 23, 894 
I ae pe:... 77,7 1, 382 924 1,174 896 65, 048 5, 77 5, 390 | 1, 862 1,393 1, 187 1, 289 | 1, 248 
OT Ro ee _ ae 1, 135 955 | 2, 396 1, 892 2, 476 | 3, 018 | 1, 519 | 1, 434 | 2, 476 | 1, 845 2, 272 2, 148 | 1, 989 
Manufacturing and mining---_.--..-.------ eee 14, 160 15, 933 | 21, 980 8, 625 15, 009 | 17, 075 24, 523 11, 182 13, 500 | 10,183 | 16,008 9, 379 11, 897 
aa SER EE 5, 917 3, 456 4, 247 4, 841 5, 728 | 7, 269 6, 139 6, 034 6, 234 5,629 | 6, 424 4,929 | 5,833 
RES eee = 2, 139 2, 690 2, 184 2, 627 3, 458 5, 034 3, 975 4, 33 4, 089 2, 754 5, 284 2, 853 | 2, 927 
COMMODITY PRICES 
| | | | | | | 
PRICES RECEIVED AND PAID BY FARMERS | | | 
Prices received, all farm products §.--.1909-14=100_- 277 | 271 268 268 258 261 260 256 252 | 249 245 249 243 
ah al RR lie RE Cenc ices “Te 227 224 | 228 | 238 | 233 232 | 236 | 234 | 225 220 | 212 211 206 
RTE ll A AE BE EO 226 234 | 236 | 232 | 221 | 224 227 | 227 212 207 264 210 212 
eee | se me... 192 181 | 184 | 187 | 173 | 178 | 178 | 174 168 171 166 167 | 163 
AREER aS Sn = 418 412 | 415 | 412 | 412 | 411 | 410 | 411 412 412 | 407 400 408 
Cy ES ESS es oe... 251 246 | 239 | 236 | 235 | 232 241 | 242 243 243 | 236 240 | 231 
TE ae ic cin mmmmimemaman a 174 157 | 164 | 180 181 | 189 | 207 215 211 194 160 143 156 
RS A do-_.- 176 186 209 | 282 285 | 263 | 236 213 | 175 185 | 174 205 170 
SEERA EES ae.... 270 283 283 274 244 242 | 238 | 231 | 219 | 205 | 225 213 | 208 
Livestock and products._................-- do..-- 323 313 | 305 | 295 280 | 287 | 282 27 | 277 | 275 | 276 284 | 276 
eS ——— 373 351 339 | 330 | 315 | 335 | 333 | 328 | 331 324 317 326 308 
EET AE Cale do... -} 289 284 | 283 | 275 | 264 | 254 | 240 | 234 230 236 243 249 | 255 
pS een eee Gh..... 260 272 260 240 218 217 | 221 | 217 | 213 214 | 226 237 | 231 
| | | | | 
Prices paid: | | 
All commodities EE 1910-14=100-- 263 262 262 260 | 257 258 258 257 257 256 254 | 253 | 251 
Commodities used in living-_.----..--...do-_---| 273 | 272 271 267 | 264 265 264 263 264 263 260 260 | 258 
Commodities used in production -.---.--- e..f 249 | 249 250 250 249 249 250 250 248 247 | 247 | 243 242 
All commodities, interest and taxes_______- do--_-- 249 248 248 248 | 245 246 246 | 245 245 244 | 243 | 242 240 
| | | } 
ER ee es iis. 111 | 109 108 108 105 106 106 104 103 102 101 | 103 101 


1 Minus denotes excess of cancellations over new orders. 

*New series. Beginning with this SuRvEY, dollar values of manufacturers’ new orders have been substituted for the indexes shown prior to the October 1949 issue; figures back to Janu- 
ary 1946 and details regarding the new series are given on pp. 18-24 of this SuRVEY. Data on new incorporations are compiled by Dun and Bradstreet, Inc.; they are available for the 48 States 
beginning 1946 and for 47 States (excluding Louisiana) beginning July 1945. 

} November 1949 indexes: All farm products, 239; crops, 208; food grain, 215; feed grain and hay, 159; tobacco, 375; cotton, 224; fruit, 149; truck crops, 
products, 268; meat animals, 295; dairy products, 258; poultry and eggs, 217, 


226; oil-bearing crops 207; livestock and 
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Unless otherwise stated, atetintion chpengh : 1948 a eee * a i ee r .... e , — 
1948 and descriptive notes are shown in the hay es a eee 
1949 Statistical Supplement to the Survey | October ee i | January | poly March | April May June July | August | S°Ptem-| October 
COMMODITY PRICES—Continued 
aac 
RETAIL PRICES 
All commodities (U. S. eceaemon of Commerce 
a tang sae = -1935-39 = 100_- 195.0 193. 4 192. 5 191.5 189, 2 189. 4 189. 2 188.3 188.3 186. 8 186. 6 187. 2 185.6 
Coal (U. 8. Department of Labor indexes): 
Anthracite...-.-------- Oct. 1922-Sept. 1925=100--. 145.5 | 145. 5 | 145. 5 | 147.0 | 149. 1 149.1 144.9 140.7 142.3 143.0 143. 4 145. 4 147.1 
0 ESE SEIS a = do-- 159. 2 | 159, 2 | 159. 2 | 150: 5 160. 0 160.0 158. 1 154.7 154.8 154. 8 154.9 156. 4 158.6 
Consumers’ price index (U. 8S. Dept. of Labor): | 
j OE EE eee Oe 1935-39=100..| 173.6 | 172.2 171.4] 170.9 169.0} 169.5 169. 7 169, 2 169.6 168.5 168. 8 169.6 168. 5 
Apparel es bai chile Sociale wie oo tie sagichean liga a Ge... 201. 6 | 201.4 200. 4 | 196. 5 195.1 193.9 192.5 191.3 190.3 188.5 187.4 187.2 186. 8 
ES Re ES RRR do....| 211.5] 207.5 205.0} 204.8 199.7} 201.6 202. 8 202. 4 204.3 201.7 202. 6 204.2 200.6 
Cereals and bakery products_______.__- do-__-.| 170.0 | 169. 9 170. 2 | 170.5 | 170.0 | 170.1 170.3 170.1 169.7 169.5 169.4 169.7 169. 1 
pee eS do....| 203.0} 199.5] 199.2 | 196.0} 192.5 190. 3 184.9 182.6 | 182.0 182. 2 184.9 185.3 186.7 
Fruits and vegetables__-_._......._._- a 193. 5 | 189. 4 | 192.3 | 205. 2 | 213.7 | 214.5 218.6 | 220. 7 217.9 210.2 201.9 199.8 194.5 
Meats, poultry, and fish SS ae 256. 1 | 246. 7 241.3 | 235. 9 221.4 229. 6 234. 4 232.3 240. 6 236.0 239. 5 243.6 235.1 
Fuel, electricity, and refrigeration. ino do._--_| 137.8 137.9 137.8 | 138. 2 | 138.8 | 138.9 137.4 135. 4 135. 6 135. 6 135.8 137.0 138. 4 
Gas and electricity_...........--.--- i 95.4 | 95.4 | 95.3 | 95.5 | 96.1 | 96. 1 96. 8 96.9 96.9 96.9 97.1 97.1 97.0 
PSS SEE SOE EE: IX 191.4 | 191.6 | 191.3 191.8 } 192.6 | 192. 5 187.8 182.7 183.0 183.1 183.1 185.9 188.3 
Housefurnishings...............-------- do....| 198.8 198. 7 198. 6 196.5} 195.6) 193.8 191.9 189. 5 187.3 186. 8 184. 8 185.6 185.2 
ot tei Riticcacwictswgnndecocienl do....| 118.7] 118.8 119.5 119.7| 119.9] 120.1 120.3 120. 4 120.6 120.7 120.8 121.2 121.5 
NR EA Se eS a ee: Ce 153.7 153.9 154.0 | 154.1 | 154.1 154.4 154.6 154.5 154, 2 154.3 154.8 155. 2 155. 2 
WHOLESALE PRICES? | | 
{ | 
| | 
U.S. Department of Labor indexes: wad | | 
All commodities..............-.-.-----1926=100.. 165. 4 164.0} 162.4 160.6} 158.1 158. 4 156.9 155.7 154.5 153.5 152.9 153.7 152.2 
Economic classes: | 
Manufactured products. .__.........---do_-- 160.3 | 158.8 157.6 156. 2 154.0 154.1 153.0 151.5 150.7 149.7 149.4] * 150.1 149.1 
Raw materials. ______- = 177.0 175.2 172.2 169. 3 165. 8 167.3 165.8 165.9 164. 5 163, 2 161.3] * 162.0 160.3 
Semimanufactured articles......--_--. do__- 160. 0 161.0 160. 8 160. 4 159.6 156.9 153.1 149.4 146.5 146.0 147.9 ’ 147.8 145.3 
WE TROD ri cewiniincricncccncnnu sacs ene 183.5 180. 8 177.3 172.5 168. 3 171.5 170.5 171.2 168.8 166. 2 162.3 163.1 159.6 
Grains_.-.---- Re a ae 170. 4 171.1 171.1 167.7 157.2 162.6 163. 8 159. 9 154.9 154.1 150. 4 156. 4 155.3 
Livestock and poultry_ deste 223. 4 213.4 204. 6 194. 7 187.2 195.0 189.0 191.5 193.3 188.5 186.3 186.6 177.7 
Commodities other than farm products 7 oe 161.2 160. 1 158.9 157.8 155.7 155.3 153.7 152.1 151.2 150. 5 150.6 ° 151.2 150.3 
| en eed bg ae Ge 178. 2 174.3 170.2 165.8 161.5 162.9 162.9 163.8 162.4 161.3 160. 6 162.0 159. 6 
Cereal products_- Be cca oecheateaeee do_-_- 149.6 150. 5 150.0 148.0 146. 7 146. 5 145.3 145.1 145.6 146.1 142.8 143.7 144.6 
Dey WOGGOE,. q.. .-- - cnnaneceseuscenaes do , 174.9 170. 7 171.2 163.6 159.8 154.8 147.2 145.9 145.5 149. 2 152.7 153. 5 154.6 
Fruits and ve getables_- ae ne 137.1 139.6 139. 8 145.3 152.3 151.7 158.1 167.3 157.5 145. 4 130.3 126.9 128.1 
Meats, poultry, and fish ______- doe_.-| BES 227. 4 220. 8 214.2 205. 1 214.8 216.0 215.2 215.5 212. 2 210.7 215. 1 205.0 
Commodities other than farm products and 
ER ES 2 ITE 1926=100 153.4 153.6 153.1 152.9 151.8 150. 7 148.9 146.8 145.6 145.0 145.0 "145.3 145. 0 
Building materials_.........--.- ; do.. 203. 7 203. 1 202. 2 202. 3 201.5 200. 0 196.5 193.9 191.4 189. 0 188. 2 189. 4 189. 2 
OE GIN SINR oe ccewc cesecw enn do 3 160. 1 160. 4 160. 5 162.5 162.4 162. 4 160.8 160. 8 160.8 161.5 161.5 161.8 161.8 
| AAs REL  a  eeay ee _ 133. 6 133.6 133. 4 134. 1 134. 3 134.3 134.3 134.3 134.3 133. 6 ’ 133.0 r 133.0 134.5 
[RS SP ST Bee 315.4 311.2 305.9 299. 5 296. 9 294.7 290. 6 285. 2 280. 7 277.4 277.4 * 279.7 281.9 
Paint and paint materials _...__-..--do___- 160.1 161.4 161.2 166.3 165.3 162.3 157.9 157. 4 153.6 145. 2 143. 8 143.9 141.1 
Chemicals and allied products... - do. 135. 5 134. 4 131.1 126.3 122.8 121.1 117.7 118.2 116.8 118.1 119.7 117.7 116.0 
Chemicals ......--- do___- 128. 5 125. 8 123. 4 122. 2 119.5 118.4 117.2 116.9 116.9 118.1 118.0 117.4 115.5 
Drug and pharmaceutical materials__do__- 152.7 152.0 151.5 150. 4 148.9 142. 4 123.0 123.6 124.3 124.7 125.0 125.0 123.1 
Fertilizer materials__ 55 Gans Sasa ete 147.9 119.5 120. 1 120.8 120.8 119.6 119.7 118.9 117.5 120.7 121.8 120.4 120.2 
Oils and fats_._...--- Se ae 194.5 195.1 | 179.4 146.1 131.7 129.3 121.2 127.0 116.9 118.5 130.3 118.4 115.6 
Fuel and lighting materials... ...___-. do... 137.3 137.6 137.2 137.1 135.9 134.3 132.0 130. 1 129.9 129.9 129.7 * 130.0 130. 6 
OE EEE SE do___. 66.5 67.3 67.7 67.7 68. 5 67.9 67.9 68. 2 68.9 70.0 OO. i 
si gel RS ES ES do.__- 90. 9 92. 6 | 91.1 88. 1 91.9 92.8 92.3 90. 9 90. 1 89.5 88.9 | Se 
Petroleum and products eo 5 aes do 122.8 122.8 | 122.0 121.3 118.7 115.9 113.3 110.7 110.4 110. 2 109.7 ° 109.1 110.1 
Hides and leather peeneate i __do 185. 5 186. 2 185.3 18+. 8 182.3 180. 4 179.9 179.2 178.8 177.8 178.9 181.1 181.3 
ee do__- 202. 0 206. 0 197.2 198. 7 185.9 181.8 183.4 188. 2 186.0 184.7 194. 5 204.8 205. 6 
Spe es eee as 180. 4 183.8 186. 5 185. 4 183.9 178.9 177.8 177.4 177.1 175. 4 173.7 175.5 176. 5 
Wd: cecanake os ss saswaaaousee — 189. 7 188. 1 188.0 187.8 187.8 187.8 186.9 184.0 184.1 183. 8 183. 8 183.8 183. 4 
Housefurnishing goods___.._.--- eee ae 147.5 148.2 148. 4 148.8 148.3 148.0 147.0 146.2 145.1 143.0 142.9 142.9 143.0 
I oc cccindmmine wae owe ae 152.5 153. 6 153.6 153.6 154. 2 153.9 152. 4 151.9 150.9 149.1 149.1 149.1 149. 2 
, . . SP eens do 142. 5 142.8 143.1 142.8 142.3 142.1 141.6 140.3 139.3 136.8 136. 6 136.6 136.7 
Metals and metal yrodaate peeeeee et ML 172. 4 173.3 173.8 175.6 175.5 174. 4 171.8 168. 4 167.5 167.9 168. 2 r 168.3 167.3 
Iron and steel Pee NE 164. 5 165. 0 165. 4 169.1 169. 1 168. 3 166. 2 165.1 164.7 164. 2 163. 8 * 163.9 163.3 
Nonferrous metals. ____.--.--.------- a 167.0 171.4 172.5 172.5 172.5 168. 4 156. 4 138.2 128.8 132.1 135.9 135.7 131.5 
Plumbing and heating - RE ees do--.- 157.3 157.3 157.3 156.9 156.1 155.3 154.9 154.7 154.7 154.7 154.7 154.6 154.6 
Bo ..do 148.3 147.4 146.7 146. 1 145. 2 143.8 142.2 140.5 139.2 138.0 138.1 139.0 138.1 
3 eee namenipenieanmnaa ado.... 148.8 149. 1 148.8 147.7 147.3 147.1 146. 4 146.0 145.6 144.8 144.8 144.8 144.6 
Ce I on iw accewcenincascen do 195. 0 191.2 189. 2 186. 9 184.8 180. 1 176. 2 172.6 169.7 167.3 170.2 174.8 176. 5 
Hosiery and underwear. .-.---.------ a 104.3 104.0 103.7 102. 5 101.3 101.2 101.2 100. 4 99. 6 98.5 98. 4 798.4 98. 4 
PROVE GENE DYMGN, «222 cscs ns cnsnawe do--_-- 41.8 41.8 41.8 41.8 41.8 41.8 41.8 40.8 39.6 39. 6 39. 6 39.6 39. 6 
ie 7 aicactiae ot 46. 4 46.4 46.4 50.1 50.1 50.1 50.1 50.1 49.2 49. 2 49. 2 49.2 49.2 
Woolen and worsted goods. eer 159. 6 159. 6 159.6 161.6 162. 1 161.8 160.9 159.7 159.7 157.6 152.6 150.5 145.1 
Miscellaneous... Raids Sembee ch 119. 0 119.2 | 118.5 117.3 115.3 115.7 115.6 113.5 111.0 111.3 109. 8 109. 6 109.0 
Automobile tires and tubes ee. ee 66. 2 66. 2 66.2 | 65. 5 64.7 | 64. 6 64.6 5 62.1 60. 6 60. 6 60. 6 60.7 
Paper and pulp-_--- sivecacawna ac 170. 2 169.9 | 169. 5 168. 3 168. 0 | 167.2 165. 1 163.3 159.6 156. 8 156. 8 156. 5 156. 5 
| | 
PURCHASING POWER OF THE DOLLAR 
As measured oS | | | 
Wholesale prices... . ..----------- 1935-39 =100-- 48.7 49.1 | * 5 | 50. 1 50. 9 50. 8 51.2 51.6 52.0 52.4 52.6 | 52.4 52.8 
ee ee ae do-- 7.6 58.1 | .3 58. 5 59. 2 59. 0 58.9 59.1 59.0 59.3 59. 2 59.0 59.3 
Retail food prices - Lae ees 47.3 48.2 18. 8 48.8 50.1 49. 6 49.5 49.4 48.9 49.4 49.0 49.9 
| 
































* Revised. oFor actual wholesale prices of individual commodities, see respective commodities, 

tThe Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports, 
ncorrect reports, cr other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol- 
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 
Survey. Corrected indexes for January-May 1948 are available upon request. 
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veo ec ” => a 
Unless otherwise stated, statistics through | __ _ 1648 . as Ran 1949 
1948 and descriptive notes are shown in the | Nevem- | Decem- Febru- | | | | | Se — U 
1949 Statistical Supplement to the Survey | October | a her | January ay | March April | May June July | August | wf —. | October 
| | | | | 
CONSTRUCTION AND REAL ESTATE 
| | ] l i fae ious | ict ies 
CONSTRUCTION ACTIVITY | } | 
New construction, total_____.._____- mil. of dol_- 1,814 1, 646 | 1, 447 | 1, 293 | 1,172 1, 267 1, 370 1, 576 1, 735 1,833 | 1,903] "1,922 1,aeg | 
NS Ne ae ae do____| 1,355 1, 256 1,129 1,002 | 905 951 989 | 1, 108 1, 229 1,301 | * 1,343 | 1, 368 1, 353 E 
Residential (nonfarm)__.._.._._._-___- do____| 670 | 615 547 75 | 400 420 445 | 530 600 650| *675| +710 "205 
Nonresidential building, except farm and public | | | si 
“SO mil. of dol_- 327 325 305 285 | 271 262 251 257 268 | 269 264 263 261 Bi 
Comer ee do___- 110 106 93 82 | 78 | 79 76 83 92 91 85 | 83 “82 
i “tS a RE do___- 116 116 114 | 110 | 104 96 89 82 76 | 72 71 | 70 | 68 
Farm construction.........----.-.---.--- do____| 39 22 13 12 | 10 18 30 40 50 | 60 75 | 65 50 
SR ae aa a do___- 19 | 294 264 | 230 224 251 263 281 311 322 | 329 | 330 317 
| | | | | | ‘ i ) 
i) a ae 459 | 390 318 291 267 | 316 381 | 468 | 506 532 560 | 5A 536 
Residential_______- SE aE a. 7 | 7 ie 8 | 8 10 14 15 17 | 20 | 23 | 27 “9 
Military and naval._..._............-.. e0.... 11 | 11 9 7 7 | 9 8 | 4 9 10 | 12 | 14 14 
Nonresidential building____.___.._______- do____| 115 116 110 110 | 108 122 134 141 144 148 | 152 | 155 158 
Conservation and development*._______.do.___| 66 58 50 40 39 45 56 67 74 75 | 77 77 74 
MN A eo ha do____ 186 131 83 68 52 68 100 160 185 200 | 215 | 200 185 H 
ae tte ee do___. 74 67 59 58 53 62 69 76 77 79 | 81 | 81 3 ' 
- ( 
CONTRACT AWARDS | 
Construction contracts awarded in 37 States (F. W. | | 
Dodge Corp.): 
Total projects ___ _- _......-number_.| 29, 761 25, 264 24, 143 15,597 | 16,510 24, 281 31, 570 33, 474 32,579 | 37, 662 46, 925 43, 782 . 
Total valuation____________________thous. of dol__} 778,606 | 611,216 | 694,023 | 482,984 | 568,467 747,619 | 842,586 | 880,344 943,560 | 905,748 |1, 093, 724 11,061,751 | N 
Public ownership---______...._.-- .....--d0_...} 261,988 | 198,699 | 278, 147 159,942 | 251,866 | 281.947] 318.506 | 368.551 10,352 | 316,409 | 288,754 | 331.892 | 
Private ownership_____._______-- _do__- 516,618 | 412,517 | 415,876 | 323,042 | 316,601 | 465,672 524, 080 511, 793 533, 208 589, 339 804,970 | 729) 859 
Nonresidential buildings: | | 
6s (ele A eS _..number 4,675 | 3, 529 3, 374 | 2,901 | 2, 929 | 3, 695 4,154 4,138 4, 578 4, 384 4,318 4,186 | 4, 528 
Si ee ae | thous. of sq. ft_- 33 118 | 25,077 28, 335 21,685 | 21, 646 27, 953 31,929 | 30,166 32, 961 33, 283 25, 746 32, 448 32. O04 
| a ee SOF thous. of dol__| 316,354 | 240,310 266,399 | 221,883 | 221,895 | 327,441 | 316,370 390. 630 | 35. 961 350, 282 | 278 031 345, 023 357. ORS 
Residential buildings: | ' , 
OS De SRR i es -number._| 23, 304 20,472 | 19,529 | 11,855 | 12,770 19,288 | 25,541] 27,187] 29,949 25, 570 31,079 40, 342 37, 289 { N 
nd on SE thous. of sq. ft..| 37,159 33,563 | 31, 500 19,892 | 26,665] 28,282] 37,087 42.392 | 45,804 42.950 | 48. 146 65, 715 60,801 | = 
“uy = Sp enamide aati thous. of dol_.| 296, 760 264,033 | 256,746 | 159,128 | 193,073 251,770 | 303, 825 | 346, 251 370, 752 | 340,593 | 303,434} 525, 672 500, 702 | DY 
ublic works: j | | | ‘ 
ES eee .-number _-_| 1, 432 934 | 956 | 620 | 573 954 | 1,513 | 1, 737 | 2, 197 2, 142 1, 892 1, 947 1, 566 wii 
aa! ES Se thous. of dol 125, 251 | 77, 760 | 125,581 | 74,528 | 117,325 | 120,210 | 169, 700 | 179,396 | 175, 861 | 207,130 | 173,714 | 171,576 | 128, 860 
Stilities: | | | | | | 
Sa a Ae Bes _..-number __| 350 329 | 284 | 221 | 238 | 344 62 | 412 | 479 183 373 | 150 309s 
8S ee RRS thous. of dol__| 40, 241 29, 113 45,297 | 27,445} 36,174] 48,198 52,691 | 34,067] 63,102 45, 555 60,569 | 51,553 | 75, 104 = 
Value of contract awards (F. R. indexes): 
Total, unadjusted. __..____.______- 1923-25 = 100__| 175 169 | 145 142 | 146 176 | 201 | 218 | 226 | 228 238 | r 247 | 253 
Residential, unadjusted__-._......-..-- e....] 152 148 | 123 110 109 136 | 165 | 187 | 194 | 202 226 254 | 254 Iv 
Se ae oe = 184 189 | 180 | 174 169 | 175 | 177 | 181 195 | 209 229 | r 246 | 24 
Residential, adjusted___._..............-- __ ae 157 154 | 145 132 | 123 | 130 | 141 | 159 | 176 200 | 228 | 254 | 262 
Engineering construction: 
Contract awards (E. N. R.)§____-- -thous. of dol..| 648,434 | 451,112] 843,544 | 565,826 | 563,084 743,529 | 589,693 | 601,709 | 896,128 | 619,442] 781,416 | 810,309 | 553, 482 
Highway concrete pavement contract awards: | | | | | | 
a Bate eial Aa: See thous. of sq. yd_- 2, 908 2, 522 | 5, 217 | 2, 560 1,151 | 3, 302 3, 653 | 4.410 7, 966 5, 035 | 5, 224 | 3, 927 | 2, 648 
CS i i a ie i Oe aa me... ” 302 210 | 228 41 | 37 59 | 53 327 787 95 89 | 208 | 487 
Meee bony ost ey sg do.___| 1,344 1,646 | 12,951 1, 736 601 | 2,164 1, 633 2,198 | 2,950/ 2,854| 2,154| 1,037 > 
Streets and alleys......._.____-_-______- do___- 1, 263 665} 12,038 784 513} 1,079 1) 968 1, 885 1,990 2,281} 1,565] 1,124 : 
| } | 
NEW DWELLING UNITS AND URBAN 
BUILDING | 
New permanent nonfarm dwelling units started | 
(U. S. Department of Labor) __...._....number 73, 400 63, 600 52, 900 50, 000 50,400 | 69,400 | 88, 300 95, 400 95,500 | + 96,100 98, 000 100, 000 L100, 000 
Urban building authorized (U.S. Dept. of Labor): 
New urban dwelling units, totalf._.___- number 40,014 34, 773 28,904 | * 27,080 26, 002 46,225 | * 53,704 58,037 | 59,073 51,679 | * 58, 594 65, 290 59, 436 
Privately financed, total__......._..._._- do__- 38, 503 32, 514 25,553 | * 23,420 26, 522 42,315 | * 50, 966 54, 667 55, 416 18.525 | ° 57, 051 63, 174 
Units in 1-family structures_._....____- do___- 31, 189 25, 642 19,229 | * 16,739 18, 331 32, 909 37, 680 36, 563 36, 947 34,324 | 7 40,340 | 3, 998 
Units in 2-family structures___________- do 2, 393 1, 729 1, 995 1,919 1, 345 2, 391 2, 992 | 2, 588 2,131 1, 765 2, 282 2, 189 
Units in multifamily structures_____-_- ee 4, 921 5, 143 4,329 4, 762 6, 846 7,015 | 7 10, 294 15, 516 16, 338 12, 436 14, 429 16, 987 
Publicly financed, total._.._........____- 40.65 1, 511 2, 259 3, 351 3, 660 2, 480 910 2, 738 3, 370 3, 657 3, 154 1, 543 2, 116 
Indexes of urban building authorized: M 
Number of new dwelling units_-___1935-39=100 r 230.7 199. 1 166. 2 156. 1 157.5 267.5 308. 7 330.5 338. 5 295.3 | 337. 7 ’ 377.3 342.7 — 
Valuation of building, total_...........__- do r 340.8 270. 6 247.4 234.1 221.3 333. 4 362. 9 380. 4 427.5 342. 3 390. 8 r 412.6 387.9 
New residential building____________- _.do- r 408, 3 355. 3 297. 2 263.4 265. 3 467.0 523.5 83.5 578.3 9 | 570. 4 ¥ 627.5 593.8 
New nonresidential building__...___._- Go... r 309.2 213. 1 215.3 221.8 190. 6 248. 6 257.0 240. 2 334. 8 234.0 267.5 | 7” 278.2 252. 6 
Additions, alterations, and repairs___.do-__- r 271.8 229. 1 219.0 200. 0 201.8 265. 0 277.0 287.3 | 329. 0 org ie 306. 9 | r 279. 0 276.2 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building)._______- TS Pee ee Cee é Sf eee ep ee 319 313 307 | | 
American Appraisal Company: | 
Awerape, Oe ities... 2.8... 1913=100_. 504 502 502 499 496 494 492 4129 488 | 196 | 485 484 
| ASS. ee ae... 531 529 532 529 525 521 | 518 510 509 | 506 503 505 
oe ee RE eS do 523 §22 520 516 513 510 508 501 497 495 493 492 
TT SE Se” do___- 460 454 459 45: 148 447 146 445 445 146 443 442 
ES EES eee ee ae... 495 493 491 488 485 482 480 477 477 | 474 471 471 
Associated General Contractors (all types) __.do_- 341 341 341 339 339 340 340 343 343 | 342 343 345 
E. H. Boeckh and Associates, Inc.: ; 
Average, 20 cities: Ne 
Apartments, hotels, and office buildings: 7 
Brick and coments ¥ 
. J. 8. avg. cost 1926-29=100__ 210.0 209. 7 209.0 208.9 209. 3 209. 3 208.6 207.1 208. 2 | 206. 5 | 207 7. 207. 
Brick and steel............_____ tea ig do..__| 212.9 212. 4 211.3 211.0 211.5 211.0 210.0 208.0 208. 1 708 2 | 208 | 306.3 09 2 
Brick and wood_.......-.............-- do._..| 225.8 224.6 221.1 220.7 220.9 219.2 218.2 214.9 214.6| 210.8} 210.0 211.1 212.9 
Commercial and factory buildings: Fi Kiam 1a aed iis 
Brick and concrete... _................. ae 213.2 212.9 212.5 212.8 213.2 213.3 212.0 209.3 211.1 | 210. 2 210. 6 | 210.7 211.1 
| Se ee eee _ 211.6 211.2 210.3 210.4 210.6 210.3 209. 5 207.5 208. 3 | 207.1 207.3 207. 6 208. 4 
Brick and wood_._.............------- do....| 219.9 218.9 216.5 216.4 216.5 215.5 214.5 211.1 211.3} 2086 208.2! 208.9 210. 1 
Frame. ...-....-.--.---22.------0------ do...}| 234.1 232. 4 227.1 226.8 226. 3 223.8 222. 5 219.0 218.2 212.6 211.3} 212.7 215.2 
aaa SA ESR See eee ok ee eee do.__. 198. 2 198.0 197.5 197.7 197.7 197. 5 196.7 | 194.7 195. 1 194. 1 | 194.4; 19.4) 194.4 po 
mices: | eq 
~ Lerbbbdebrwiesecedttbedumaéecediied were 226. 2 225.0 221.4 221.1 | 221.2 219.7 | 218.7 | 215.6 215.4 211.4 | 210. 6 211.7 213. 4 
1. wcowemcemcnwescnescccsmeseccsces RD wise 227.5 226.0 221.5 221.0 | 221.1 219.1 | 217.8 | 214.3 | 213.6 | 208.7 | 207. 6 | 208. 9 | 210.8 











* Revised, 1 Data include some contracts awarded in prior months but not reported. 

“New series. Monthly averages for 1915-38 and monthly figures for January 1939-July 1948 are available upon request, 
§Data for December 1948 and March, June, and September 1949 are for 5 weeks; other months, 4 weeks. 

Data for December 1948 and March, June, and August 1949 are for 5 weeks; other months, 4 weeks. 

+Minor revisions in figures for number of dwelling units beginning January 1947 are available upon request. 
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€ yr, 
‘a Unless otherwise stated, statistics through inal | . 1949 Be 
; 1948 and descriptive notes are shown in the | | Novem- GSS | Fe . | } | | j | 
tober 1949 Statistical Supplement to the Survey | October | a = January — | March April | May | June July | August —— | October 
Se Sew aes EER E. Se CEES, | RAR EP a) A eae | | | | 2 
4. oT 7 a4 be T T ~ ra a Pl . 
CONSTRUCTION AND REAL ESTATE—Continued 
ae > | x | ee 
CONSTRUCTION COST INDEXES—Con. | 
| 
ve Engineering News-Record: on — = " om ; pli wi waste ; 
a Building P 1913=100 355.9 355. 6 354.9 352.9 352. 5 348.9 349.3 349.4 350. 7 352.0 353.5 | 352. 8 
125 Construction do 478.3 477.7 477.4 475.4 474.8 472. 1 473.8 477.5 | 47 479.8 480. 4 420.0 
? Bu. of Public Roads—Highway construction: 
y Composite, standard mile 1925-29 =100 ; 165.3 161.4 155. 5 148. 7 , 38 
~ CONSTRUCTION MATERIALS | | 
oO | 
37 production of selected construct ion materials, index: 
we | Unadjusted 1939= 100 160. 8 145.2 132.7 117.0 108. 2 129. 9 130. 5 132. 6 135. 3 r 123.5 7146.6) » 147.7 paw 
536 Adjusted do 145.1 146.5 150. 1 137.0 131.2 137 131.3 125.3 126. 4 r 116.1 r 129.5 P 137.4 sideition 
4 REAL ESTATE 
158 
R. Home mortgages insured by Fed. Hous, Admin.: : : y mere . aa oles Fee mss ee 2oo as a 
mn New premium paying mortgages thous. of dol 216, 931 212, 085 214, 407 208, 312 183, 152 188, 634 162, 187 156, 122 168,527 | 154,576 | 186,312 173, 970 198, 235 
7 Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding ad vances . | ; 
to member institutions mil. of dol 479 187 515 427 386 357 339 | 333 358 332 | 331 } 333 347 
Home Owners’ Loan Corporation, balance of : | 
12 "00 loans outstanding mil. of dol 369 344 " ae eo ee i wih 
td, 4? 9 “ , . 8 | 
9” sae New mortgage loans of il] savings and loan associa- | | | 
a | tions, estimated, total thous, of dol 287, 336 260, 472 249, 828 | 206, 577 | + 214,931 | * 269, 128 | 279, 606 | * 293, 215 | 326, 637 | * 304, 343 * 348, 276 | * 354,194 | 353, 909 | 
? 4 o 
OF By purpose of loan: | 
29, 859 lees construction : __do 89, 505 82,172 7, 011 56,428 | * 59,611 76, 666 84, 277 r¢ 7, 963 | f 90, 397 r 101,022 | * 108,280 | 102, 151 : 
4, 528 Home purchase - Ei * = | 132,006 117, 088 114 - r 89, a bay van 111 D3 116 051 r a po ae ” an yoo r a oa = oe H 
at ae Refinancing e do 23, 482 22, 881 23, 549 23, 198 24, 181 x0, 562 29, 383 E 31, r 29. 036 r 34, 44 33, 188 | 31, } 
> oo Repairs and reconditioning me do 14, 089 12, 270 11, 506 10, 502 | 11, 822 | 14,242) * 15, 663 | 17, 375 r 17, 714 | 7 16, 732 r 19, 510 r 18, 362 | 17, 796 : 
57, O85 All other purposes do 28, 254 26,061 | 30,672 | * 27,257 | 7 28,969 36, 135 34, 232 34,401 | * 37, 448 | r 39, 531 | ” 43,434 | 738,440) 43,098 : 
at New nonfarm mortgages recorded ($20,000 and | | | | | ; 
7) = | under), estimated total thous. of dol 977, 830 919,631 | 938,938 | 789, 559 756, 490 881,033 | 908, 016 942, 749 |1, 000, 920 953, 520 |1, 054, 843 |1, 052, 232 |.....----- 4 
+4 a Nonfarm foreclosures, adjusted index __1935-39= 100 8.9 8. 6 9.2 2 4 | 9.4 10.3 coe 7 ae 7 : 10.9 11.8 | : 12.8 11.9 & ee i 
om Fire losses thous. of dol 51, 845 52, 949 69, 397 7,926 | 62,424 67, 218 55,290 | 54, 162 i, 787 19,592 | 50,150 | 49,678 | 48, 914 } 
1, 566 | a a . = " — —— - _ ———— ———————————— H 
8 86) | ‘STITC T 
DOMESTIC TRADE ; 
S44 ee te ete a eS i 
», 104 _ i 
ADVERTISING 
254 Advertising indexes, adjusted | ; : pes: pee : 
2fi5 Printers’ Ink, combined index 1935-39 =100 11 302 284 301 318 310 309 302 | 276 270 292 a >. 
efi Magazines do 29 342 322 ~ 350 pe 338 a = 297 = 
Newspapers 7 : do - 278 253 237 27 306 280 | 290 | 286 26) 252 | 286 
3, 482 i 32 IRF 55 10 296 279 | 289 296 274 | 284 299 i 
ee: Ratio et be do 97 317 19 0 307 309 308 305 } 259 i 256 278 
_ Radio _s-==6 siptab be enoseitil do 327 317 { 308 oud cb oats | -..... ones | wen | yn 
#, O48 Tide advertising index eee do 76.8 81.4 2 287. 6 01.2 284. 6 286. 4 | 283.2 | 257. 6 } 272. 2 |--- ag AEE: 
487 
1, 037 Radio advertising: } | k 
1, 124 Cost of facilities, total thous. of dol 18, 321 17, 394 17, 951 17, 702 16, 117 17, 698 16, 762 17, 072 | 15, 421 12, 091 r 12, 166 14, 082 i 
Apparel and accessories do 156 132 117 146 123 124 119 | 114 75 | 89 | 71 96 rake 4 f 
Automotive, incl. accessories do 659 1, 036 772 782 612 657 729 809 | 663 } : 332 | 335 | ' 404 |...-+--- a i 
Drugs and toiletries do $4,677 $, 416 4, 760 4, 650 4, 042 4, 616 4, 240 | 4, 470 | 4, 285 | 3. 473 | 3, 546 | 3, 829 SA ig 
Electric household equipment do 681 668 651 624 601 702 653 | 683 644 | 222 | 208 247 |---------- 
Financial do 374 33 364 347 320) 342 | 349 | 364 336 318 287 } 298 jos---- ante 
0. O00 } | 
Foods, soft drinks, confectionery do 4, 782 4,675 4, 948 4, 768 4.495 006 4, 690 4, 608 | 4, 127 r 2.994 | 3, 073 4 001 ba ne 
9, 436 Gasoline and oil do 514 1] 613 636 570 620 530 160 408 379 | 376 7 ee 
7, 182 Household furnishings, ete ..do 213 176 186 201 162 164 169 | 197 158 | 148 103 | 112 |.--------- 
I 789 Soap, cleansers, etc do | 1, 923 1, 936 1. 955 1, 708 1, 707 1, Gat l 818 1, 852 1, 698 | 1, 148 | 1, 255 | 1, 467 meee 
2, 851 Smoking materials -- os do | 1,731 1, 684 1, 966 2, 089 1,914 1, 946 1, 958 1, 988 1, 961 1, 840 | 1 738 1, 777 |-------- 
2, 542 All other : 2 es do 2.61] 1, 829 1, 618 i, 752 1, 573 585 1, 506 1, 526 1, 067 1, 150 | 1,173 | 1, 474 }j.-- 
2, 254 } | | | 
Magazine advertising: } | | 
342.7 Cost, total ; . do 52, 993 52, 270 39, 209 29,115 | 39,069 46, 365 51,170 50,659 | 40, 642 28, 582 31,495 | 41, 729 eo 
387.9 Apparel and accessories ; do 6,151 4, O36 188 1, 748 3, 373 224 5, 509 4, 937 3, 185 77 3, 436 | i. @ < 
193. 8 Automotive, incl. accessories do 3, 922 3, 907 2. 756 2, 309 227 23 4, 705 4, 562 3, 856 3, 481 3, 330 3. 
252. 6 Building materials§$ do 2, 265 1, 585 775 | 963 1, 286 1, 842 2, 545 2, 427 1, 774 956 917 | 1, =a 
276. 2 Drugs and toiletries do 6,019 5, 778 4, 681 4,037 | 203 610 ), 584 ), 463 5, 162 4, 538 | 4, 284 | * 093 }---- 
Foods, soft drinks, confectionery do } 7, 253 | 6, 940 5, 242 | 4, 845 | 6, 584 6, 299 6, 479 | 6 5, 678 4,938 | 4,812 | ..§ a= 
Beer, wine, liquors$ do | 2, 621 | 944 4120 1, 744 | 2, 066 2, 435 | 2, 413 2, 432 2, 215 1, 755 614 | », 002 }----- 
} ! 
Household equipment and supplies$ do 4,192 1, 091 3, 166 1,095 } 1, 998 3, 007 | 3, 861 3, 781 | 2, 970 1, 318 1, 025 SS ee 
Household furnishings$ do | 3, 677 | 5. 570 | 1, 725 965 | 1,617 | 2, 272 2, 978 | 3, 332 | 1,712 489 | 956 Ay ae 
484 Industrial materials$ do } 2, 091 2, 537 1, 584 | 1, 389 } 1, 648 1,910 2, 165 | 2, 075 1, 996 | 1, 456 1, 286 ey EE 
505 Soaps, cleansers, ete. -- ‘ do 1, 780 729 | 574 | 1, 027 1, 300 1, 387 | 1, 478 1, 098 | 833 1,040 1, 441 } an awk lees 
492 Smoking materials - - -- ..do j , 287 9 1,351 | 1,098 | 1,205} 1,334 | 1, 356 | 1, 455 | 1, 345 | 1,191 | 1, 348 | 1, 252 }.------- 
442 ee ees do | 41, 734 | 3, 954 | 10, 284 | 8, 349 | 9, 834 11,208 | 12,187 | 12, 320 | 9, 651 6, 858 | 7, 447 9, 139 | . - 
471 } | | } 
245 , . , } ‘ on = eos — ‘ 
345 Linage, total eee thous. of lines 4, 847 4,145 3, 015 3, 410 | 3, 921 $, 301 | 4, 350 3, 806 2, 814 | 2, 854 | 3, 494 3, 921 4, 464 
| j 
Newspaper advertising: | 
Linage, total (52 cities) ‘ do 220, 449 | 209,199 | 204,428 | 163,977 | 163, 379 | 202,070 | 208, 466 | 210,677 193, 287 | 164,040 170, 504 | 197,858 | 214,935 
Classified ‘ ‘ do 46, 861 | 41, 480 37, 624 | 38, 498 | 35, 559 | 42,195 43, 404 | 45, 386 41, 476 40, 082 40, 713 40, 050 | 42, 295 
207. 9 Display, total_------ do 173,588 | 167,718 | 166,804 | 125,479 | 127, 820 | 159,875 | 162, 062 165,291 | 151,811 123,959 | 129,791 | 157,808 172, 640 
07. 2 Automotive... --- ...-d0 7, 453 7, 567 5,843} 7,362] 7,335 | 9,698 9,791 | 9, 554 9,265 | 8,115} 8, 887 8,224 | 19,033 
12.9 Financial . - -_----- ..do 1, 994 1, 999 2, 112 | - 952} 1,744 2, 236 2 - = 001 a = a Pe Pt LS, } oe 
General 4 : - ..do 38, 251 34, 880 25, 703 21, 955 26, 920 HA, 029 32, 45% 33, 758 31, 045 2A, § 21, 879 | , 76 38, 417 
11. 1 Retail do 105 801 | 123273 | 133,146 | 93,210| 91,820 113,914 | 117,676 | 119,978 | 109,462 | 89,057 | 97,416 | 118, 066 122, 051 
101 r Revised. » Preliminary. , nee ; 
5. 2 tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are available back to January 1948 only. Beginning with the October 1949 SURVEY, five new com- 
94.4 ponents are shown (marked with ‘§’); the total of the two components “household equipment, etc.’’ and “household furnishings” covers all items formerly included in “electric household 
equipment” and “housefurnishings, ete.” Data for January-July 1948 for the new components are available upon request. 
13.4 §See note marked ‘‘f’’ above. 
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Kiniews oenvine stated, erg ay ap 8 ae 1948 ee Sere pe eee —— ls ee _1949 dei Un 
948 and descriptive notes are shown in the a dan Ei 
1949 Statistical. Supplement to the Survey | October —— —— January | F cog March | April | May June | July | August o- October 
! _-- 
DOMESTIC TRADE—Continued : 
‘oem . a 
POSTAL BUSINESS | | ‘ 
| A 
Money orders: | | ] 
Domestic, issued (50 cities): 
Sea ae thousands__|_ _5, 267 5,353 | 5, 229 4, 729 4, 422 5,105| 4,718] 4,318 4,743 | 4,042 3, 967 4,175 4557 | 
a al thous. of dol_- 98, 446 97,114 | 98,629 94, 492 87, 275 101, 312 91,387 | 84,477 84, 583 81, 320 85, 093 83, 785 88, 798 
Domesiic, paid (50 cities): 
EES. ES a thousands __ 15, 552 20, 044 | 17, 235 14, 395 13, 245 16, 680 14, 106 13, 971 14, 711 | 12, 822 13, 749 13, 592 14, 005 
EER ak Sa thous. of dol..| 247, 204 256,791 | 265, 659 227, 123 209, 374 264, 621 218, 673 197, 015 207,673 | 185, 481 203, 946 201, 534 207, 377 
PERSONAL CONSUMPTION 
EXPENDITURES | 
} 
Seasonally adjusted quarterly totals at annual rates: 
oods and services, total. .......____- oS i ee eee ROD Fi sie cach ie catcton i dt eee ens eeeeae: (eee: ae Ras Pee oT 
Durable goods, total__......-...-.._-___- 2 a SS es Seer “oa 2 23.8 | eres Rh 
Automobiles and parts__........._.___- ae eee eae | _ 9 Beet Bae io Been Reo et RS: ea ae 11.0 pa 
Furniture and household equipment __.do____|___._____- ceitetncs Tg 2 SSE eas Lh) Saree ae i | ER, Se 1.1 |... 
Other durable goods_..............-_-_- SE eee? | La RRIS | RS Snes i ee | eee ouees 3.8 Ee OV 3.7 a ee : 
Nondurable goods, total................_- SE ee a oe Teg eS | ee ee a: eee: Aree ee 
Clothing and shoes.......----.-----.--- 6 aE Dr UF cineciencdll imicsdsisieies _\ ) Sees eas 19.1 77 1. 
Food and alcoholic beverages________-_- | a eae Se 2 ) a ae 60.0 Sh ee et enn DRE. eee ee 
(| |S 6ae Ree Brees is a eee: Seen i aT eee COP! TEES Hs. 4/4... ee 
Semidurable housefurnishings......-._- So abana cee DOL icicands Eedeossse ss __ 5 eae Remente 4S pede ate: AY Wits 
= le Enel ease Slee Sdiee C | Rites eet es nancasehed tenons 4.1 ia : 3.40 
Other nondurable goods__...........--- el Rs ea ac -| A era Bs! ae Oe Ss ae Cee ccaraasl 10.3 epee Pcie me) 
| | | 
STE ES a ae cee | ise Eee 54.8 | 5 coulis aiiell sae teil etait  * ?} oe - yf re eben Pee |) i ee 
Household operation__............_._-- SS Eee rae ) kira Be essnRelE th Se Sse eae eoakee es 4 Pea ee 
| Rai Raa ae | E _ SRS Bel ae | Se Bae | et eae ee 17.1 | 
SS eee SS See a eee: eee i a Ye yf Se “ieee? i ae 
7 ee = do-..-| epee a TESS SS @ Re eae eae OD BRE: eae he RE td See eesenas: MRS £0)... 
0 eae __ Pe Bee ie SS eS 2 ee Seer to | sina eaaae ee eee 
aS A Rc ca A iatetntini 17.6 | -.--------|---------- | Renokt RCo 1 t SOR Mle 3 fa co 
RETAIL TRADE | : 
| 
All types of retail stores:t | 
Estimated saies, unadjusted, total9.-mil. of dol _| 11, 514 10,992 | 13,136 | 9, 349 8, 919 10, 526 11, 137 10,763 | 10,809 10, 209 10, 623 | * 10,982 11, 120 
Durable-goods stores 9 .........-.-----.-- es 3, 335 3,197 3, 497 2, 563 2, 592 3, 280 3, 469 3, 520 3, 601 3, 370 | 3,631 | °3, 526 3, 589 
an do_. 1,710 1, 637 | 1, 667 1, 435 1, 522 1, 989 2,059 2,039 2.093 2,026 | 2, 165 2, 006 2, 009 
Motor-vehicle dealers 9 _........._--- do. 1, 566 1, 495 1, 493 1, 324 1, 420 1, 864 1, 925 1, 898 1, 945 1, 880 | 2,019 1, 872 1, 868 
Parts and accessorieso’__------- aceiies do___- 144 142 | 174 111 102 126 134 141 148 146 | 145 134 141 
Building materials and hardware group’ 
mil. of dol 975 872 832 621 582 728 818 855 874 788 | 851 r 880 898 
Building materialso’__......._..._-_- do-_- 634 552 | 480 387 357 438 482 523 544 486 | 563 r 591 7 
Farm implements...................- _ aeae 139 130 109 OF 90 132 148 135 139 128 | 121 114 116 
it sa a a ee do__- 201 190 243 140 135 159 188 197 192 73 | 167 17 176 
Homefurnishings groupc’__........._-_- es 561 576 727 434 420 489 515 542 543 489 | 541 564 599 
Furniture and housefurnishingso___.do___- 334 352 419 252 245 288 307 328 320 273 307 r 316 329 
Household appliances and radioso’_..do-_-__- 226 224 | 308 182 175 201 208 214 223 216 234 | 247 270 
Jewelry storesg’............-....--.--_- do____ 89 112 271 7 68 73 78 84 91 66 75 | 77 84 
| 
Nondurable-good stores ? ..........------ do-_- 8, 180 7, 795 9, 639 6, 786 6, 327 7, 246 7, 668 7, 243 7, 208 | 6, 839 | 6, 992 7, 456 7, 531 | 
II ose 5 oii onan econ do__- 982 901 1, 270 687 578 754 934 757 736 530 563 r 788 807 
Men’s clothing and furnishings __--- ee 230 226 259 186 138 163 203 178 192 132 118 °171 185 
Women’s apparel and accessories__-_-_- do___- 477 422 539 303 270 369 37 348 315 226 268 ’ 373 386 | 
Family and other appareld’__..__.__- = 140 132 198 95 80 103 124 103 97 73 | 78 107 112 
| theless Sai Eades ae _ 135 121 | 174 102 89 118 170 127 132 | 98 | 99 ’ 136 im | 
Dros stores...........-.. ees! ee es 307 296 | 394 293 280 298 300 296 297 | 296 | 293 r ORR 296 
Eating and drinking places 9 _.......-- ae 1,072 987 | 1,023 936 853 937 952 944 932 | 945 972 | 958 961 
0 SA eae A et | ERS 2, 674 2, 497 2, 762 2, 439 2, 284 2, 512 2, 583 2, 461 2, 491 | 2, 57 2,518 | ° 2,566 2, 588 | 
Grocery and combination 9 -...-_---- do... 2,115 1, 958 2, 180 1, 944 1, 822 2,002 2,072 1, 961 1,973 | 2, 056 1, 997 * 2,036 2, 066 
ie ci ao... 559 539 582 495 462 510 512 500 518 518 521 529 522 
a mo... 550 519 53 468 449 500 524 550 552 573 | 557 535 542 | 
General-merchandise group§_---------- et 1, 562 1, 600 2, 309 1,050 1,013 1, 242 1,401 1, 303 1, 270 1,058 | 1, 190 * 1,347 1, 375 
Department, including mail-order}. _.do-_-_- 1,054 1,101 1, 527 689 657 832 920 864 836 656 783 r 913 928 
General, including general merchandise | | 
0, aie Age AE mil. of dol_-. 172 161 196 129 123 140 162 156 154 149 144 146 145 
Dry goods and other general merchandise | De 
mil. of dol__ 153 148 218 101 97 116 136 126 123 103 | 107 125 130 ‘ 
(ae Saad tec aR on el ce CL __ 184 191 368 131 137 153 184 157 157 151 | 156 162 172 
Other socal steres©...............-+.-.. | —_ 1,033 995 1, 349 915 77 1,003 974 932 930 863 | 899 * 974 960 
a tA a aa do__- 166 167 265 132 126 137 146 132 130 130 | 126 r 138 150 | 
AH oa eS do___- 867 828 1,084 783 750 866 828 799 800 | 733 | 77 836 810 
Estimated sales (adjusted), total_........_- do_- 10, 899 10, 763 10, 987 10, 592 10, 686 10, 705 10, 790 10, 738 10, 663 10, 521 | 10, 644 r 10, 824 10, 647 | 
Durable-goods stores. ................_--- do... -| 3, 196 3, 196 3, 254 3,018 3, 201 3, 304 3, 307 3, 320 3, 340 3, 324 3,477 r 3, 501 3, 540 
Automotive group-......--------------- ae 1, 681 1, 687 1, 742 1, 567 1,779 1, 897 1,911 1, 880 1, 928 1, 944 | 2,077 2, 070 2, 088 | 
ee ek 1, 540 1, 550 1, 595 1, 429 1, 641 1, 760 1,776 1,742 1, 794 1, 810 | 1,944 1, 938 1, 951 
Parts and accessories... -...----.--- (=~ 141 | 137 147 139 138 138 136 138 134 135 134 132 136 
Building materials and hardware grour 
mil. of dol_- 870 873 855 804 796 791 785 811 791 | 765 783 798 780 
Building materials. _..-......-...-.-- les « 549 549 | 531 | 496 | 492 492 | 482 | 506 496 | 72 | 501 r 515 507 
a, Se Eas fo... 191 188 | 191 | 184 | 181 171 | 176 182 176 | 17 | 165 169 166 
Homefurnishings group---_-........---- ae 543 535 | 554 545 528 518 514 | 536 | 526 | 528 | 527 r 544 578 
Furniture and housefurnishings_____- do___- 321 | 320 331 | 327 316 306 301 | 311 306 | 304 | 300 | 302 315 
Household appliances and radios_._.do___- 222 | 215 223 | 218 213 211 | 213 | 225 220 | 225 | 228 | 242 264 | 
ie a do.__- 102 | 101 | 103 101 98 97 | 97 | 93 | 94 | 86 | 89 | 90 94 
r Revised. 


tRevised series. Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943; specific periods for which 
the series have been revised are as stated in the notes below. Adjusted dollar values for sales and inventories of all types of retail stores have been substituted beginning with the October 1949 
Survey for the index numbers formerly shown; monthly data for 1946-48 for both the unadjusted and adjusted series appear on pp. 21-23 of that issue. Unpublished revisions are available 


ORevised beginning 1945, 


upon request. 
9 Revised beginning 1943. 


o'Revised beginning 1948. 


§Revised beginning 1947. 
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Unless otherwise stated, statiatine thoengh 1948 ~ se ee... eee eee ee —oe cert 
and descriptive notes are shown in the | omen 4 . “ 
1949 Statistical Supplement to the Survey | October | as ay January % Febru- | xt March on | April May June July August Se ona October 
o ea 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
All types of retail storest—Continued 
Estimated sales (adjusted), total—Continued 
Nondurable-goods stores____._......mil. of dol-- 7, 703 7, 567 7, 736 7,573 7, 485 7, 401 7, 483 7, 418 7,323 7, 197 7, 168 * 7,323 7,107 
Apparel | ep SE Ea do | 861 825 | RAS 875 791 77 800 800 771 705 693 ’ 735 708 

Men’s clothing and furnishings ..do | 199 193 | 212 237 197 | 184 180 195 188 178 167 173 165 

Women’s apparel and accessories___--do | 417 394 | 386 380 356 | 351 379 365 354 313 312 335 334 

Family and other apparel__-_-__--__- do 122 | 114 | 126 124 111 | 111 111 112 105 99 96 104 97 

OT eee Pos Cahwiwnen gee | 123 | 124 138 | 135 127 129 130 128 124 115 117 r 123 ill 
pe Pern 7 do 307 | 306 301 309 313 | 305 310 298 303 299 296 294 296 
Eating and drinking places___..........do 1,012 996 1, 008 981 994 | 956 974 922 924 928 916 918 905 

| 

Food group---.---- ; do 2, 549 2, 555 2, 564 2, 509 | 2, 546 2, 553 2, 533 2, 532 | 2, 520 2 494 2, 495 r 2, 533 2, 484 
Grocery and combination. _- do__-. 2,018 2, 006 2, 028 1, 989 2, 020 2, 034 2, 020 2, 027 | 2, 003 1, 983 1, 983 r 2,026 1, 984 
Other food ee eek : £ do___- 531 549 536 521 526 519 | 513 506 517 511 512 507 501 
Filling stations-_-.---- 2 521 518 520 520 534 528 534 | 524 | 526 526 522 518 512 
General-merchandise group _..do 1, 435 1, 378 1, 458 | 1, 386 1, 334 1,310 | 1, 360 1, 368 | 1, 330 1, 296 1, 312 1, 339 1, 260 
Department, including mail- order do 960 907 954 915 R68 854 900 | 903 | 880 864 878 894 843 
Other retail steres _.do ‘ 1, 018 989 1, 020 994 973 972 | 972 973 | 949 950 934 ’ 986 | 943 
Estimated inventories (adjusted), total do 14, 937 15, 027 14, 969 14, 659 14, 479 14,700 | 14,458 14, 139 14, 182 13, 862 13, 932 | * 14,355 14, 478 
Durable-goods stores- - GG. .~<| 5, 554 5, 646 5, 746 5, 734 5, 675 5, 751 | 5, 669 5, 375 5, 357 5, 289 5, 333 r 5. 580 5, 785 
Automotive group - - do--.-| 1, 675 1, 754 1, 996 2, 122 2, 169 2, 150 2, 038 1, 841 | 1, 914 1, 917 2, 051 * 2, 222 2, 333 

Building materials and hardware group 

mil. of dol | 2, 080 2, 068 1, 935 1, 930 1, 857 1, 904 1, 988 } 1, 935 | 1, 904 1, 882 1, 840 Pee” 869 | 1, 858 
Homefurnishing group do. .--| 1, 364 1,379 1,372 1, 241 | 1, 215 1, 234 | 1, 235 1, 139 | 1, 086 1, 039 993 | 71,047 | 1, 132 
Jewelry stores_____- i: ae 435 445 443 441 434 463 | 458 460 | 453 451 449 442 | 442 
Nondurable-goods stores.____----_- do-..-.| 9, 383 9, 381 9, 223 | 8, 925 | 8, 804 8, 949 , 739 8, 764 | 8, 825 8, 573 8, 599 ’ 8,775 | 8, 713 
Apparel group- ---- Soe aaewe es do 1, 865 | 1, 866 1, 838 | 1, 746 | 1, 747 1, 833 | 1, 794 1, 798 | 1, 810 1, 716 1, 752 ” 1,806 1, 739 
Saas stents. ......0/2-...-.-c---.- do___| 562 567 566 | 591 | 599 602 | 588 581 | 596 571 583 ? 596 567 
Eating and preted ana a do___-| 468 472 458 | 449 | 428 465 | 426 423 | 423 402 398 r4ii 409 
Food group- Bia te comnenaadiere sh do_---| 1, 724 1, 622 1, 529 | 1, 497 | 1,511 | 1, 523 1, 458 1, 488 1, 530 1, 543 1, 529 ’ 1,552 1, 553 
Filling stations. waaees do.---| 312 319 337 326 | 329 | 329 328 333 347 347 324 327 | 321 
General-merchandise group_ do 3, 029 3, 059 3, 067 2, 938 | 2, 875 | 2, 925 2, 847 2, 787 2, 733 2, 646 2, 675 * 2, 767 | 2, 828 
Other retail stores : do 1, 423 1, 476 1, 428 1, 378 | 1,315 1, 27 1, 348 1, 354 1, 386 1, 348 1, 338 ’ 1,316 1, 296 
| 
Chain stores and mail-order houses: f 

Sales, estimated, aitiahed mas _ do 2, 519 2, 391 3, 028 1, 968 | 1, 856 | 2, 186 2, 401 2, 240 2, 226 2, 095 2, 144 ’ 2, 306 2, 357 
Apps en SOU)... ......2<.- naweawin do 290 263 375 185 173 238 308 238 235 176 180 * 249 239 
Men’s wear_........-.---------------- do 50 | 48 66 35 28 38 46 37 38 22 21 41 38 
WF IO cinta icccncccanmas do 145 129 | 179 86 85 120 148 116 108 88 93 r117 119 
eg Soe, , do 69 63 | 98 48 5 59 90 66 70 32 52 r71 62 
Automotive parts and accessories - - _- do__- 4] 42 62 29 29 | 38 42 46 47 49 47 41 44 
Building materials_---. aes do 125 | 101 80) 61 54 | 70 85 93 99 87 102 r 112 113 
Drug...... do 71 67 97 66 64 68 67 66 66 69 66 64 7 
Eating and drinking pi: Aces. : do 54 51 55 51 48 52 54 51 51 52 53 50 52 
Furniture and housefurnishings do 25 28 39 19 19 22 24 26 25 2 26 * 26 29 
General-merchandise group do 706 706 1,024 430 424 530 620 581 573 501 562 622 637 

Department, dry goods, and general merchan- 

’ RR A eee mil. of dol 414 394 556 231 224 298 368 351 347 301 330 369 381 
Mail-order (catalog sales) _.--_-- do 125 139 144 79 76 92 86 86 82 62 90 105 100 
oe eee eae caeboee do 154 161 310 110 116 129 155 132 132 127 132 137 145 

Grocery and combination __ do-_- 839 774 850 807 740 816 848 788 772 797 754 * 778 812 
Indexes of sales:f 
Unadjusted, combined index 9 ___ .1935-39= 100 325.3 328. 3 406. 4 264.8 267.7 286. 8 310.6 306. 9 300. 5 274. 7 281.0 314.8 305. 8 
Adjusted, combined index Q -_- - -- do_. 311.0 307.7 316.3 306. 2 300.6 302. 2 304.7 308. 6 301.1 296. 8 300. 8 * 307.4 293. 8 
Apparel groupo’_-.---- 3 do 342.0 329.9 340.4 337.2 316.3 315.1 328.8 315.4 304.3 284.9 291.0 ’ 313.0 283. 7 

Men’s wear. -_--- wear.) do 300.1 296.0 316.5 327.8 284.7 271.2 273.4 291.1 271.3 250.1 245.1 * 291.9 228. 5 

Women’s weara’--- do_- 471.3 443.3 434.2 429.1 409.2 413.0 441.1 404.5 392.5 368. 8 374.9 r 396.6 387.8 

SS Eee do_- 235. 4 235. 6 262.1 252.6 242.2 243.0 246.9 241.1 235.7 220.9 232. 5 ’ 240.6 210.6 
Automotive parts and acce ssorieso’___.do 226.1 212.8 256. 2 239.0 238. 6 241.8 240.8 248.2 235.2 248.0 238. 2 * 222.5 244.0 
Building materials. - do 370.2 378.6 355.1 300.0 292.2 300.2 306. 5 325.1 325.6 306. 6 321.8 ’ 346.1 336. 3 
i: | eee do 232.3 225.0 227.0 228. 4 232. 2 225.2 229. 8 225. 2 225.3 233. 8 223.9 * 222. 4 220.0 
Eating and drinking place: so do 221.8 219.5 222.4 222. 5 226. 4 218.1 233. 2 221.4 223.7 221.2 224.9 ° 214.5 211.8 
Furniture and housefurnishings@ do 224.8 217.6 248.9 243. 5 222. 7 214.9 229. 4 236.6 231.8 244.2 242. 5 ” 229. 4 241.8 
General-merchandise groupd’--- - do_- 301.3 300.3 323. 2 298.8 291.3 290. 5 288.8 304. 1 293. 8 286. 2 295. 8 ° 300.7 272.9 

Department, _ — and general mer- 

chandiseg’. -.....--- _..-1935-39=100- 358. 2 355. 2 378. 2 351.6 345.4 350.0 350. 2 369.6 357.8 345. 2 360. 0 ’ 365. 2 329. 4 

Mail-orderg’_........_--- cate do... 283.0 279.7 301.0 276. 5 256. 1 246.8 244.3 269.6 258. 7 256. 7 265. 9 265. 6 232.3 

Variety _--- . _.do 226. 3 230.3 254.6 232.6 229.9 226.3 221.2 226.0 218.0 215.0 217.9 225. 6 212.1 
Grocery and combination ______-- _.do 365. 4 360.4 359. 6 366. 5 361.1 367.1 366. 3 368. 7 358. 4 358. 0 360. 8 * 368. 1 358. 8 

Department stores: | 
Accounts, collections, and sales by type of | 
payment: 
Accounts receivable, end of month: 
Charge accounts ..1941 average=100 206 219 | 281 219 187 180 190 191 187 163 161 | Se 
Instalment accounts__-. .do 155 160 | 176 163 157 152 152 153 152 151 155 Me. 
Ratio of collections to accounts receivable: 
Charge accounts_-__---- percent 54 55 53 52 50 56 54 54 54 50 52 | See 
Instalment accounts... __- -do-- 24 24 25 22 22 25 24 24 24 22 23 +g eo ae 
Sales by type of payment: } 
Onell SARs canes 2 percent of total sales 51 51 | 53 52 51 51 51 50 51 52 50 . gf ere 
Charge account sales-_- ---- do 42 42 | 41 41 42 42 41 42 42 39 40 3 
Instalment sales___-------- do 7 7 | 6 7 7 7 8 8 7 9 10 5 ee ¥ 
Sales, unadjusted, total U.S 1935-39 = 100 r 329 357 | 495 226 227 254 295 287 268 218 238 r 299 P 292 
MEE, 2A, 2catines saw Awia . .do 424 434 | 635 287 314 339 393 365 323 294 324 381 305 
Sie s ckanthtsaaeacesbejeds .-do.. 258 285 | 428 187 | 180 194 256 241 | 232 155 173 248 230 
a ee ee ..do 313 345 | 460 216 212 239 280 77 | 262 212 r 229 r 296 71 
SF es eS ee a 338 366 | 491 230 | 227 254 304 292 | 265 | 214 234 282 274 
Dallas alcatel Sirah «simihacmstaeen Soe r 426 475 | 648 306 | 315 353 377 373 | 331 310 333 404 414 
OT ee Se oe. ee 361 | 375 | 502 223 | 252 280 311 306 284 249 275 7 328 » 326 
DR ORTNOIIG Soo ncn: Janie ewan wander = ae 343 | 334 431 203 202 241 | 295 | 279 | 255 211 242 307 314 
a See ae — ae r 281 | 298 414 194 192 209 | 237 | 230 | 224 155 171 243 243 
SS SE eee ee — 323 356 | 480 209 199 249 284 | 277 | 256 188 201 280 277 
Richmond.__--------- -do.-- 359 388 | 575 224 239 27 309 | 310 | 287 236 243 328 314 
LS aaa do. --.| 362 | 404 | 517 238 | 261 | 287 327 328 | 283 254 280 335 331 
San Francisco ..do._..! r 345 391 582 272 266 289 331 322 | 314 280 313 * 331 » 338 


* Revised, » Preliminary. 
tSee note marked ‘‘t’”’ on p. 8-8. 


9 Revised beginning 


1943. 





o'Revised beginning 1948. 
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= oop ae stated, amemnniee Semagh 3 om Fatal — |__| 7 = e... 
and descriptive notes are shown in the a eaten. a | aan Ue is sae 
1949 Statiocionl Supplement to the Survey | October | ae “gy | January —— | March | April | May | June | July | August | * Gear October 
‘ a ee a ee — “ — 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued 
Sales, adjusted, total U. 8.f.__.---- 1935-39=100_- 309 290 303 295 282 278 294 292 285 279 283 289 | > O75 
8 1g SEES Sees aaa ae ee do. 404 374 378 378 374 365 389 377 368 377 360 367 | 376 
Tok a eS Jo... 232 228 245 246 234 208 251 243 242 227 | 234 24] - 
| a a do___- 298 278 295 289 272 266 277 275 262 258 | 276} = 282 O58 
en TR _.do 319 293 300 311 284 279 301 295 281 274 269 | 279 259 
SER SE SR Se wesc... 410 390 397 387 393 392 374 384 385 387 366 | 378 | 398 
Kansas City}. .......-------------------- Pee. 334 323 320 293 311 301 314 309 309 304 299 312| » 390 
SEE are do-. 304 286 288 265 27 267 292 27: 266 261 269 276 278 
3) ES ee aps... r 253 229 247 243 229 220 242 239 238 222 234 | 241 | 219 
Ed. cwatipedennondd do_. 302 268 284 283 265 272 274 | 271 269 261 268 277 259 
ESSE SSE ar do___- 337 314 33 309 306 294 303 315 311 326 304 306 205 
th aaa he “ee 338 321 338 290 310 309 321 335 314 325 326 332 309 
San Franciscof_-----.-- Ben Soe aT a r 344 343 358 343 r 309 325 339 r 340 336 323 | r 335 325 » 337 
Stocks, total U. S., end of month:t 
aS ae To) eo ee * 319 330 260 250 265 287 285 277 256 245 254 274 » 207 
ee ee 290 | 295 288 278 276 283 r 278 273 265 256 253 r 264 Pv 270) 
Mail-order and store sales: | 
Total sales, 2 companies----_-_-_---- thous. of dol_.| 353,270 | 350,748 | 431,601 | 205,902 | 196,656 | 258,692 | 295,754 | 202,936 | 284,289 | 240,126 | 280,233 | 316,387 | 315,399 
Montgomery Ward & Co_________- do_._._| 131,302 | 124,896 150, 960 66, 689 68, 316 89,179 101, 110 100, 33 90, 678 77, 005 95, 517 106, 735 112, 398 
Sears, Roebuck & Co____________ ; do____| 221,968 225, 852 280, 641 139, 213 128, 340 169, 513 194, 644 192, 602 193, 611 163, 121 184, 716 209, 652 202, 931 
Rural sales of general merchandise:t 
Total U. 8., unadjusted _______.__._1935-39=100_- 392. 7 414.9 446.8 239. 6 237.0 260. 5 278. 4 272. 4 260. 1 209. 1 263. 5 317.3 318. 4 
cave ee : _do 72.8 418.8 422.9 229.3 ce 248.8 265. 7 264. 0 244.1 183. 1 235.9 285. 3 278.7 
aE oy 200 ae do 489. 8 509. 9 513.8 294. 2 8.4 290. 4 302. 5 287.7 273. 1 228. 2 289. 4 354.6 384.0 
ae ..do-_. 361.7 383. 1 427.8 221. 4 8 251.1 264. 8 262. 6 251.5 202.9 250.3 305. 1 297.6 
men i... 359.9 | 411.1 517.2 242.6 5 268. 2 290. 0 283. 2 300. 0 249.9 305. 4 338. 4 352.1 
Se omy BOIUNOd... ........<50,.-- ae 328. 3 320. 1 334. 4 316.5 2 261.3 290. 9 303. 7 293. 2 283. 7 287.4 226. 9 266. 2 
apie de a aa cennwibeowbun =a ~~ “a 310.7 299. 8 316.3 302. 5 254. 2 248.8 267.3 294. 0 281. 2 974.1 269.0 975.1 232.9 
South_-__- SOG ee ae 2 383. 3 72.7 386. 9 367.8 302. 6 305. 7 329. 5 347.0 5 326.5 92.3 311.6 300.5 
| Me... 307.8 | 291.6 316.0 295. 2 274.8 264. 3 271.3 296. 4 283. 2 971.6 270.3 223. 6 253.3 
a So nicaicinnd sae sapien p- ns 320. 2 317.7 346. 4 329.6 312.6 298. 0 310. 2 316. 1 331.5 306. 2 313.2 295.8 313.3 
WHOLESALE TRADE | 
Service and limited-function wholesalers: t 
Sales, estimated (unadj.), total -- mil. of dol 6, 449 5, 472 5, 234 5, 737 5, 236 5, 220 5, 551 5, 851 5, 77% 
Durable-goods establishments_- ..do 2, 063 1,610 1, 615 1, 889 1, 765 1, 754 1, 737 1, 843 1, 842 
Nondurable-goods establishments ____-...do 4, 386 3, 862 3, 619 | 3, 898 3, 471 3, 466 3.814 4, 008 3. 981 
Inventories, estimated (unadj.), total___._.do 7, 537 7,412 7, 487 7, 413 7, 217 6, 992 6, 873 7, 002 7,014 
Durable-goods establishments... -------- e...-. 3, 083 3, 232 3, 342 3, 392 3, 341 3, 222 2, 848 >, 820 2,741 
Nondurable-goods establishments----_--.- oe 4, 454 4, 180 4,145 4,021 3, 876 3, 770 1, 015 r4. 182 4 973 
= : a , ‘ a‘ 
EMPLOYMENT AND POPULATION 
POPULATION 
Population, continental United States:§ 
Total, including armed forces_._______thousands 147, 358 147, 610 147, 838 148, 051 148, 245 148, 430 148, 639 148, 823 149, 014 149, 215 149, 452 | © 149, 703 149, 947 
Civilian population .__..................-do....| 145, 943 146, 171 146, 381 146, 578 146, 731 146, 921 147, 145 147, 354 147, 546 147, 752 147,983 | ° 148, 244 148, 502 
EMPLOYMENT 
Employment status of noninstitutional population: 
Estimated number 14 years of age and over, 

DN dds bh Sere coierewamwiplewenne thousands__| 108, 853 108, 948 109, 036 109, 117 109, 195 109, 290 109, 373 109, 458 109, 547 109, 664 109, 760 109, 860 109. 975 
is aiiirins pokinpaae as pebieetcen oi .-do- 3, 54¢ 53, 587 53, 624 53, 658 53, 689 53, 53, 764 53, 799 53, 837 53, 898 53, 939 53, 984 54. 036 
BS Ee ee ee See do. 55, 361 55, 412 55, 459 55, 560 55, 609 55, 659 55, 716 55, 766 55, 821 55. 876 55. 939 

Total labor force, including armed forces ___do 63, 166 63, 138 61, 546 61, 896 62, 305 62, 327 63, 452 64, 866 65,278 | 65,105 64, 222 64, 021 
7 OSS ee ee do 1,391 1,414 1, 468 1, 508 1, 491 1, 492 1, 469 1,468 | 1, 463 1, 468 1, 459 1. 445 
Civilian labor force, total............-__- do__- 61,775 | 61, 724 60,078 | 60,388} 60,81 60, 835 61, 983 63, 398 63, 815 63,637 | 62,763 62, 576 

OAS ET eee ae do 43, 851 43, 782 43,161 | 43, 229 | 43,525 13, 668 43, 886 44, 832 45,267 | 45,163 44,319 3, 988 

a, ee do 17, 924 17, 942 16.917 | 17,159 17,289 | 17,167 18, 097 18, 566 18, 548 18, 474 18, 444 18, 588 

I ak do....| 60,13 59, 893 | 7,414 | 57,168] 57,647 57, 819 58,694 | 59,619 59, 720 59, 947 | 9, 411 9, 001 

An eee eee do__.- 42,763 | 42, 551 41, 150 49,812 | 41,092] 41,463 41,521 | 42,233 42, 422 42,644] 42. 085 41. 426 
|, EE ee Cees ec... 17,371 | 17,342 16, 264 16, 356 16, 555 16, 356 17,173 | 17,386 | 17,298| 17,303 17, 326 17, 575 
Agricultural employment ___._______- Go.... 8, 627 7, 961 6, 763 6, 993 7, 393 7, 820 8, 974 9, 696 9, 647 8, 507 5 7 710 
Nonagricultural employment____._._- a0.... 51, 506 51, 932 50,651 | 50,174 50,254 | 49, 999 19, 720 19, 924 50, 073 51, 441 51, 200 
RP i bn eectd | 1, 642 1, 83 2, 664 | 3, 221 | 3, 167 | 3, 016 | 3, 289 3, 778 | 4, 095 | 3, 689 | 3 576 
ne Ca do__-_- 45, 685 45, 810 46, 208 47, 571 47, 298 46, 985 47, 046 46, 006 14, 683 $4,385 44, 655 45, 953 
Employees in nonagricultural establishments:t 
Total, unadjusted (U. S. Dept. of Labor) } 
thousands. 44,915 45, 282 43, 449 43, 061 42, 918 42, 966 42, 731 42,835 | * 42,573 | * 43,006 | * 43,476 | » 42,705 
Manufacturing ee ee 15, 514 15, 174 14, 782 14, 649 14, 475 14,177 13, 877 13,884 | * 13,757 | +14,115 | °14,307 |} » 13, 984 

Durable-goods industries____.._..__.__- do-. 8, 393 8, 258 | 8, 044 7, 923 7, 819 7, 656 7, 441 7, 392 7, 255 r 7,305 °7,413 p 7, 082 

Nondurable-goods industries__.__..__- do___- 7, 121 6, 916 | 6, 738 6, 726 6, 656 | 6, 521 6, 436 6, 492 r6,502 | 6,810 | +*6,894 Pp 6, 902 
ees pa? do__.- 1,000 | 1, 002 | 991 | 986 981 984 974 968 943 * 957 r 948 | p 583 

ll (en a a0... 99 | 99 | 98 | 101 | 102 103 101 100 95 | r 94 | 92 | p 72 

PSS eae eee do... 79 | 80 | 81 | 80 79 78 77 77 76 r 77 76 a 

i ee oe 458 | 461 | 458 | 455 448 | 446 438 431 410 425 | 422 | » 79 

Crude-petroleum and natural-gas production | | | } | | 

thousands __| 262 | 263 | 264 | 260 | 258 | 257 | 259 | 260 262 | r 264 | r 263 | 

Nonmetallic mining and quarrying_-__- cs 102 | 101 99 | 94 93 95 97 | 98 98 99 | 99 | > OH 
Contract construction__................-. aa 2, 334 2, 287 2, 200 | 2,016 | 1, 926 | 1, 947 | 2, 036 2, 137 2, 205 2, 277 2, 340 p 2, 321 
Transportation and public utilities______- do___- 4, 188 | 4, 166 4,158 4,054 | 4, 024 3,975 | 3, 991 4,021 4,031 4. 007 r 3,904 p 3. 874 

Interstate railroads._.-._._............. a 1, 534 | 1, 517 1, 504 | 1, 440 1, 414 1, 370 1, 387 1, 416 1,410 1,381 | 1, 375 

Local railways and bus lines_--_--_--_- = 162 | 162 162 | 161 161 160 161 159 159 158 157 

2 IRR ie a Ce = 640 643 644 641 644 644 | 6AL | 639 637 638 633 | 

te A do___| 59 | 58 58 | 57 | 56 55 | 55 | 55 53 52 | 52 | é 

Gas and electric utilities__.............- do__..| 502 | 503 505 | 503 | 504 505 | 507 | 509 515 520 | 521 





* Revised. » Preliminary. 

tThe adjusted indexes of department-store sales have recently been revised; unpublished revisions available upon request are as follows: Atlanta, 1944-April 1948; Chicago, 1945 April 
1948; Cleveland and Minneapolis, 1946-March 1948; Kansas City, 1945-March 1948; Philadelphia, 1944-March 1948; Richmond, 1946-May 1948. Current revisions for Dallas and San Fran- 
cisco are tentative, pending completion of the revision for earlier periods. Department-store sales indexes for the United States reflect all revisions in the districts and, therefore, are subject 
to further adjustment. Recent revisions of data on department-store stocks, by districts, are reflected in the U. 8. total which is also subject to further revision. The indexes of rural sales 
of merchandise have been recomputed on a 1935-39 base; data through 1948 appear in the 1949 StTaTisticAL SUPPLEMENT. The series on wholesale trade have been revised back to 1939; monthly 
figures for 1946-48 and annual data beginning 1939 are shown on pp. 18-20 of the October 1949 SurvEy; unpublished revisions are available upon request. 

§Data for 1947 and 1948 (shown in the 1949 STaTIsTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request. 

_ tRevised series. See note marked “‘f” on p. 8-11. 








931 
O14 
74) 


419 


36 





4 


ho Sw bo to 


= Were o=—= 


December 1949 SURVEY OF CURRENT BUSINESS 








S-11 








=o | 7 —_ — 
Unless otherwise stated, statistics through | 1948 * 1949 







































































d descriptive notes are shown in the | Des oe Se pas. Cs oe 
ae Statistical Supplement to the Survey | October a een January | | pein March | April May June July August | Se a October 
————— . = eee east bes =  - 
EMPLOYMENT AND POPULATION—Continued 
gas HO | | | 
EMPLOYMENT—Continued | | | 
} } 
Employees in nonagricultural establishmentst— | 
Continued . 
Unadjusted (U. 8. Dept. of Labor)—Continued | 7 
Trade----- a ...---thousands__-} 9, 654 | 9, 807 10, 273 | 9, 388 9, 292 9,310 9, 478 9, 342 9, 336 * 9, 220 9,218; *9,412) »9, 510 
Wholesale trade-...........-.-..- a 2.601 | 2, 612 2, 595 2, 559 2, 541 2, 523 | 2,504} 2,482 | 2, 491 2, 472 r2 516 2540 | » 2.550 
Retail trade 7 do 7,053 7,195 7, 678 6, 829 | 6, 751 6, 787 6, 974 6, 860 | 6, 845 '6,748 | *°6,702| *6,872) » 6,960 
General-merchandise stores do 1, 523 1, 647 1, 990 1, 423 1, 386 1,411 1, 515 | 1, 434 1, 401 1,356} *°1,339! +*1,425| »1,476 
Food and liquor _...do 1,196 1.197 1, 208 1,186 | 1,184 1,19 1, 204 1, 203 1,208} °1,201} °1,179| *1,188| » 1,198 
Automotive and accessories dealers___do 648 654 653 647 648 658 661 670 | * 679 | 689 | r 693 » 700 
Finance. a a OR __..---d0 1, 720 1,721 1, 731 1, 735 1, 749 1, 757 1, 763 1,774} *1,780| 1,782} *1,771| »1,768 
Service 3 oP elte > pas weal 4,811 4, 782 4, 723 4,712 4,720 4, 768 4, 804 4,834 °4,851| °4,837) °4,839| » 4,799 
Hotels and lodging places. ___..........do 464 458 447 447 445 451 464 487 | r 5il ’ 504 | 475 | : 
Laundries Sd 2.50. ae 355 | 351 351 346 346 347 353 361 r 364 358 362 
Cleaning and dyeing plants- 5-00 150 | 147 144 142 144 150 153 | 154 | 151 144 147 : 
Government es = ioe 5, 694 | 5, 685 5, 764 5, 737 ), 761 | 5, 775 5,813 | 5, 803 | 5, 738 5,763 | 75,893 | 5,866 
Total, adjusted (Federal Reserve) do___.| + 44,468 | + 44,403 | ° 44,276 | * 43,881 | + 43,657 | + 43,445 | * 48,263 | + 43,027 | + 42,896] * 42,711] * 42,877 | r 43,082 | » 42, 266 
Manufacturing s do r 15, 320 15.250 | * 15.055 r 14.816 r 14, 671 - 14, 501 r 14,316 14, 095 14, 007 ’ 13,917 r 13, 982 r 14, 106 P 13, 798 
Mining do 998 998} 1, 997 995 187 987 975 965 | 939 " 949 | 944 P 58l 
Contract construction do 2, 223 2, 242 | 2, 2 2, 215 164 2, 140 2, 121 2, 116 2, 100 2, 128 2,165 | 72,189 » 2, 210 
Transportation and public utilities___ do 4,195 4,170 4 4,090 4, 059 4, 008 4,008 | 4, 024 | 4,003 | 3, 968 73,949 | r 3,944 » 3, 880 
Trade ee AS aoe do 9, 533 9, 500 9 9.479 9, 465 9, 497 9, 516 9, 475 | 9, 456 9, 368 9 4251} *9, 456 » 9, 391 
0 SLO RSS SS, Sea ee i do 1, 737 1, 738 1 1,740 1, 744 1, 749 1, 748 1, 754 1, 756 | 1, 755 1, 764 1,786 | » 1,786 
Service SR ee eae ae do 4, 787 4,782 4, 4,771 4,784 4, 792 4, 792 4, 804 | 4, 786 | 4,777 * 4,789 * 4,791 5 
DED cnducatnnnenenecans 5 do 5, 675 5, 723 5 5, 773 5, 775 771 5, 775 5, 784 5, 823 5, 846 5, 852 | 5, 872 P 5, 845 
Production workers in manufacturing industries:t | | | | i 
Total (U. S. Dept. of Labor) thousands 12, 913 | 12,775 | 12, 578 12, 201 | 12, 074 11, 904 11, 616 11,324 | 11,337} * 11,211 | © 11,561 | *11,760 | > 11,445 
Durable-goods industries do 6, 969 6, 942 | 6, 845 6, 640 6, 523 | 6,417 | 6, 262 6, 057 6,022; °5,894; °5,948/ °*6,057 ? 5, 738 
Ordnance and accessories. do 24 24 | 24 24 23 | 23 21 | 21 | 19 18 | 18 | P18 
Lumber and wood products (except furni- | | | | | 
ture) thousands 769 754 | 720 | 667 | 655 659 659 75 686 | 676 r 688 r 685 | P 689 
Sawmills and planing mills. 5 aa 452 443 420 | 387 80 | 385 389 3% 410 | 407 r 415 417 3 
Furniture and fixtures_____--- do | 307 08 297 | 284 | 278 274 268 259 257 253 263 ’ 276 | P 285 
Stone, clay, and glass products... -_- do | 458 457 $51 436 429 23 416 414 409 r 400 r 412 r4i4 P 415 
Glass and glass products . do | 122 | 120 117 112 110 107 105 106 105 r 101 107 107 |... : 
Primary metal industries inoue oD 1,096 | 1, 099 1, 101 1,090 | 1,077 1, 062 1, 028 991 971 r 934 932 r 940 P 588 
Blast furnaces, steel works, and rolling } | 
mills : ; thousands_-| 545 547 551 550 | 553 552 545 534 523 506 498 500 |-- 
Primary smelting and refining of nonfer- | 
rous metals oa thousands. | 46 47 46 46 46 47 47 45 45 42 41 42 |. 
Fabricated metal prod (except ordnance, ma- | 
chinery, transportationequipment) thous 820 816 801 767 752 726 706 683 | 679 ’ 671 r 688 * 709 > 701 
Heating apparatus (except electrical) and 
plumbers’ supplies thousands 143 140 131 117 112 108 103 97 44 92 100 109 |.. : 
Machinery (except electrical) a } 1, 190 1, 187 1,179 1, 155 1, 133 1, 108 1, 066 1,014 977 939 925 r 930 P 935 
Electrical machinery eee do } 647 650 643 623 607 85 56U 538 518 | 505 506 r §29 ? 553 
Transportation equipment_.. -_-- do 1,045 1, 046 1,048 1, 038 1, 021 1,017 1,012 955 995 |} 1,014 * 1,000 r 1,018 » 999 
Automobiles. lise _.do | 672 | 669 670 665 649 646 649 601 646 670 r 680 690 |. . 
Aircraft and parts do 177 | 18 186 190 190 192 192 187 187 192 185 8 
Ship and boat building and repairs do 111 } 1U8 1u6 102 100 98 93 92 8S ” 86 79 48 bono 
Railroad equipment 7 Ce ES 70 | 72 72 72 72 72 69 67 66 59 46 i . 
Instruments and related products__-.._.do 2u1 198 196 190 185 183 18] 177 176 170 170 172 2175 
Miscellaneous mfg. industries---___~_-..do | 412 | 106 385 366 363 354 343 333 333 313 * 346 r 366 P 380 
Nondurable-goods industries__-- oa 5, 944 5, 5, 561 5 5, 487 5, 354 5, 267 5, 315 * 5,317 r 5, 613 ° 5, 703 5, 707 
Food and kindred products__.---- do 1,311 1,171 1, 097 ] 1, 069 1, 071 1, 095 1, 153 1, 224 r 1,348 ? 1, 332 ? 1, 276 
Meat products_....-...---- do | 226 235 247 | 240 226 217 221 226 227 r 229 y > ee 
Dairy products_____..--------- _...do 108 104 luv | 99 103 108 115 122 122 116 ky Re 
Canning and preserving___-- os 258 | 173 147 | 118 10 125 131 169 220 r 337 5) ae 
Bakery products_....---...---- ~sas se 203 197 196 | 190 is 186 188 192 191 194 196 
NS eee ee ee 7 do | 167 67 157 } 146 149 140 148 152 169 165 157 e 
Tobacco manufactures___-- ve do i 1c0 97 93 90 85 82 82 4 82 9] r 94 » 92 
Textile-mill products___---.--- =a 1, 249 1, 245 1, 236 | 1, 200 l, 1,150 } 1, 100 1, u87 1, 083 1, 057 1, 092 1,132 P 1,167 
Broad-woven fabric mills____- do 610 61 607 | 590 58 | 530 526 | 525 518 531 547 |... 
Knitting mills cee do } 22¢ 225 220) | 212 211 | 207 2 203 200 211 219 
Appare! and other finished textile prod- | } 
ucts {SE ieee thousands 1, 072 1, 058 1,040 | 1,015 1 } 1,051 | 1, 008 956 | 959 942 1, 040 * 1,078 > 1, 076 
Men’s and boys’ suits and coats do-_ 142 135 | 135 | 135 139 | 137 | 134 118 122 116 130 133 
Men’s and boys’ furnishings and work | | | 
clothing__. baw thousands | 249 if 236 225 1 | 242 | 241 | 239 236 221 236 246 | 
Women’s outerwear ae do 316 31! 315 | 314 324 318 | 289 258 | 263 307 D5 ee 
Paper and allied products__ do | 411 412 109 98 391 386 | 377 372 369 365 371 + 384 p 392 
Pulp, paper, and paperboard mills_..do } 211 211 210 | 208 204 | 01 | 196 194 192 | 188 191 197 |.. 
Printing, publishing, and allied indus- | | | 
tries eee ..--..-. thousands__| 508 | 508 509 | 500 197 | 196 | 495 494 | 494} 7 485 | 487 193 P 498 
Newspapers......-------- ic Seal 137 138 139 136 | 137 | 139 | 140 141 | 142 | 141 | r 142 144 |. 
Commercial printing__----- Se 168 167 170 169 | 166 | 164 163 162 | 163 | 162 r 161 163 |.- a 
Chemicals and allied products. ____._..do 532 529 526 | 519 | 513 511 | 495 476 | 464 | 453 458 $78 P 484 
Industrial organic chemicals______....do 165 166 165 | 163 | 162 157 148 142 | 139 | 136 135 i ..-s 
Drugs and medicines - ee ~ 60 60 60 | 62 | 62 61 | 61 60 | 60 | 59 60 = 
Paints, pigments, and fillers_______-..do 47 | 47 46 45 | 45 44 | 44 43 43 | 41 42 12 | i 
Products of petroleum and coal______..do 184 192 189 | 187 | 188 187 188 188 189 | 189 190 190 | P 182 
Petroleum refining eae 150 | 149 149 | 149 150 | 149 149 149 150 | 150 150 150 & ste i 
Rubber products.. ae ee 208 | 209 206 | 201 | 197 | 194 | 190 | 185 | 181 77 | r 180 r 169 | » 189 
Tires and inner tubes oe 93 | 94 93 | 91 | 89 89 89 | 87 | 86 82 |} rSl ek Eevee 
Leather and leather products_____-- do__- 369 357 | 354 354 | 359 358 348 | 332 | 339 | r 342 355 r 353 > 351 
Footwear (except rubber) .....___....do 233 224 | 228 233 | 235 234 228 | 216 223 | 226 234 yp al 
; | 
Manufacturing production-worker exmployment } ! 
index, unadjusted (U. S. Dept. of Labor)f 
1939=100 157.6 155. 9 153. 5 148. 9 147.4 145. 3 141.8 138. 2 138. 4 136.9} °141.1 143.6 | » 139.7 
Manufacturing production-worker employment | . 
index, adjusted (Federal Reserve) t 1939= 100_. ’ 155.3 ° 154.5 152. 1 °149.3 | * 147.6 ’ 145.6 r 143.4 * 140.8 139.9: °138.9! +*139.6 °141.21 » 137.5 





* Revised. » Preliminary. 

















tRevised series. Beginning with the October 1949 SuRVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification; (2) reclassification of reporting establishments on the basis of major postwar product or activity; (3) adjustment to 1947 bench- 
mark levels and a revision in estimating production-worker employment. Revised data on empolyees in nonagricultural establishments (unadjusted) by major groups are shown on p. 24 
of the November 1949 SURVEY. The Federal Reserve adjusted figures for total nonagricultural and manufacturing employment and the adjusted indexes for manufacturing production workers 


have been further revised in this issue of the SURVEY. All unpublished revisions are available upon request. 
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a — 
Unless otherwise stated, statistics through |___ — —_ Unle 
1948 and descriptive notes are shown in the onal 3 = : aa cet 
1949 Statistical Supplement to the Survey | October — k ober | January ig March | April May | June July August — October 19 
Pee! | Ae he. a! : I a { aa 
EMPLOYMENT AND POPULATION—Continued 
ee hee | — 
EMPLOYMENT—Continued | 
Miscellaneous employment data: | Aver 
Federal and State highways, total§.....number_.} 289,056 | 259,338 | 227,808 | 207,943 | 203,088 | 214,405 | 238,605 | 268,525 | 295,071 | 314,414 | 322,005 | 313,625 |_____ N¢ 
Construction (Federal and ee do_...| 124,100 99, 158 69,381 | 52, 207 48, 744 59, 507 80, 881 106, 743 | 124,025 | 137,965 | 140,613 | 136,368 Bal 
Maintenance (State)_.....---..---------- do_---| 117,957 | 117, 706 112, 519 110, 216 109, 014 108, 618 111, 169 113,965 | 120,469 | 124, 931 128, 631 125, 082 }_..._._. 
Federal civilian employees: | -- 
ate ea thousands-- 1, 880 | 1,896 | 1,899 1,901 1, 900 1, 908 1, 922 1, 933 | 1, 929 1,923 1,915 1,886 1, 846 
District of Columbia_----..----.-..-.---- do---- 209 212 | 212 212 213 214 215 216 217 217 214 213 211 
md employees (class I steam railways): 
| ae Aare REE SS thousands-- 1,376 1, 360 | 1, 339 | 1, 285 1, 261 1, 228 1, 245 1, 267 1, 261 | 1, 238 1, 231 P 1,196 P15 
Indexes: | 
0 eee 1935-39= 100 131.8} 130.2] 127.9] 123.0 120.6 117.3 119. 1 121.2} 120.6) 1184 117.8} »114.2] »106,8 
ET Ct” 127.6 | 129.1 | 129.9 127.9 123.6 120.3 121.0 121.7 | 119.0 116.0 115. 4 > 111.5 P 103.3 | 
PAY ROLLS | 
Manufacturing production-worker pay roll index, | | 
unadjusted (U.S. Dept. of Labor) ¢__.1939=100_- 366. 7 362. 8 | 360. 7 345. 9 340. 4 332. 8 319. 2 312.8 315. 8 312.9 * 322.8 334. 7 
LABOR CONDITIONS | ns 
ee sa hours per worker (U.S. Dept. of 
r | 
All manufacturing industries__-_- ee hours- - 40.0 39.8 40.1 39.5 39.4 39.1 38.4 38.6 38.8 38.8 39. 1 39.6 > 39.7 Ir 
Durable-goods industries_._--.-----.--.-- ao... 40.7 40.4 40,7 40.1 39.9 39.5 39.0 39.0 39.2} °38.8 39. 2 * 39.7 ?39.8 | 
Ordnance and accesSories___......._..._do- 42.1 41.9 41.4 40.9 41.3 39.6 36. 7 40.3 39. 7 | 40.3 39.7 r 40.3 240.5 | M 
Lumber and {wood products (except furni- a 
_ | Ene ait Aaa: hours. 42.0 41.2 41.0 40.7 39.5 40.3 40. 5 41.1 40.7] *39.4 r 40.7 40.7 > 41.7 | 
Sawmills and planing mills_-_-__.---- ee... 42.2 41.0 40.8 40.8 39.3 40.2 40.6 41.1 40. 7 39.3 r 40.7 46:7 |... cae a 
Furniture and fixtures__-_.--..--.------ a2. 41.6 40.7 41.2 39.4 39.8 39.6 38.7 38.5 39.0 | 38.6 r 40.5 r41.3| 418 U 2 
Stone, clay, and glass products--------- do--- 41.4 40.6 41.0 40.1 40.4 39.9 39.3 39.6 39. 4 38. 7 39.6 39.7 ? 40.6 | Pe 
Glass and glass products-_------------ ao... 40.2 38.8 39.7 39.3 39.9 39.1 38. 2 39.1 38.9 37.9 39.0 $8:9 |... eee U * 
Primary metal industries____........-- do. 40.6 40.3 40.3 40.0 39.8 39.0 38.4 38.0 37.6 36.9 37.6 * 37.7 » 37.5 C 
Blast furnaces, steel works, and rolling mills B 
hours- - 40.3 40.0 39.8 40.0 39.9 39.5 39.4 38.7 37.7 36. 4 37.6 87.2 |. 
Primary smelting and refining of nonferrous | 
RE Ee eae ours-- 41.3 40.4 41.0 41.0 40.8 41.0 41.3 40.7 40.5 39.1 r 39.4 39.6 |_. " 
Fabricated metal prod. (except ordnance, ma- V . 
chinery, transportation equipment). _hours_ 40.8 40.7 41.0 40.1 39.7 39. 5 38. 7 39.0 | 39. 2 r 39.3 39.5 * 39.9 ? 39.8 C 
Heatin, apparatus (except electrical) and | | 
plumbers’ supplies__...........--- hours- 40.9 40.0 40.2 38. 1 37.2 7.6 36. 6 37.1 | 73 * 37.7 r 38.8 39.5 a 
Machinery rlhcom electrical) ..........- do-____| 41.1 40.8 | 41.1 40. 5 40.4 39.9 39.1 39. 2 | 39. 2 39. 0 39. 1 39. 4 > 39,3 A 
Electrical machinery__.___._._______ ee ee 40.2 40.3 40.4 39. 7 39. 6 39. 1 38. 5 38. 8 | 39.0 38.7 39. 2 r 40.0 240.2 | “i 
Transportation equipment-_-----__-_--- go... 39.3 39.0 | 40.1 39.9 39.8 38.6 38.7 38. 2 | 39.5 39.9 39.3 r 40.1 P 38.8 i 
a RR i do 39.0 38.8 | 39.7 39.8 | 39.5 37.7 38. 6 37.3 39. 4 40 3 39. 9 40. 4 = < 
Aircraft and parts. --................-- do 41.2 | 41.4 | 41.4 40.5 41.2 40.7 39.4 40.5 40.5 39.9 r 38.1 Se ene = 
Ship and boat building and repairs__.do 37.3 | 34.7 | 39.0 39.0 38.5 38.9 38. 2 38.1 38. 4 38.4 ’ 37.4 yg ee 
Railroad equipment_______._________- do 39.9 | 39. 7 | 41.5 40.8 40.7 39.9 38. 6 39. 2 39.0 37.7 38. 3 oS ie 
Instruments and related products-_--_-_- do__ 39.8 39.9 | 40.0 | 40.0 39.8 39. 7 39.3 39. 39. 2 39.0 r 39.0 r 39.4 P 39.9 
Miscellaneous mfg. industries__-_____-_- do__- 41.0 41.0 41.0 40. 2 40.3 40.2 39. 0 39.0 39. 4 39.0 r 39.2 r 40.5 > 41.0 
Nondurable-goods industries. _________- do 39. 1 39. 2 39.3 38. 7 38.8 38.6 37.6 38.1 38.5 38. 7 38.9 r 39.5 » 39.5 
Food and kindred products SS m do 41.8 | 41.8 41.9 41.5 41.3 40.9 40.6 41.3 41.6 42.2 41.7 41.7 P 41.6 F 
Meat products____- iis Le ae ae 42.0 | 42.9 | 44.1 42.9 41.2 40.3 39.9 40.7 40.4 41.8 41.0 41.3 |. y 
Dery croGucts.................- do 45.0 44.9 44.7 | 44.8 45.0 44.4 44.6 45.2 45.8 45.7 r 45.0 eS ? 
Canning and preserving__-..._.......do-_- 39.3 35.6 36. 5 | 36.8 38. 2 37.2 36.5 37.4 38.3 ° 39.7 r 40.8 Se. 
Deanery BUeGNeE............-----.---- do_.. 42.4 | 41.9 | 41.9 | 40.9 42.1 41.4 42.0 42.1 42.2 42.2 r 41.6 42.0 
a enc do-_- 41.1 42.1 41.2 | 40. 2 40.3 40.8 40.9 41.8 42.1 42.7 41.5 40. 5 : | 
Tobacco manufactures_-_.-......-.----- do_. 39.9 | 37.9 38.3 | 36. 2 35.4 36.1 34.7 35.7 38.0 r 37.4 r 38.7 r 38.9 » 38.1 
Textile-mill products._.._.....-.-.----- do_._.| 37.9 | 38.0 38.4 | 37.5 37.7 37.2 35. 7 35.4 36.3 r 36.6 37.6 38.6 » 39.4 
Broad-woven fabric mills__._._._.___- ES 38.3 38. 4 38.7 | 37.7 37.8 36.8 35. 2 34.6 35.7 36.3 37.6 38.5 2 
tinea ees do___. 37.1 37.1 36. 5 35.7 36.3 36. 5 35.1 35.3 36. 2 36.3 37.0 $73 i... 
Apparel and other finished textile products 
hours_- 35.0 36.0 35.7 35.3 36. 2 36.3 34.4 35 35. 4 35.4 35.6 r 36.9 | P 36.4 
Men’s and boys’ suits and coats_- do_- 34.5 35.5 365. é 35.4 36. 5 36. 7 34.5 34. 2 33.3 r 33.4 ’ 33.6 35.5 tite ae 
Men’s and boys’ furnishings and work | 
et ee Re Sa REN: hours__ 35.9 35. 5 34. 34. 2 35. 6 36. 4 35. 2 36.1 35.8 36. 1 36. 4 a 
Women’s outerwear................-- oe 32.6 35. 2 35. 2 35.1 35.8 35. 4 33. 4 35.0 34.6 r 33.9 34. 2 et. a 
Paper and allied products...........--- do...| 428 42.9 42.6 41.6 41.2 41.0 40.3 40.4 0.7 41.1 41.9] *426| >43i | 
Pulp, paper, and paperboard mills._..do___- 43.8 | 43.9 43.3 42.7 42.0 41.7 41.2 41.1 41.1 41.8 42.8 43.0 ae. 
Printing, publishing, and allied industries | 
hours._ 38.9 39. 2 39.6 38.6 38.6 38. 6 38. 4 38.7 38.7 r 38.6 r 38.5 39.0 P 38.2 
le 37.7 | aoe 38. 5 36.9 37.1 37.1 37.6 37.8 37.4 37.1 r 36.8 NS ES 
Commercial printing_.._.............do__-. 39.8 | 40.1 40.7 40.1 39.6 39. 6 39.3 39.7 40.0 r 39.8 r 39.6 39.8 |. ei: 
Chemicals and allied products_ we! do-_-- 41.8 41.7 41.8 41.1 41.0 40.9 40.6 40.7 40.8 40.6 r 40.5 r 41.3 P 41.8 | 
Industrial organic chemicals____--- -.do__- 40.1 40.3 40.3 39.6 39.9 39.4 38.8 39.2 39.2 39.3 39. 2 ee @ 
Drngs and medicines_____-_---------- do 40.7 | 40.9 41.2 40.7 40.6 40.7 40.1 40.4 40. 2 40.0 39.9 40. 4 ee 
Paints, pigments, and fillers_____.-._- do-.--| 42.3 | 41.6 41.3 40.9 40.7 40. 5 41.1 40.7 41.2 40.9 r4i.1 41.5 |- iia | 
Products of petroleum and coal_-___---- do-- 41.4 40. 4 40. 4 41.2 39.9 40.0 40.1 40.7 40. 2 40.7 r 40.3 r 41.1 P 41.0 
I EE EEE == 40.8 40.0 40.4 41.5 39.9 40. 0 39. 8 40.5 39.9 40. 4 r 39.8 ee 
OS EEE | some 39. 2 38.7 38.5 37.9 37.7 37.0 36.9 37. 7 38. 2 38. 4 * 38.2 oe ©... .cemse | 
Tires and inner tubes_--.--.......---- ae 37.2 36.2 35. 6 35.3 35.4 35.8 35. 4 36. 3 36.6 36. 6 * 35.8 39.1 ae 
Leather and leather products____.......do--_-- 36. 4 35.7 37.1 37.2 37.7 37.5 35. 8 35.1 36. 5 37.0 37.3 736.8 P 36.4 
Footwear (except rubber) -.--....---- a0... 35. 4 34.3 36. 5 36.9 7.3 37.2 35. 1 34.0 36. 0 r 36.8 r 36.8 36.0 ; 
Nonmanufacturing industries: 
ining: 
OE Ee ll 42.5 42.4 43.0 42.1 42.4 43.3 42.6 42.2 40.6 r 39.4 r 39.4 39. 4 r 
Ee 38.7 33. 4 34.0 36.0 26.1 25.0 30.6 34. 1 23.4 r 35.0 23.4 32.0 
Bituminous coal. .-.--.------------ -do-- 39. 2 37.2 39.0 39. 2 7.9 36. 4 37. 4 | 37.5 30. 7 25.1 26. 1 . ee. 
Crade-petroleum and natural-gas production: 
Petroleum and natural-gas production } 
hours. - 39.7 39.6 40.0 | 41.1 39.8 39.6 39.9 40.6 39.7 r 40.3 r 40.1 40.4 = 
Nonmetallic mining and quarrying-.-..do---- 45.7 44.4 44.3 | 42.7 42.3 42.5 | 43.3 44.3 43.8 43.4 44.3 43.5 ‘s 
Contract construction_..-........-.------ Ss 38.6 37.1 | 38. 5 | 37.5 37.3 36.9 37.3 38. 5 | 38.5 38.6 | r 38.8 27.7 
Nonbuilding construction_........--.-- ee. 42.1 39. 1 40.7 39. 5 | 39.7 39. 5 | 40.1 41.7 | 41.9 42.2 42.4 41.0 
Building construction...............--- do-. 37.3 | 36. 4 | 37.8 | 37.0 | 36. 5 36.1 | 36. 4 | 37.2 37.1 37.1 r 37.3 | 36.4 t. aie 
r Revised. » Preliminary. 


8 otal includes State engineering, supervisory, and administrative employees not shown separately. 
Revised series. See note marked ‘‘f” on p. 8-11. 
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Unless otherwise stated, pg ae beg 1948 a 1949 el es Ls i 
and descriptive notes are shown in the ade ay i | ‘ 
049 Statistical Supplement to the Survey | October | ber” | ne January v| Fe ebru- March April | May June | July | August — October 
——$—_ —_——- ! | 
EMP LOYMENT AND POPULATION—Continued 
on ie SU l | ] l l 
LABOR CONDITIONS—Continued | } } } | 
| | | } } | 
Average weekly hours per worker, etc.t—Continued 
Nonmanufacturing industries—Continued } | | } 
Transportation and public utilities: | } } } } 
Local railways and bus lines_-__-_--- hours 45.7 45.6 | 45.9 | 45.1 45.1 45. 2 45.2 | 44.9 46.0 | 45.1 | 44.8 | eS ee 
Telephone - -- ‘iba Re do 39.5 39. 4 38. 7 38. 4 | 38. 6 38.3 38. 2 38.6 38.4 | 38.5 | 38. 4 | , rr 
INS card eons ew ada -.do 44.4 44.4 44.1 44.3 | 44.5 44.7 45.3 | 45.2 45.0 45. 4 | 45.1 | eS 
Gas £ and electric utilities _ - shies a 41.7 | 41.7 | 41.8 41.8 | 1.4 41.5 41.3 41.3 41.3 41.3 r 41.4 | |) i en 
ade: 
T holeeals trade... .........2. sic lea a 40.9 | 40.9 | 41.0 40.8 | 40.5 40. 6 40.6 40.7 40.6 r 40.8 40.9 40.8 Bee 
Retail trade: } | 
General-merchandise stores de.... 36. 0 35.8 | 37.5 | 36.5 | 36.3 36.1 36. 6 36.3 36.8 | 37.2 ’ 37.2 36. 4 sncdescaeed 
Food and liquor * ee 40.0 39.8 | 40. 2 39.8 40.0 | 39.7 40.0 39.7 | 40.4 | 41.1 41.1 | oS bs... : 
Automotive and accessories dealers__.do-- | 45.4 45. 2 | 45.4 45.4 45.5 45.7 45.7 | 45. 45.5 r 45.6 ° 45.7 | 2) SS wm 
Service: | | | | | | 
eee, SUNS TOME. . 20g acon tes do } 44.1 44,2 | 44,2 | 44.1 44.0 | 44.5 44.2 | 44.7 | 44.1 | 44.1 | 44.1 43.9 eee 2 
Laundries do___-} 41.5 41.7 | 42.0 42.1 41.5 | 41.5 41.8 42.4 | 41.6 41.5 | 40.8 PoE Oe eae 
Cleaning and dyeing pl: ants. do----| 41.0 40.7 41.2 40.9 40.0 | 40. 5 42.4 42.7 | 42, 3 | °41.0} *39.2 2 ee 
} | | | | 
Industrial disputes (strikes and lock-outs): } 
Beginning in month: | | } | 
Work stoppages. number-__} 256 216 144 225 225 | 275 400 450 375 300 | 375 | 275 p 250 
Workers involved - _---- thousands. -| 110 111 41 70 80 500 175 250 575 110 | 150 | 510 | » 600 
In effect during month: } | | | | 
Work stoppages. number 468 388 283 400 350 400 | 500 600 550 525 550 | 475 | Pp 425 
Workers involved -__- thousands. | 194 189 93 110 120 540 225 320 660 225 250 610 | » 1,000 
Man-days idle during month-__-_- ooa--00...-) 2000 1, 910 713 800 650 3, 600 1, 800 3, 200 | 4, 600 2,100 2, 000 6,350 | » 19,000 
Percent of available working time___. .3 .3 a7 1 ae 5 mi 5 .6 -3 a .9 22.7 
| 
U. S. Employment Service placement activities: | | 
Nonagricultural placements-._.....--thousands__-| 492 422 339 308 276 327 363 403 400 369 452 466 416 
Unemployment compensation (Soc. Sec. Admin.) 
Initial claims-.--....------------------ thousands_-| 724 956 1, 323 1, 554 1, 300 1, 458 1, 800 1, 662 1, 522 1, 383 1, 252 1, 013 | 1, 353 
Continent Cin... .0..s.-6ccnces do 3, 306 3, 953 5,175 6, 544 703 8, 754 7, 886 8, 366 8, 778 7, 467 8, 353 7, 084 | 6, 660 
Benefit payments: 
Beneficiaries, weekly average-.------ do 659 731 939 1, 213 1, 468 1, 786 1, 598 1, 718 1, 809 1, 717 1, 955 ’ 1,744 ? 1,527 
Amount of payments- ----- _....--thous. of dol 55, 435 62,15 79, 966 103, O11 115, 268 152, 204 136, 558 146, 712 154, 695 148, 767 170, 629 | * 154, 079 | » 135, 707 
Veterans’ unemployment allowances: | 
I DME. (acc cceboneeceeeeees thousands. - 192 256 450 372 376 299 331 446 279 52 31 31 
Cente Genes « osaie sss cde aeaden do__- 1,017 1, 124 2, 206 2,551 | 3, 130 2, 608 2, 358 2, 486 2, 569 936 385 265 
Claims filed during last week of month-_-.do 239 259 571 647 | 678 624 553 548 606 219 95 64 
Amount of payments_-........--.--- thous. of dol_- 19, 258 20, O88 39, 849 47,103 | 60, 766 50, 423 44, 618 45, 797 48, 939 24, 135 8, 775 5, 462 
Labor turn-over in manufacturing establishments: 
Accession rate___monthly rate per 100 employees. - 4.5 3.9 2.7 3.2 2.9 3.0 2.9 3.5 4.4 3.5 4.4 7 1 a 
Separation rate, total........-.-...- thousands 4.5 4.1 4.3 4.6 4.1 4.8 4.8 5.2 4.3 3.8 4.0 2 boas. -- 4 
TN... cacumiede oratieaadeametee do 4 4 3 -3 3 -3 as a -2 .3 * eras 
Se a eS eee a” do 1.2 1,4 2.2 2.5 2.3 2.8 2.8 3.3 2.5 2.1 1.8 4} ana 
CURR Kd cand oss 4ruhiadtnonadwaecoee seca do- 2.8 a3 p & 4.7 1.4 1.6 ee 1.6 1.5 1.4 1.8 1 OS antiaasie tee 
Military and miscellaneous. Ba See on ok ok on os aa oa aa oS m5 on me ORE eee 
WAGES 
Average bn od earnings (U. S. Department of 
Labor): 
All manufacturing industries__..........dollars 55. 60 55. 60 56.14 55. 50 55. 20 54.74 53. 80 54.08 54. 51 54. 63 54. 66 * 55.72 ? 55.26 
Durable-goods industries... .....__-- do. 59. 50 59. 11 59. 67 58. 83 58. 49 57. 83 57.21 57. 21 57. 82 * 67.31 * 57.70 * 58. 80 > 58.11 
Ordnance and accessories___-_- “G0is: 59. 28 59. 50 58. 62 58.08 59. 22 57. 90 54.13 59. 32 58. 72 59. 64 58, 52 * 59. 76 » 60.18 
Lumber and wood products (except furni- 
| SE ee es . -dollars 54. 01 53 51.13 49. 82 48. 03 50. 21 51. 52 52. 94 52. 91 * 50. 75 °§2.91 | *°52.79 » 54.17 
Sawmills and planing mills___----_--- do 54. 56 52. 52 51.24 50. 59 48. 73 50. 85 52.29 53. 76 53. 56 51. 25 r 53. 36 + * ees 
Furniture and fixtures. .........------- do 50. 92 50. 02 50. 76 48. 34 48. 99 48.87 47. 60 47.59 48. 36 7.86 ’ 49.73 © 51.01 » 51. 41 
Stone, clay, and glass products_.-...--- do. 56. 01 55.18 55. 72 54. 50 55. 02 54.18 53. 37 53. 90 53. 58 52.94 ’ §4.17 ’ 54. 83 » 55. 83 
Glass and glass products. ....--.----- do-__- 56. 92 55. 91 57.45 57. 30 58. 53 56. 97 55.39 56. 81 55. 98 * 55. 22 r 56. 08  e USaee 
Primary metal] industries___.........--- do 64. 51 64. 08 64.12 63. 72 63.16 61.70 60. 83 60. 08 59. 82 * 58. 63 59.48 | * 60.62 » 58.69 
Blast furnaces, steel works, and rolling 
| Re eee Ne ee dollars 66. 66 66. 16 65. 87 66. 24 65. 64 64. 90 64. 69 63. 24 62. 21 59. 88 ’ 61.33 _ » § Sere 
Primary smelting and refining of nonferrous 
SO Se pant a BET SIR. oe. dollars-- 61.08 59. 95 61. 01 61. 91 61.16 61. 09 61.95 61.05 60. 71 59. 00 r 58.39 > 8 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) - dollars 59. 20 59. 10 59. 57 58. 23 57.72 57.35 56.19 56. 67 57.39 ’ 57.61 ' 57.99 ’ 58. 85 » 58. 27 
Heating appar: itus (except electrical) and 
plumbers’ supplies_.._._.....---- dollars. 60. 82 59. 36 59. 58 55. 97 54. 94 55. 57 53. 99 54. 61 54. 72 r 54.85 ’ 56. 57 e+ eee 
Machinery (except electrical)-_....----- do 62. 43 62.02 62. 80 61.72 b1.5 60.85 59. 55 59. 70 59. 94 59. 71 59. 82 | 60. 68 > 60. 40 
Electrical machinery---._.........-..--- do 57. 93 57. 91 58. 10 57.01 56. 50 55. 59 55. 99 56. 16 56. 00 56. 92 * 57. 92 » 57. 89 
Transportation equipment_-..........-- do 64. 85 64. 27 66. 21 66. 23 63.19 63. 58 63.03 65. 49 66. 27 r 65. 24 ’ 67. 21 » 64.10 
pS eae eee ° See 65.75 65. 22 66. 82 67.74 62. 96 64.77 63. 22 66. 94 68. 67 r 67.91 | >} aa 
Aircraft and parts__----- : 64. 40 65.04 64.79 63.18 63.41 60. 99 62. 98 62. 94 62. 08 ’ §8. 75 | _- J See 
Ship and boat building and rep: 1irs._-do-_-- 60.61 56. 11 63. 34 63. 30 62. 98 62. 50 61.61 62. 82 ’ 61. 94 60. 21 eee 
Railroad equipment- - - -- — ae 63. 92 64. 51 68. 89 66. 50 64. 76 62. 42 63. 39 62.71 ’ 60.32 r 61.89 7) Se 
Instruments and related products. ____- do- 54.49 54. 90 55. 24 55. 36 55.18 54. 51 54. 83 54. 61 54. 37 r 54. 21 * 55. 00 » 56.02 
Miscellaneous mfg. industries ..do- 51.05 51. 3 51.78 50.77 50.17 48. 95 48. 83 49.72 48.75 * 48. 76 * 50.75 P 51. 41 
Nondurable-goods industries. a 50. 91 51.63 51. 84 51.35 51.33 51.07 49. 67 50. 41 50.97 * 51.55 51.31 * 52. 46 » 52. 26 
Food and kindred products. - ---- ee 52. 29 53. 25 53. 84 53. 62 53.07 52. 80 52. 33 53. 44 53. 62 54. 69 ’ 52.96) 7° 53.50 P 53. 46 
Meat products_-_.__.----- a. OS 56. 91 60.19 61. 52 59. 59 55. 70 55. 25 54. 98 56.17 55. 87 58.02 | * 56.87 of a 
Dairy products. -_........-.-.- ..do-_- 53. 42 53. 39 53. 37 54.3 54. 59 53. 77 54.10 54. 47 55. 23 55.71 | * 54.77 SS ea ae 
Canning and preserving do__- 45.16 39. 41 42.45 42.61 43.89 42.89 43.07 43. 65 42. 63 43. 59 44.15 4 Of ae 
Bakery prom@ucul........<-2......< oe 50. 67 50. 24 50. 74 49. 82 51. 28 50. 34 51. 07 51. 61 52. 29 52. 62 r 51.79 | ). SS Coes 
a, aS ..do 61. 24 64. 33 62. 34 60. 90 61. 54 | 62.75 62. 29 64. 54 65. 59 | 68. 79 66. 44 | wt, 3 eee 
Tobacco manufactures. ......_-- i o's 37. 94 37.07 37. 50 | 35. 69 34. 94 36. 21 35.15 36. 27 38. 57 r 38.19 r 38.58 r 38. 39 p 37.76 
Textile-mill products-__--- aes = 45. 25 45.49 15. 93 44. 89 45.01 44.19 42. 20 | 41.91 42. 98 ’ 43. 26 44.37 | °45.86| 2746.93 
Broad-woven fabric mills. ..do } 45. 58 45.81 16.13 44.79 44. 83 $3. 28 41.08 | 40. 52 42.09 * 42.87 44. 41 ae 
Knitting mills__.- do 42. 29 42. 48 41.65 40. 88 41. 0¢ 41.39 39. 87 40.07 | 40. 7. 40. 44 41.11 eee ee 
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Unless otherwise stated, statistics through | __ 1948 : 1949 Us 
1948 and descriptive notes are shown in the aes a | eee 4 Biohen- | | | | | lg | se 
1949 Statistical Supplement to the Survey | October hes ber January pend March April May | June July | August | ° —— October 
— oa - —_—- - ee | _ 
EMPLOY MENT AND ore LAT [ON—Co ontinue - 
! 
| ] | | - | | | | l a — 
WAGES—Continued | | | } 
| | | | | } 
Average weekly earnings !— Continued } | | | | AN 
All manufacturing industries—-Continued } | | 
Nondurable-goods industries—Continued 
Apparel and other finished textile products | | 
dollars__| 41. 48 43.24 42. 95 43.10 43. 87 43.41 | 39. 53 | 39. 94 | 40. 11 r 41.03 ’ 41. 83 ’ 44. 06 » 42.59 
Men’s and boys’ suits and coats___._.do____| 46. 68 48. 03 48. 01 48. 07 49. 42 | 50.13 | 46. 30 | 46. 00 | 43. 86 r 44,93 r 44,99 48. 00 * 
Men’s and boys’ peenanes and work | | = 
clothing ee ee ee dollars__| 32. 99 33. 02 32. 50 32. 05 | 32. 89 33. 82 | 32. 49 | 33. 36 | 32. 76 33. AB 32. 72 33. 93 
Women’s outerwear___..__._________- do____| 48.15 52. 98 52. 52 | 53. 81 53. 84 51. 68 | 45, 42 45.61 | 46. 33 r48.51 | * 50.21 | 53. 09 ane 
Paper and allied products-.-_____- do__..| 56.84 | 57. 27 56. 66 55.54} 54.84 54. 45 | 53. 48 | 53.73 | 54. 54 r 55.57 | 7° 56.40 | 57.72 | > 58.31 
2 Pulp, paper, and paperboard mills____do____| 61. 41 61. 94 60. 79 59.91 | 58. 72 58.17 | 57. 35 | 57. 58 | 57. 05 r 59. 65 r 60. 65 | 61.19 ; 
Printing, publishing, and allied industries | “* 
dollars. | 67. 76 68. 36 69. 30 67. 59 | 68. 32 69. 56 | 69. 39 | 70. 40 70.47 | + 70.45 °70.72 | * 71.96 P 70, 89 
ee ee do__--| 76.15 76. 76 79. 39 | 74.83 | 75. 65 76. 72 78. 43 80. 02 | 78.73 | °78.02| "77.87 | 80. 33 | Sig 
Commercial printing________.._.____- do | 66. 90 67. 37 68. 58 | 67.77 | 67. 91 69. 26 68. 42 69. 51 | 70. 80 r70.05 | *° 69.74 70. 25 |_.. *, 
Chemicals and allied products_-_-_____- do....| 57.56 57. 92 58.35} 57.70 57.81 | 57.51] 57.45] 58.20 59. 08 759.44] 758.73] 59.39] »59 6] | 
Industrial organic chemicals_-_______- do. _ 59. 23 59. 93 60. 05 | 59. 36 60. 37 | 59. 69 | 59.17 60. 09 60.56 | 7 61.50 64] 62.17 | : 
Drugs and medicines._._____________. : a 55. 51 56. 24 56. 36 56. 45 56. 52 | 56. 37 | 55. 78 | 6. 68 | 56. 28 56. 40 | 8 56. 8&8 | es 
Paints, pigments, and fillers________- do.._| 60. 07 59. 32 59. 14 | 58. 45 58. 97 | 58.81 | 59. 92 | 9, 22 59.90 | 59.31 | 59.51 | 60. 76 al | 
Products of petroleum and coal___-____- do-__-} 73.15 | 72. 60 71. 59 73. 29 | 70. 82 | 70. 92 | 71, 26 | 72.12 71.84 | 73.59 | °72.22| °74.31] 73g 
Petroleum refining---_-_____..._._.__- do__- 76.13 | 75. 92 75. 02 | 77.02 | 73. 89 | 74.00 | 73.95 75, 21 74.73 | 76. 60 | 74.90 | 76. 91 ite 
Rubber products... __.............. do....| 58.96| 58.20 57.67| 56.89] 56.55 55.43] 55.50 57.08 58.29] 58.37] + 57.61 | 60.93 
Tires and inner tubes___._.___._____. “Ss 64. 50 | 62. 66 61. 29 | 60. 72 60. 99 61.50 | 60. 92 63. 20 64. 09 | 64. 45 r 62.01 | 70:68 |.23ae 
Leather and leather products_-__.._.__- do__- 41.50 | 40. 88 42.41 | 42. 30 42. 83 | 42. 56 | 40. 74 40. 05 41.46 | 11.74] 4211] 741.92] v4, 4% 
Footwear (except rubber)__.________- do__-_- 39.15 | 37. 87 40. 22 40. 63 | 41.07 10. 96 | 38. 68 37. 37 39. 24 | 39. 93 | 40.15 | 39. 64 : | 
Nonmanufacturing industries: | | | ! 
Mining: | | | j | 
SoS Se CS A ee ne 64. 09 | 64. 02 65. 36 | 64. 75 64. 74 66.16 | 64.7 63. 72 60. 53 | 58.15 58. 67 | 
SS ae ae ee do___- 73. 68 | 60. 89 63. 27 | 67.39 47.97 | 46.15 | 56. 82 63. 63 45. 28 | r 42.85 | 59. 62 oe: 
Bituminous coal__._....-..._-.________- do_- 76, 24 72.73 76. 28 | 76. 32 73. 56 70. 54 | 72.33 72, 98 59. 90 r 49. 54 | 52. 99 ia 
Crude-petroleum and natural-gas production: | | | } | 
Petroleum and natura!-gas production | 
dollars 68. 28 | 68. 82 | 69. 52 | 73. 32 70. 37 69. 54 | 70. 30 71.78 70.59 r 70. 78 73. ©}... 
Nonmetalic mining and quarrying-_-__- do. 58. 68 | 57. 05 | 56. 79 | 54.91 | 54. 36 | 54. 40 | 56. 38 58. 17 57. 82 | * 57.72 56. 68 ‘ 
Contract construction_____._.......__.__. do__- 70. 51 68. 28 | 71. 65 | 70. 14 | 69. 96 69. 22 69. 86 71. 70 71.41 ° 72.15 | 70. 67 &e 
Nonbuilding construction_____________- do___- 70. 40 | 65.31 | 69. 64 | 67. 54 68. 06 | 67. 25 | 68.47 | 71. 42 71.3 r 72.61 70:6) |. ke 
Building construction___.._____________ do__- 70. 59 | 69. 39 72. 33 | 70. 88 70. 53 | 69, 83 70. 33 | 71.81 71. 44 71. 96 70:62 :|...253885 
Transportation and public utilities: } | | | 
Local railways and bus _. ee do-- 63. 29 63. 25 63. 85 | 63. 82 | 64.18 | 64. 18 64. 64 | 64. 48 66.01 | 64. 69 | 64. 65 | 
," - “SS eS do... 49.85 | 51. 42 | 49.85 | 49. 84 | 50. 84 | 50. 82 90. 58 51. 84 51.46 51.61 | $3:65)|.. 4 
| a CREE Se EY do-__- 61. 32 | 61.41 | 61.17 | 61. 58 | 61.94 | 62. 31 63. 37 63. 69 62. 96 63. 64 | 62 83 | 
Gas “ey electric utilities_____--------__- do__- 62.38} 62.38] 62.41] 63.08 62.60} 62.54 62.82] 63.40 63. 64 3.92] 64.75 |... 
Trade: | 
ca EE OE do_. 56. 28 56. 48 | 56. 87 57. 24 56. 82 | 56. 88 57. 12 | 57. 83 57. 49 r 57. 51 57. 49 | 
Retail trade: 
General-merchandise stores__.__..._...do__. 33.19 32. 86 | 34. 46 34. 42 34. 01 33. 68 34. 26 34. 85 35. 62 ” 35. 75 | Sf 3 
a) Eee eee do__- 47. 52 47. 84 48.48 49. 07 49. 12 48. 87 49. 08 48.99 50. 26 r 51. 21 | 50. SF hee 
Automotive and accessories dealers__.do- 57. 11 57. 22 57. 07 57. 25 57.15 58.18 59. 50 60. 00 59. 70 r 59. 68 | O51 |..sieee 
Finance: | | | 
Banks and trust companies______...._.. do-_-- 41. 90 42.19 | 42. 04 43. 92 43. 55 43. 24 43. 49 44.05 43.10 43.80] ° 43.24 | 43.80 |...-.c0ame 
Service: : | 
Hotels, year-round___..............._.- do__- 32. 06 32. 35 32. 35 32. 41 32. 47 32. 53 32. 35 32.99 32. 85 r 32. 90 | 32. 94 99°70 |. <scoeee . 
4 Sk: See eae eet do__- 34. 20 34.74] 34.99 35. 49 34. 90 35. 07 35. 24 36. 04 35.32 | °35.03} °3431 | 34.77 |.-.-cccth Mi 
Cleaning and dyeing plants___..._____- ae... 40. 51 39. 76 | 40. 62 40. 37 39. 32 39. 93 42.15 43.17 42.17 | 40. 43 r 38. 49 41.36 [cab ¢ 
| | } } | 
Avenes hourly earnings (U. S. Department of | | 
abor): | | | 
All a no ee dollars_- 1. 390 | 1.397 | 1. 400 1. 405 1. 401 1. 400 1. 401 1. 401 1.405 | 1. 408 | 1.398 | *1.407| »1.392 | 
Durable-goods industries___--....--.----- do--_- 1. 462 1. 463 | 1. 466 | 1. 467 1. 466 1. 464 1. 467 1. 467 1. 475 | 1.477 1.472 | 1.481 | » 1,460 ] 
Ordnance and accessories_____...--.---- do. 1. 408 1. 420 | 1, 416 | 1, 420 1, 434 1, 46 1. 475 1. 472 1. 479 | 1. 480 1.474 | +°1.483 | » 1.486 I 
Lumber and wood products (except furni- | an 
F< RE aS ES 8 dollars 1. 286 1, 275 | 1. 247 | 1. 224 1. 216 1. 246 1. 272 1. 288 1.300 | * 1.288 r 1.300 ° 1. 297 p 1, 209 
Sawmills and planing mills_____----- do 1. 293 1. 281 | 1. 256 | 1. 240 1. 240 1. 265 1. 2 1. 308 1.316 1. 304 r1.311 1.311 ae 
Furniture and fixtures________-_---___-- do 1. 224 1. 229 | 1. 232 | 1. 227 | 1. 231 1. 234 1. 230 1. 236 1. 240 | 1. 240 1.228 | 71.235 > 1.230 
Stone, clay, and glass products--------- do 1. 353 | 1. 359 1. 359 1. 359 | 1. 362 1. 358 1. 358 1. 361 1. 360 | 1.368 | 1.368] +* 1.381 » 1.375 2 
Glass and glass products_______-_____ do- 1. 416 1.441 | 1, 447 | 1.458 | 1. 467 1. 457 1. 450 1. 453 1.439 | + 1.457 1. 438 | 1. 467 ade | 
Primary metal industries_____....__._- do. 1. 589 1. 590 1. 591 1. 593 1. 587 1. 582 1. 584 1. 581 1.591 | 71.589 1.582] 71.608] »1.565 | 
Blast furnaces, steel works, and rolling mills | Ac 
dollars 1. 654 1. 654 | 1, 655 1. 656 1. 645 1, 643 1, 642 1. 634 1.650} ° 1.645 r 1.631 1. 675 a I 
Primary smelting and refining of nonferrous | | | ( 
NS Sa ...-dollars 1. 479 1. 484 1. 488 | 1. 510 1. 499 1. 490 1. 500 | 1. 500 1.499 | + 1.489 1.448 | 4.467}... cae Ag 
Fabricated metal prod. (except ordnance, ma- | 
chinery, transportation cquipment) dollars 1. 451 1. 452 1, 453 | 1. 452 1. 454 1. 452 1. 452 1, 453 1. 464 | 1. 466 1. 468 1.475 | » 1.464 q 
Heating apparatus (except electrical) and | } | 
plumbers’ supplies___--...------- dollars 1, 487 1. 484 | 1. 482 | 1. 469 1. 477 1. 478 | 1. 475 1.472 1. 467 | 1. 455 ° 1.458 1. 479 | a 
Machinery (except electrical) ...........do 1.519 1. 520 | 1. 528 | 1. 524 1. 524 1. 525 | 1. 523 1. 523 1.529} 7 1. 530 | 1.530 | °1.538 | » 1.537 | 
Electrical machinery. ----.-.-...-.---.- do 1. 441 1. 437 | 1. 438 | 1. 436 1. 440 1. 445 | 1. 444 1. 443 1. 440 | 1. 447 71.452 | 1.448 | 71.440 | 
Transportation equipment_.......--__- do- 1. 650 1. 648 | 1, 651 1. 660 1. 653 1. 637 1. 643 1. 650 1.658 | 1. 661 | 1.660 | ° 1.676 P 1.652 § 
A ae a do---- 1. 686 1,681 | 1. 683 1. 702 1. 694 1.670 1. 678 1. 695 1. 699 | 1.704} + 1.702 | 1. 718 a 
Sees Oe eee... .....-.--...... do--- 1. 563 1. 571 1. 565 1. 560 1. 566 1, 558 1. 548 1. 555 1.554} °1.607|] °1.565 | 1. 603 | Ba 
Ship and boat building and repairs.__do-_-- 1. 625 1.617 1. 624 1. 623 1. 610 1.619 1. 636 1.617 1.636} °1.613!} *1.610 | 1. 617 | “a | I 
Railroad equipment___..-.....--.---- a 1. 602 1. 625 1. 660 1. 630 1.610 1. 623 1.617 1.617 1.608 | * 1.600 "1.616 | 1. 620 | a ( 
Instruments and related products we eS _ ae 1. 369 1. 376 1. 381 1. 384 1. 389 1. 390 1. 387 1. 388 1.393 | 1. 394 r1.300| 71.396! » 1.404 Fe 
Miscellaneous mfg. industries ____--.__-- ae 1. 245 1, 252 1. 263 1. 263 1. 262 1. 248 1. 255 1. 252 1.262} + 1.250 r 1.244 r1.253 | » 1.254 y, 
Nondurable-goods industries ___.-.....-- do- 1. 302 1.317 1. 319 1. 327 1. 323 1, 323 1.321 1. 323 1. 324 r 1.332 1.319 1.328 | » 1.323 
Food and kindred products_-____...-.--- oe...: 1, 251 1. 274 | 1. 285 1. 292 1, 285 1. 291 1. 289 1. 294 1. 289 | 1.296 | *1.270 1.283} » 1.285 
eee eee do--_-- 1, 355 1, 403 | 1.395 | 1. 389 | 1. 352 1. 371 1. 378 1. 380 1, 383 1. 388 1. 387 1. 389 | at 
TS EERE: do_-.-. 1. 187 1. 189 | 1. 194 | 1, 213 | 1. 213 1. 211 1. 213 1. 205 1. 206 | 1, 219 1. 217 1. 244 ‘ I 
Canning and preserving._............do---- 1. 149 1.107 | 1. 163 | 1. 158 | 1.149 1.153 1.180 1. 167 1.113 1. 098 1. 082 | 1.114 é 
oo ea do-.-- 1. 195 1.199 | 1, 211 | 1. 218 | 1. 218 | 1. 216 1. 216 1. 226 1. 239 1. 247 1.245 1. 255 a 
7 ge IN RR _ = 1. 490 1, 528 | 1. 513 1.515 1. 527 1. 538 1. 523 1. 544 | 1. 558 1.611 ’ 1.601 | 1. 595 tk 
Tobacco manufactures __ 6 a . 951 . 978 979 . 986 . 987 1. 003 1.013 1.016 | 1.015 r 1.021 . 997 | . 987 ». 991 
Textile-mill products. _-...........--- Bains 1. 194 1.197 1.196 1. 197 1.194 1. 188 1, 182 1. 184 1. 184 r 1.182 | 1.180} 1.188} » 1.191 I 
Broad-woven fabric mills do 1.190 1. 193 1.192 1. 188 1. 186 1.176 1. 167 1.171 1.179 r 1.181 | 1.181 | 1. 190 2 oi 
Knitting mills _- > do-_.- 1. 140 1.145 1.141 1. 145 1. 132 1. 134 1. 136 1, 135 1. 125 1.114 | 1.111 $. 256 |..<.caeee 
r Revised. » Preliminary. tRevised series. See note marked ‘‘t’’ on p. S-11. 
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Unless otherwise stated, eptenpr bag mig , | 1 1949 
8 and descriptive notes are shown in the Peay Pee, ems 
1949 Statistical Supplement to the Survey | October | a = | January od ‘ary | March | A pril May June July | August a: October 
al y ‘ wry T 
EMPLOYMENT AND ‘POPU LAT 10N—Continued 
| | | 
WAGES—Continued | 
Average hourly earnings, etc.t— Continued | 
4]] manufacturing industries—C ontinued | 
Nondurable-goods industries—Continued | 
Apparel and other finished textile products | | 
dollars. - 1, 185 | 1. 201 1. 203 | 1, 221 1, 212 1. 196 | 1, 149 1, 125 1, 133 71.159} °*1.175| *1.194 ? 1. 168 
Men’s and boys’ suits and coats do__- 1. 353 | 1. 353 1. 366 | 1. 358 1.354 1. 366 | 1, 342 1,345 1,317 1.306} 71.339 | 1.352 
Men’s and boys’ furnishings and work } | } | | 
ES EIR: PLES __dollars_. 919 | 930 | . 934 . 937 . 929 | 923 . 924 915 915 . 899 | .917 |. 
Women’s outerwear Se as do 1.477 | 1. 505 | 1. 492 1, 533 | 1. 460 | 1. 360 1. 303 1, 339 1.431 r 1. 468 | es eee 
Paper and allied products E @o...<1 1, 328 1. 335 1. 330 1. 335 | 1. 328 | 1. 327 1. 330 1.340 r 1.352 1.346; °*1.355| »°13% 
Pulp, paper, and paperboard mills__.do___-| 1, 402 1,411 1. 404 | 1. 403 | 1. 395 1. 392 1. 401 1, 410 * 1,427 ? 1.417 | et ae ee 
Printing, publishing, and allied industries | | | | | | | 
dollars__| 1. 742 1, 744 | 1. 750 1.751 } 1.770 1. 802 | 1. 807 1. 819 1. 821 7 1.825 r 1.837 | 1.845 » 1.854 
Newspapers i Le do | 2.020 2.036 | 2. 062 2.028 2.039 2. 068 | 2. 086 2.117 2. 105 r 2.103 r 2.116 | 2. 142 ‘ 
Commercial printing. weal do 1. 681 | 1. 680 | 1, 685 1. 690 1.715 1. 749 1.74 1.751 1.770 r 1.760 1.761 | GOP t2isi55c. 
Chemicals and allied products___.....do___-| 1,377 | 1. 389 | 1. 396 1. 404 1. 410 1. 406 1.415 1. 430 1. 448 r 1.464 * 1. 450 | 1. 438 P 1.426 
Industrial organic chemicals do | 1,477 | 1, 48 1, 490 1. 499 | 1. 513 1.515 1. 525 1. 533 1. 545 r 1.565 1. 547 | | ae 
Drugs and medicines : do | 1. 364 | 1.375 1. 368 1. 387 | 1. 392 1. 385 1. 391 1. 403 1. 400 1. 410 r 1.408 | eS 
Paints, pigments, and fillers_._....._-do | 1, 420 1. 426 1. 432 1. 429 | 1. 449 1. 452 | 1. 458 | 1. 455 1. 454 1, 450 r 1.448 | Fa 
Products of petroleum and coal- - -- do 1. 767 1. 797 1.772 1.779 1.775 1.773 1.777 1.772 1. 787 1.808 | 1. 792 | 1. 808 > 1.801 
Tetroleum refining....._.._...__-- ae 1. 866 1, 898 1. 857 1. 856 1. 852 1. 850 | 1. 858 1. 857 1. 873 1. 896 | 1. 882 1.899 }___-- 
Rubber products ere 1. 504 | 1. 504 1. 498 1. 501 1. 500 1. 498 | 1. 504 1. 514 1. 526 1.520 | 71.508 R08 tos52. ‘ 
Tires and inner tubes_.__..__-_- = ee 1.734 | 1.731 | 1. 719 1.720 | 1,723 | 1,718 1. 721 1. 741 1. 751 1.761 | 71.732) iS eee 
Leather and leather products...-.---...do---.| 1.140] 1.145] 1.143 1.137 1.136} 1.136 1. 138 1.141 1.136} 1.128) 1.129) *1.139] »1.139 
Footwear (except rubber)__.____.._.-do- | 1. 106 1.104 | 1. 102 1.101 1.101 1.101 1. 102 1.099 1.090 * 1.085 ’ 1.091 (4.0. s. 
Nonmanufacturing industries: | | | | 
Mining: | | | 
Metal EE he ea ..-do 1. 508 | 510 | 1. 520 | 1, 538 1. 527 1, 528 | 1, 519 1. 510 1, 491 r 1.491 ’ 1.476 1. 489 sae 
REED: 25s cnasgwoctansons _ do 1.904] 1.823] 1.861] 1,872 1, 838 1.846 | 1,857 1. 866 1.935 | °1.888|) 71.831 RMR tics... 
Bituminous coal__---.----- do | 1.945 | 955 | 1, 956 1. 947 1, 941 1.938 | 1, 934 1. 946 1. 951 r 1.910 r 1.898 | ROSE: fees... 
Crude-petroleum and natural-gas production: | | | j } 
Petroleum and natural-gas production | | | 
dolars 1, 720 1, 738 1. 738 1. 784 1. 768 1. 756 1, 762 1. 768 1.778 r 1.300 r 1.765 | 3 706 hc... 
Nonmetallic mining and quarrying__...do 1, 284 | 1, 285 | 1. 282 1. 286 1. 285 1. 280 | 1. 302 1.313 1.320 °1.308 | 7° 1.303 | St ae oe 
Contract construction wzS do... 1. 826 | 1. 840 | 1. 862 1. 869 | 1. 877 1. 875 | 1, 872 1. 864 1. 856 1. 856 r 1.862 = | eee 
Nonbuilding construction__------ do 1. 672 | 1. 671 1. 712 1. 710 1.714 1. 703 | 1. 709 1. 712 1. 704 1712; *1.713 iy | Seen 
Building construction ae a 1, 892 | 1, 906 1.915 1,918 | 1. 930 1. 933 | 1. 934 1. 930 1. 924 1.922 r 1.932 1. 988 |...-.. 
Transportation and public utilities: 
Local railways and bus lines_._-..-...--do 1, 385 1, 387 1. 391 1.415 | 1. 423 1. 420 1. 430 1. 436 1.435 1. 446 71.444 eee 
Telephone ad oe z do 1, 262 1, 305 1. 288 1, 298 | 1.317 1. 327 1. 324 1, 348 1. 340 1. 348 1.344 | oe 
NUE cco tecas ance ecdanedas - do 1. 381 1, 383 1, 387 } 1.390 | 1. 392 1. 394 1, 399 1.409 1. 399 1. 409 1.411 1.412 bit like 
Gas and electric utilities... -_- iano 1. 496 1. 49 1, 493 1, 509 | 1,512 | 1. 507 1. 521 1. 535 1, 541 7 1.550 r 1.544 MeGRS ics 55... 
Trade: | } 
Wholesale trade__.._--- ne Le ee ae wore 1, 376 1.381 | 1.387 | 1. 403 | 1.403 | 1.401 1. 407 1.421 1.416 ’ 1.426 1. 406 1.409 |.._.. 
Retail trade: | | 
General-merchandise stores do 922 918 | . 919 | 943 | 937 | . 933 | . 936 . 960 . 968 ”, 964 *. 961 {MBE s..... 
Food and liquor--.. - do. 1, 188 | 1, 202 1. 206 | 1, 233 | 1. 228 | 1. 231 | 1. 227 1. 234 1. 244 ’ 1.244 r 1.246 I Ba 
Automotive and accessories dealers...do_.--| 1, 258 | 1, 266 | 1, 257 1, 261 | 1. 25€ 1. 273 | 1. 302 1.310 1,312 r1.312 7 1.306 1.308 | eo easet 
Service: | | | | } 
Hotels, year-round___.._. Jeb celal Gu. . 727 | . @32 . 732 . 735 738 . 731 | . 732 . 738 . 745 . 746 . 747 ,  ¢ eee os 
OS a TI do . 824 . 833 . 833 | . 843 841 . 845 . 843 . 850 . 849 . 844 | r, 841 4 5 =e 
Cleaning and dye ing | do__.. . 988 977 986 987 983 986 . 994 | 1. 011 . 997 7, 986 | r, 982 | 4 See <2 
Miscellaneous wage data: | } | | | 
Construction wage rates (E. N. R.):§ | | | 
Common labor.....-.-..-.... aeuad dol. per hr- 1, 413 | 1,413 | 1.413 | 1.417 | 1. 417 1. 424 1. 424 | 1. 431 1. 441 - 465 | 1. 470 1. 478 | 1. 478 
NS IEE EEE LE do i 2. 332 | 2. 343 2. 347 2. 353 2. 363 2. 376 2. 378 | 2. 384 2. 394 2. 412 2. 434 | 2. 453 | r 2. 458 
Farm wage rates, without board or room (quar- | | } 
terly)* ..---dol. per hr 71 | ae} E -| 9 eee ee 74 ae See 71 
Railway ws ages (average, class RE + do 1.314 | 1.341 1. 338 1.352 | 1. 370 | 1. 337 | 1. 380 | 1. 389 | 1,375 | 1. 392 } 1.373 | st eee 
Road-building wages, common Jabor_-_---.--do- --| 1.08 |-- | 1, 00 | <4, 1. 06 pb therineneedd | a. See LO toad hai Sige 1.17 
| | | 
FINANCE 
| | | | 
BANKING | | 
| | | ! 
Acceptances and commercial paper outstanding: | } } 
Bankers’ acceptances.-_...-..-...----- mil. of dol. - 221 | 239 259 262 | 228 | 215 204 195 198 | 194 189 | 207 215 
Commercial paper. ..------ = ie .do 285 | 287 269 268 268 | 257 249 | 219 199 | 211 230 | 265 278 
Agricultural loans outstanding of age ncies super- | | | | | 
vised by the Farm Credit Administration: | | | | 
Total .-----mil. of dol-_-| (1) (1) 1, 677 (1) f 1,710 f | @) 1, 786 (1) | (1) 1, 791 () 
Farm mortgage loans, total..._.------. _.do (1) (1) 932 (1) 1) 936 » | ® 946 (1) (1) 951 | (1) 
Federal land banks oR aedel (1) (1) 857 (1) } (1) 866 (1) | (1) 880 (1) (1) 890 | () 
Land Bank Commissioner ...-..-- do (4) ¢ 75 (4) (1) 70 (}) | (1) 65 (1) | (!) } 62 Q) 
Loans to cooperatives__.......-..----- do..__| 301 314 311 299 289 270 262 | 252 250 258 | 261 | 281 306 
Short-term credit_.....................-- — 480 149 | 435 444 466 504 2 537 2 565 | 2 591 2 600 2590 | 2 559 2 506 
| 
Bank debits, tot: ul (141 centers) _.....-- _.do | 95, 582 91, 569 109, 908 94, 080 80, 180 98, 335 | 88,969} 98, 276 88,353 | 88, 536 | 90,266 | 90,792 
New York City alk AF Re ..do | 38,169 34, 754 46, 194 38, 429 31, 982 39, 698 | 36,974| 42,890 36, 467 36, 070 37, 191 36, 334 
Outside New York C ity soe | 57,413 56,815 | 63,714 55, 651 | 48, 198 58, 637 51, 995 55, 386 51, 886 52, 466 53, 075 54, 458 
Federal Reserve banks, condition, end of month: _ | | 
Assets, total mil. of dol 49, 514 | 49, 803 | 50, 043 48, 585 | 48, 448 8, 051 47, 396 45, 483 45, 502 44, 937 44,192 44, 323 43, 513 
Reserve bank credit outstanding, total_..do 23, 875 23, 881 24, 097 22, 914 22, 855 22, 267 21,737 | 20,092] 19,696 19, 239 18, 225 18, 415 17, 860 
Discounts and advances do 339 337 223 456 251 246 303 247 | 103 317 531 109 283 
United States Government securities___do 23, 042 23, 209 23, 333 22,109 | 22,342 21, 688 21,094 | 19,704 19, 343 18, 529 17, 524 18, 010 17, 316 
Gold certificate reserves_.--.---- do 22, 726 22, 889 22, 966 23,025 | 23,045 23, 077 23,099 | 23,116 23, 245 23, 285 23, 362 23, 350 23, 320 
Liabilities, total.........------- do 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 47, 396 45, 483 45, 502 44, 937 44, 192 44, 323 43, 513 
De posits, 7 ae ..do- 22, 420 22, 427 22, 791 22, 248 22, 235 21, 754 21, 304 19, 582 19, 246 18, 968 18, 036 | 18, 173 | 17, 632 
Member-bank reserve balances ee 19, 736 19, 894 20, 479 19, 540 19, 617 19, 118 19, 076 18, 024 17, 867 17,437 | 16,512; 15,947 1, 850 
Excess reserves (estimated) do 742 809 1, 202 477 808 686 638 794 948 752 1,175 ‘771 | » 615 
Federal Reserve notes in circulation......do--- 24, 062 24, 172 24, 161 23, 609 23, 528 23, 383 23, 327 23, 346 23, 373 23, 305 23, 273 23, 278 23, 247 
Reserve ratio ...-percent- 48.9 49. 1 48.9 50. 2 50. 4 §1.1 “a 8 53.8 54.5 55. 1 56. 6 56. 57.0 


r Revised. » Preliminary. 


1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 
2 In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., 
Farme rs Home Administration. 
tRevised series. See note marked ‘‘¢” on p. S-11. 
§Rate as of December 1, 1949: Common labor, $1.478; skilled labor, $2.462. 
*New series, Comparab le data prior to January 1948 are not available. 
































was dissolved and as of April 16, 1949, its assets were transferred to the 
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— SS ae 
Dae aiparvtee stated, saatine through | 1940} - oa - 1949 U 
an tive notes are shown in the ‘ Seg 7 | Yaa " 
1949 Statistical, Supplement to the Survey | October | N¢ve™ | Pocem | January rg March | April | May | June | July | August | Septem-| | October : 
| | 
EADIE Continaod 
aks 
BANKING—Continued | r 
Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest end of month: | | | De 
Deposits. | 
ee age ne powleiwa mil. of dol..| 46,607 | 47,241 | 47,794 | 46,945 | 46,112 | 44,909 | 46,175 | 46,364 | 46,093 | 46,282] 46,737 | 46, 457 | 46,860 | 
emand, except interbank: | } | ' 
Individuals, partnerships, and corporations 
mil. of dol_- 47, 474 47, 804 48,214 | 46,576 | 46,014 44,341 | 45, 737 46, 128 15, 805 45, 685 46, 416 46,465 | 46, 867 
States and political subdivisions. - --__-. a 3, 299 | 3, 292 | 3, 282 | 3, 408 3. 418 3, 588 | 3, 548 3, 683 3, 361 3, 432 3, 367 3, 165 3 299 
United States Government. ----.-.-.-- do__-- 1,513 1, 264 1, 274 1, 476 1, 706 | 2,095 | 1, 188 790 1, 356 1, 591 2, 196 2,636 | 2°33 
Time, except interbank, total____..__.__- ae 14, 944 14, 796 15,028 | 15,087 15, 132 15, 151 15, 226 15, 283 15, 375 15, 282 15, 270 15, 255 | 15, 298 | 
Individuals, partnerships, and corporations | | j | , | 
mil. of dol. 14,323 | 14, 238 14,403 | 14,419 14, 452 14, 458 14, 485 14, 513 14, 596 14,520 | 14,502) 14,501 | 14,509 
States and politica! subdivisions- ---__- do___- 536 505 540 | 582 593 602 | 648 667 664 641 647 632 | ” 608 
Interbank (demand and time)---....._--- = 10, 701 10, 472 10, 602 10, 174 10, 163 | 9, 364 | 9, 203 9, 703 9,526 | 10,032] *10,095| 10,065 | 10,687 
Investments, total. —---— : “do. 502 | 37,238 37,192] 37,452 | 37,359 | 36,137 | 36,945 | 38,525 | 38,609 | 40,637 | + 42,288) 42,064 | 42369 a 
. &. Government obligations, direct and | 
guaranteed, total.............- mil. of dol 33,268 | 33,075 32,987 | 33, 268 33, 069 31, 750 32, 951 35 35,773 | 37,307 37, 004 | 37, 401 : 
OE eee ee do-__. 2, 378 2, 106 | 1, 807 | 1, 987 2, 000 1, 063 1, 827 | 5 2,603 | 7 3,260 2, 608 | 2, 617 
SE ee eee a 4, 423 4, 458 4,742 | 5, 364 5, 048 | 4,624 4,712 | 225 5,716 | 7 6,392 7,181 | 74 | 
Bonds and guaranteed obligations......do._..| 24,794 | 24,823 24,594 | 24,890 24,992 | 25, 136 25, 458 734 3 26,394 | 26, 536 26,091 | 26, 348 
| Sao Se do__- 1, 673 1, 488 1,844 | 1,027 1,029 | 927 954 971 950 1, 060 | 1,119 1, 124 1,150 
a | 4, 234 | 4, 163 4,‘ 4, 184 4, 290 | 4, 387 | 4, 354 | 4,490 | 4, 550 a4, 864 |} ° 4,981 5, 060 | 4, 959 
ES ERS Se do_- 24,730 | 25,092 5 25, 244 24, 617 | 25,034 | 24,010 23, 811 23, 883 r 23, 491 23, 998 | 24, 32] 
Commercial, industrial, and agricultural _do-- 15, 433 15, 542 5 15, 318 15,147 | 14,904] 14,162 13, 476 13,181 | * 12, 965 13,384 | 13, 699 
To brokers and dealers in securities - -do-- 662 | 974 1, 207 947 1, 548 | 1,328 | 1,678 | 1, 955 | . 52 1, 609 1, 668 | 1, 618 
Other leans for purchasing or carrying securities | | | | | 
mil. of dol_- 695 | 673 679 663 630 | 638 | 617 | 628 657 r 663 665 638 597 
Oe ee OP ae ee do___- 4,021 | 4, 044 4, 062 4,079 4, 082 | 4, 083 | 4, 078 | 4, 092 4,118 4,143 | 4, 185 4, 207 4, 246 | 
ee See aaa do_..- 295 | 218 241 258 266 308 | 263 333 | 292 264 273 233 | 207 
0 EES Oe ee do_. 3, 887 3, 893 | 3, 930 | 3, 918 3, 837 | 3, 851 | 3, 863 | 3, 904 | 3, 981 r 4,049 4,102 4,178 | 4, 266 
Money and interest rates:o” | | ' | 
Bank rates to customers:t | 
In New York City.........-.-----.--- percent..|......-..-|..-- Sek Jo lll | PS ee ao = 2.35 2.32 |. | 
In 7 other northern and eastern cities.___.do____|--.-------|---- ; | | eee eee "Ses ae Gee 2. 86 2.66 |..c.cue 
In 11 southern and western cities___------ Ss eee ae | 3.02 eghub cea tedelen | i) 2 ee (ere 3.17 3.07 a 
Discount rate (N. Y. F. R. Bank)______--- do__.- 1.50 1.50 | 1. 50 | 1. 50 1. 50 | 1.50 | 1.50 | 1.50 1.50 50 1.50 1.50 1.50 
Federal land bank loans____..........-.---- do-___- 4.04 4.04 | 4.04 | 4.08 4.08 | 4.08 | 4.08 | 4.08 4.08 4.08 4. 08 4.08 4.08 
Federal intermediate credit bank loans___--_do-_-- 2.00 | 2.00 | 2.00 | 2.02 2.02 | 2.02 | 2.04 | 2.04 2.04 2.04 | 2. 04 2.04 2.04 | 
Open market rates, New York City: | | : | } } 
Acceptances, prime, bankers’, 90 days_---do---- 1.19 | 1.19 | 1.19 | 1.19 1.19 | 1.19 | 1.19 | 1.19 1.19 1.06 | 1.06 1.06 1.06 
Commercial paper, prime, 4-6 months____do-__- 1.56 | 1.56 | 1. 56 | 1. 56 1. 56 | 1.56 | 1. 56 | 1.56 |} 1. 56 | 1.56 | 1. 44 1. 38 | 138 Re 
Time loans, 90 days (N. Y. i. | ae do___-_| 1. 63 | 1.63 | 1.63 1. 63 1.63 | 1. 63 1. 63 | 1.63 | 1. 63 1. 63 | 1. 63 1. 63 1. 63 ‘ 
a ame. renewal  & AS . do___- 1.63 | 1.63 | 1. 63 1. 63 1.63 1. 63 1. 63 | 1. 63 | 1.63 | 1. 63 | 1.63 1.63 | 1.63 
Yield on U. 8. Govt. securities: | 
i do-. 1.120 | 1. 144 1.154 1. 160 1. 163 1. 162 | 1.155 | 1.156 | 1. 158 . 990 | 1.027 1. 062 | 1. 044 
3-5 year taxable issues-_-__-_----- do-. 1.71 | 1. 69 | 1. 64 1. 59 . 57 1.54 53 | 1.49 | 1.42 1. 26 | 1. 26 r11.37 | 11,38 
Savings deposits, balance to credit of depositors: | | 
New York State savings banks__----- mil. of dol_- 10,149 | 10,194 10, 326 10, 402 10, 446 10, 518 10,550 | 10,600 10, 718 10,753 | 10,786 10,830 | 10, 860 ' 
ars Se I SS a 3, 342 | 3, 336 | 3, 330 | 3, 334 3, 333 | 3, 327 3, 314 3, 294 | 3, 277 3, 266 3,248 | »3,228! » 3,211 
CONSUMER CREDIT 
| | | | 
Total consumer credit, end of month__-_ mil. of dol_- 15, 518 15,739 | 16,319; 15,748 15, 325 15, 335 15,595 | 15,843 16, 124 16,198 | * 16,453 | » 16,799 | » 17,187 
Instalment credit, total. __......__.____- ae “Sees 8, 233 8, 322 | 8, 600 8, 424 8, 339 | 8, 429 | 8, 630 | 8, 888 | 9, 123 9,335 | ° 9,622 » 9,893 | » 10,171 
i Sa do....| 4,239 | 4,310] 4,528 4, 370 4,306} 4,364) 4,917] 4,718 | 4,870 5,010 | 5,223] »5,438] »5,678 | 
Automobile dealers. -.__.-....-.....---- oe 1, 889 | 1, 922 | 1, 961 1, 965 1, 996 | 2, 105 | 2, 241 | 2, 386 | 2, 499 2, 610 2, 761 » 2, 876 » 3,002 4 
Department stores and mail-order houses | —_ 
mil. of dol-- 797 812 874 815 778 756 760 771 774 766 781 | P 818 P855 | 
se ny ane apt = 687 696 | 750 704 685 675 | 683 | 704 718 730 | 755 784 v 822 
Household-appliance stores_____-------- do... 379 377 | 387 366 353 348 | 351 | 367 | 382 405 | 417 | P 435 ¥ 455 
Eee eee, do-__-- 117 127 | 152 141 130 | 124 | 123 } 123 | 124 121 | 121 Pp 122 r1B 
All other retail stores_..........-------- ee 370 | 376 404 | 379 | 364 | 356 | 359 | 367 | 373 378 388 | P 404 p42 
ET , 3, 994 4, 012 4,072 4, 054 4, 033 | 4, 065 4,113 4,170 4, 25: 4,325 | ° 4,399 | P 4,455 P 4, 493 
Commercial banks---.---...---------- . 1, 700 | 1, 701 1, 709 | 1, 705 1,695 | 1, 720 1,749 1, 788 1, 836 1, 866 1,897 | 1,922 P 1, 987 
ES ne 302 304 312 309 308 315 323 33% 346 357 369 | » 379 P 385 
0 eS me... 204 | 204 | 204 202 201 | 203 | 207 213 219 225 | 230] 7235] 29 | 
Industrial-loan companies a ae er do__- 155 | 156 160 159 | 159 | 161 163 165 167 169 171 | ? 172 » 172 
Insured repair and modernization loans | | 
mil. of dol. 735 | 740 739 737 | 734 729 727 722 726 732 | r 747 | » 757 e767 | 
Small-loan companies -_------.--.------ 100... . 772 | 780 817 812 | 806 | 807 815 S18 827 843 | 851 | P 855 Pgs 
Miscellaneous lenders. ---- Ea a 126 127 131 130 130 130 131 131 | 132 133 | 134 | ? 135 | P 135 
ee ee 7 3, 457 3, 557 3, 85 3, 457 3, 169 3, 121 3, 232 3, 235 3, 274 3, 123 3, 064 | p 3,130 p 3, 192 
Single-payment loans-_.-.-.......-..-------- a 2, 869 2, 892 2, 902 2, 904 2, 865 2, 816 2, 764 2, 739 2, 752 2, 768 r 2,799 P 2, 808 » 2,85 Lil 
EE a ~o5 20 959 968 963 963 952 969 969 981 975 972 r 968 p 968 » O70 | “T 
Consumer instalment loans made during the month, 
by principal lending institutions: 
Commercia] banks_-.--.......--.------ mil. of dol-_-_| 222 237 251 236 215 287 278 288 303 282 204 p 278 p 272 
a 3 ne Se ao....] 44 | 46 57 42 44 58 58 60 68 59 66 | PH5 P59 | 
I oo = 29 31 37 31 28 36 33 35 38 35 37 p 34 r34 | 
Industrial-loan companies _-------- ---- co ae 24 26 31 26 25 30 29 28 28 28 29 p 27 3) 
Small-loan companies------------ SS 116 134 180 112 109 142 146 135 140 155 143 | » 128 P 134 
FEDERAL GOVERNMENT FINANCE 
| 
Budget receipts and expenditures: 
OL en ae ...mil, of dol-- 2, 199 2, 941 4, 062 3, 675 3, 935 , 133 2, 306 2, 751 4, 928 2, 061 2,917 4, 885 1, 993 
OE ES EEE See | 2,101 2. 540 4,014 3, 579 3, 381 435 1, 340 1,945 4, 767 1, 946 2 479 4, 832 1, 881 In: 
SS, ae eee ee... 36 33 38 30 29 34 29 28 28 25 32 3 35 ] 
Income and profits “Siig el RS ee 1, 180 1, 583 3, 042 2, 762 2. 690 5, 100 1, 308 1, 544 3.819 1, 209 1. 568 3. 893 1, 060 
Employment taxes .-........-...-..-..- ied. .... 65 384 134 54 438 168 81 410 137 65 | $04 144 65 
Miscellaneous internal revenue____--__- a0... 768 768 702 638 654 720 644 656 704 653 749 714 733 
Py a ee "ae 150 173 146 192 130 111 244 114 240 110 165 101 79 
Expenditures, total. ..............-.-. .do-. 2, 684 2, 815 3, 603 2, 968 2, 646 3, 621 2, 748 2, 822 4,579 134 3, 585 3, 995 3,111 
Interest on public debt__.-.------------- do 212 122 1,112 319 141 589 178 125 1, 570 399 125 544 | 255 
Veterans Administration... -.....------- 6... 490 618 555 528 547 640 548 614 525 194 522 859 502 
National defense and related activities___do 931 957 1,017 1, 043 930 1,109 1, 043 950 1, 159 987 1, 134 | 9R5 | 959 
All other expenditures_____--- ; | 1, 052 1,118 920 1, 078 1, 027 1, 283 979 2, 208 1, 325 1, 631 1, 804 ! 1, 607 1, 395 
* Revised. » Preliminary. ! Beginning September 12, series changed from one to two bond issues (2 percent December 1952-54 and 215 percent March 1956-58). Average for old series for 
September is 1.25 percent. co For bond yields see p. 8-19. 
tRevised series. Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948. 
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Unless otherwise stated, statistics through 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


FEDERAL GOVERNMENT FINANCE 


Debt, gross: 


Pnblic debt (direct), end of month, total 


Interest-bearing, total__ 


Public issues. - - 
Special issues_____ 
Noninterest bearing 


Obligations guaranteed by U. 8. 


end of month- 
U. 8. savings bonds: 


Amount outstanding, end of month 
Sales, series E, F, and G 


Redemptions- ----- 


mil. of dol 
do-_- 
do_- 
do.- 

..do- 


Government, 


mil. of dol 


do 
do 
do 


Government corporations and credit agencies: 
mil. of dol_- 


Assets, except interagency, total 
Loans receivable, total (less reserves) 
To aid agriculture____- 

To aid home owners----__--..__- 


To aid railroads__ 


To aid other industries 


To aid other financial institutions 


Foreign loans- --- 
All other 


Commodities, supplies, and materials__ 
U. S. Government securities _- - 
Other securities_.......-- 

Land, structures, an 
All other assets...........- 


Liabilities, except interagency, total 
Bonds, notes, and debentures: 
Guaranteed by the United States_- 


Other 


Other liabilities..........- 


Privately owned interest 
U. S. Government interest 


Reconstruction Finance Corporation, loans and | 
securities (at cost) outstanding, end of month, | 
. ae _.-mil. of dol__ 
Industrial and commercial enterprises, including 
mil. of dol_- 
ee | ae 


total 


national defense 


Financial institutions. _____- 


_.do 


- aaa ee 


do 
do 
do 
do 
do 
_.do 
do 
do 
do 
do 
do 
..do 


do. 
do 
_.do 


do 
do 


do-_. 


Railroads, including securities from PWA--do_--- 
States, territories, and political subdivisions.do 


United Kingdom and Republic of the Philippines 
mil. of dol_- 


Mortgages purchased 
Other loans- - 


LIFE INSURANCE 


Assets, admitted: 


All companies (Institute of Life Insurance), 
4 CEE haem mil. of dol 
Securities and mortgages__.....____- 
Insurance Association 


mated total 


49 companies (Life 
America), total 


Bonds and stocks, book value, total - 
Govt. (domestic and foreign) total_- 
U.S. Government 


Public utility 

Railroad 

Other 
Cash 


Mortgage loans, total 


Farm 
Other 


Policy loans and premium notes 


Real-estate holdings 


Other admitted assets 
Life Insurance Agency Management Association: 


do 


do 


estl- 


mil. of dol- 


do_- 
0... 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Insurance written (new paid-for-insurance) 


Value, estimated total_-___-- 


Jo 

Industrial_.__- 

Ordinary, total 
New England 


Middle Atlantic 
East North Central 
West North Central_- 


South Atlantic 


East South Central 
West South Central 


Mountain 
| re 


Institute of Life Insurance: 
policyholders and 


Payments to 
estimated total 


Death claim payments 
Matured endowments 
Disability payments. - 


Annuity payments 
Policy dividends 
Surrender values 


r Revised. 


mil. of dol 
ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


beneficiaries 


thous. of dol_. 


do 


do_- 
do 
do 
do.. 


1 Excludes securities from PW A, 


i 
| 


| October | 











of | 


252, 460 
250, 300 
219, 077 
31, 223 
2, 161 





1 
x 





1, 720 


248, 330 
110, 837 
35, 290 
7, 632 
18, 926 
38, 300 


37, 345 


1948 


Novem- | 


ber 


252, 


250, 


506 


391 


218, 992 


31, 


y 2 


54, 


i, 


“vi, 


118, 3: 


18, 9: 
36, 6 


38, 


400 


115 


od 


989 
419 
406 


249 


310 
141 
134 
204 
292 

36 


SURVEY OF 


Decem- | 
ber 


January 


Febru- 
ary 


March | A pril 


FINANCE—Continued 


252, 800 | 





| 


252, 620 








250,579 | 250, 435 | 
218,865 | 218, 675 | 
31,714 | 31,760 | 
2, 220 | 2, 186 
| 
55 | 36 
| | 
55,197 | 55, 467 
540 | 647 
432 | 476 | 
| | 
21, 718 
11, 692 
3, 632 
768 
140 
310 
5 
520 
6, 102 
584 
627 
1, 854 
3, 518 
3, 060 
967 
pe |} a oe 
38 
964 
el Sa 
166 
18, 886 
1,282] 1,323 
| 
| 
321 | 330 
29 | 127 
138 138 
134 137 
| 
194 192 
331 363 
37 37 | 
| 
| 
| 
55, 383 55, 746 
50, 265 50, 465 
49, 778 
36, 191 | 
| 17, 189 
| 15,151 | 
| 8, 322 | 
| 2,861 | 
‘ 7, 818 | 
731 | R02 
93 | 9, 009 | 
37 | 842 
, 057 | 8, 167 
1, 788 | 1, 800 
932 | 947 
1,013 1, 029 
| 
2, 303 | 1, 821 | 
664 335 
321 357 
1,318 1, 129 
5 86 
298 292 
289 254 
133 103 
147 118 
54 42 
107 | 87 
47 | 33 
158 113 
333, 180 296, 940 
131, 229 123, 024 
42,975 46, 076 
8, 812 8, 580 
18, 641 24, 207 
80, 727 54, 399 
50, 796 40, 654 


1, 362 | 


340 
126 
138 | 
135 | 





191 | 
395 | 
37 | 

} 


55, 984 


50, 735 


269, 33 

117, 839 
38, 101 
7, 825 
17, 630 
46, 239 
41,746 





251, 642 


oo 69 hO 


od 


7, 647 
, 926 


, 068 


927 


170 


9, 320 


“Oo 





CURRENT BUSINESS 


S-17 





251, 530 
249, 509 





217, 676 | 


31, 833 


2, 021 | 


93 | 


56, 103 | 


454 


398 | 


, 589 
1,323 


50, 519 


16, 792 
4,748 
8, 585 
2, 855 
8, 304 
694 
9, 404 
882 
522 
, 833 

995 
1, 057 


1, 852 


»* 





», 537 | 





1949 
— 
May 


251, 889 
249, 890 | 
217, 975 | 
31, 914 
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S-18 SURVEY OF CURRENT BUSINESS December 19% | pe 
~ +e ———. — “< (  —— —_ — == 
‘ sil 1948 | 1949 - 
Unless otherwise stated, statistics through |_ ‘ Un 
1948 and descriptive notes are shown in the Novem- | Decem- Febru- | | at Septem- | fc hig 1 
1949 Statietionl Supplement to the Survey | October | ~ her her January ary | March | April | May June July August ber | October 1 
| ee eee eee Bee sails L a Tee 
FINANCE—Continued 
£65 Eh aa <2 a | : | on et — j -_ 
LIFE INSURANCE—Continued | | | 
| | | | 1 
Life Insurance Association of America: | Sec 
Premium collections, (39 cos.) total_ thous. of dol 393, 127 433, 212 622, 752 449, 865 452,169 | 527,368 406, 923 499,843 | 373, 628 435,090 | 466,669 | 414, g99 a 

Accident and health______.___._______- do_. 25, 792 26, 456 37, 742 27,817 29,185 | 34, 267 | 26,391 | 32,955 | 28,171 7 | 29, 964 316 | 7 

SE. ha bbas cheek en sk o- Coe do_. 42, 453 58,814 | 114, 939 76, 348 54, 430 67,864 | 47,377 | 63,102 | 14,316 } 52,865 | 53.964 | 

0 NEE STS ae ea do 28, 251 29, 905 44, 759 39, 000 37,036 40), 824 32, 182 34,690 | 30, 362 | 30,485 | 32,973 

Sie 2 Se | eee or #2, 415 68, 239 98, 231 72,171 67, 507 78, 615 58, 935 68, 541 75,606 | 61,015 | 76,015 | 63, gn¢6 

Ordinary. .........:. Be 2. PO SS do___.| 234, 216 249, 798 327,081 234, 529 264,011 305, 798 242, 038 256, 141 293, 490 239, 764 277, 340 232, 961 

MONETARY STATISTICS | | | 
| 
Gold and silver: 
Gold: | | 

Monetary stock, U. S : mil. of dol 24,004 24, 166 24, 244 24, 271 24, 290 24, 314 24, 332 24, 342 24, 466 24, 520 24,608 | 24,602 | » 24 54 

Net release from earmark§ thous. of dol 970 99,659 | —45,945 | —2,690 | —22,201 | —16,725 | —17, 741 37,775 | 121,632 | —19, 936 |—208, 540 |—154, 799 | —89, 117 

Gold exports____- A cele do 8, 337 21,097 24, 123 6, 399 4, 499 5, 108 12,019 1,612 5, 483 | 6, 890 11, 563 15, 857 | 2,307 | 

Gold imports. _________-_- . 3 129, 908 75, 321 132, 420 52, 333 25, 978 24, 879 25, 615 11, 142 12, 389 137, 986 268, 936 114, 002 | 58, 527 

Production, reported monthly totalft_____do_ 61, 103 60, 482 60,208 | *58,358 | 56,335 | *62,227] *60, 755 63, 109 | -- On Pe 
RRS Si EE, Fane ae _.do 37, 855 37, 758 37, 682 37, 456 35, 529 39, 275 37, 941 38, 902 39, 307 ON en eee a i; ween | 
i Sa eee | do 10, 742 10, 897 11, 444 10, 843 10, 766 11, 994 11, 442 11, 635 12,015 11, 421 tf ee Se 
aE ae do 6, 325 5,091 4,832 3, 864 3, 869 5, 544 5, 674 5, 623 5, 529 5, 728 6, 505 6, 239 7, 306 

Silver: 

EO ER do 61 123 1,419 581 261 214 4, 783 514 1,818 11, 910 2,090 160 il 

| Se aaa esl 6, 910 4,973 4, 908 2,116 3, 278 6, 444 2, 825 12, 190 10, 237 6, 824 | 6,056 5, 628 | 7, 508 

Price at New York._.__._._-- dol. per fine oz . 772 . 736 . 700 . 700 . 708 715 715 715 .715 715 | . 719 . 732 733 

Production: | 
ce, gh SEE thous. of fine oz 1, 527 1, 236 1, 206 976 969 1, 298 1, 246 1,499 2,198 1, 735 | Tt eee eee St: 
ea aE aa do 4, 500 3, 400 3, 600 4, 400 4, 100 4, 800 4,000 4, 400 4, 300 3, 500 | J 5d Cree RS 
eee do 2, 957 3, 414 2, 281 2, 761 2, 821 2, 743 3, 341 3,614 2, 724 2, 349 | 2, 909 | 2, 167 | | ‘ 

Money supply: | 
Currency in circulation-_----_-_---- mil. of dol_- 28, 176 28, 331 28, 224 27, 580 27, 557 27, 439 27, 417 27, 507 27, 493 27, 394 27,393 | 27,412 | » 27, 405 | 
Deposits adjusted, all banks, and currency out- } 
side banks, totalO-.............-.- mil. of dol__} °170, 400 170, 300 170, 570 170, 200 169, 300 167, 600 167, 500 167, 600 167.930 | » 167, 900 ? 170,000 | > 170, 390 | » 171, 500 Ve 
Currency outside banks__...._..._.____-- do 25, 700 25, 900 26,079 25, 200 25, 100 25, 100 24, 900 25.000 25, 266 | » 24,900 | 2 25,100 | 724,900 | » 24 900 { 
Deposits, adjusted, total, including U. S. de- } 
ene AE RES A OR .-mil. of dol__| 144,700 | 144,400 | 145, 491 145,000 | 144,200 | 142,500 | 142,600 | 142,600 | 142,664 | » 143,000 | » 144,900 | » 145, 400 | » 146, 600 
Demand deposits, adjusted, excl. U. S_.do___- 85, 100 85, 200 85, 520 85, 400 83, 400 81, 100 82, 400 82, 600 81.877 | * 83,100 | » 83,400 | » 83,300 | » 84,600 
Time deposits, incl. postal savings____.do___. 57, 300 57,000 57, 520 57, 600 57, 800 58, 000 58, 100 58, 200 58,483 | » 58,400 | » 58,400 | » 58,400 | » 58, 400 
Turn-over of demand deposits, except interbank anc | 
U. S. Government, annual rate: 
New York City--.-- ratio of debits to deposits---- 27.9 27.8 32.1 29.3 27.1 27.2 27.6 28.3 | 29.8 | 28.7 | 25. 5 28.0 a 
Other leading cities... ........------ a 19.3 20. 8 21.0 19.3 18. 6 19.2 18. 6 | 18. 5 | 18. 7 | 18. 5 | 7. t | 18.6 18.5 C: 
C 
PROFITS AND DIVIDENDS (QUARTERLY) | | | Ci 
Manufacturing corporations (Federal Reserve) :* | | = 
Profits after taxes, total (200 cos.)_._._mil. of dol__|----------]--------- fh PORES See J | e751 | sil pA» 

Durable goods, total (106 cos.)____..._----do____|----------]-- . eee 2a 1S | Ae Sab » 491 iP Cee er eee Pr 
Primary metals and products (39:cos.)..do____|---------- ae 240 2? Mii 220 Saas 5 eee ? 163 aa ae RE 
ya | See ee ee eee =e it Sees Cee 92 Anne | aa » 71 |<. 0seee 
Automobiles and equipment (15 cos.)..do-__--|-.-------- AE caeee 5 See 6 eee 180 | » 229 eae. 

Nondurable goods, total (94 cos.)_........do....]----------]----- wt . ae 325 | P 260) eee Sone. 

Food and kindred products (28 cos.)..do___.|---.------ i: as Oh eS 6. ee 52 | | » 54 } = 
Chemicals and allied products (26 cos.)_do-_-.|----------|------ /) =e Wes 105 | P88 eee ee 
Petroleum refining (14 cos.) __-.------- __ SE EE Re 8 | SSS ESS 119 | > 92 es ie 
Dividends, total (200 cos.)__....-.--------- __ eet Ee ee ae ft ee RR 343 | | » 355 | HA 
Darabie goods (308 eos.)_............. ....do__..]--.......- = : | eet BAe 196 | | i t,o cea Se 
Nondurable goods (94 cos.)____... .. ......do____]-----.---- Ee ee |) ae Tere, 146 | » 167 
Electric utilities, profits after taxes (Fed. Res.) 
i a eee gee eee en Ie 5 ee 2 cae a foscomaness| occa 
Railways and telephone cos. (see p. S—23). | 
} } } 
SECURITIES ISSUED } Ss 
| | | } | 
Commercial and Financial Chronicle: 
Seeurities issued, by type of security, total (new } 
capital and refunding)_____-- ...--mil. of do] 983 666 831 690 500 695 949 757 1, 644 765 617 707 823 

> ee do 902 593 | 753 633 436 600 904 681 1, 550 685 309 519 675 

Se eee do | 651 | 583 | 753 618 | 436 584 904 681 1, 535 141 291 510 639 
NINN 6 SB cd do....| 378 | 433 627 | 419 231 383 681 295 1. 196 132 117 127 405 
Federal agencies....................-. do-_- 0 | 0 0 7 14 26 33 51 4 9 0 69 0 | 
Municipal, State, etc__...........---.do-_-_-- 273 150 126 192 191 174 190 335 31 0) 174 314 234 

| SSE eae eee do_.- 251 | 10 0 15 | 0 16 0 0 15 244 18 10 36 

OO ae eee ae 81 | 73 | 78 57 | 64 O6 45 76 94 79 308 188 148 
Sea 81 | 73 | 78 57 | 64 | 96 15 76 94 78 204 188 148 

2S eee do 19 | 16 3 | 1 | 27 39 1 | 31 31 2 g | 38 91 
Federal agencies_....................- _ ee 56 56 72 55 | 53 5 14 8 62 56 195 | 146 <a \ 
Municipal, State, ete__.......___-_-- ee 6 2 | 3 1 | 4 1 1 7 1 0 1 { 4 
Securities and Exchange Commission: t | | 
Estimated gross proceeds, total_____ scido 1, 895 1, 42¢ 1, 992 1, 408 1, 280 395 1, 606 1, 489 2, 672 2, 327 ,, 079 1,611 1, 667 

By type of security: | | 

Bonds and notes, total_________- _.do 1, 808 | 1, 374 1,910 1, 336 1, 266 1,314 | 1, 423 1, 347 2, 541 2, 268 2,012 | 1, 549 1, 562 
Oo mee ...do 704 | 455 700 273 308 330 515 246 1, 12¢ 415 105 | 113 345 5 

Common stock_...........__. eT ™ 35 | 31 68 65 8 4] 13 6 74 16 46 | 35 61 

x... 7a _..do 52 21 4 8 5 10) ( 82 7 14 21 27 $5 

By type of issuer: | 

oS Se ee ee do____| 791 107 783 345 321 $11 698 8 1, 257 475 173 174 151 
Eee” 410 16€ 231 169 129 117 34 102 211 51 17 36 166 
. Tay do. | 272 231 497 120 106 183 98] 198 | 925 138 99 99 "3 
| “aaa __do } 64 75 45 36 55 SX 18 19 45 51 ”) 16 4] 
Real estate and financial____________ do 45 36 9 20 32 23 59 39 76 , 6 24 42 

Noncorporate, total._.............__.__ do-_- 1, 104 918 1, 209 1,063 | 958 985 908 1,101 1, 415 1, 852 1, 907 1, 437 1, 216 
SS, Sea do-_- 825 | 76 1,080 870 | 763 792 717 759 1,099 1, 606 1, 608 84 978 
State and municipal._...........___- do_- 279 | 152 129 193 | 195 175 190 342 316 245 198 326 238 
Foreign governments............___.__.do 0} 0 0 0 | 0 | 16 0 0 0 0 100 ro0 0 
OS a a () 4 1) () | (1) 1 ) ) 0) 1 1 1 1 


r Revised. » Preliminary. 1 Less than $500,000. 

§Or increase in earmarked gold (—). tRevisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. S-18. Revisions for January- 
July 1948 for securities issued (SEC data) are available upon request. 

oRevised data for January-August 1948 are shown in the November 1949 SURVEY. 

QU. 8. Government deposits at Federal Reserve banks are not included. 

*New series on large manufacturing corporations (assets end-of-year 1948, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 are available upon request. 
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id Unless atherwiee stated, asuttahion toons 1948 | | a a aa a a = e Bi ry 
| and descriptive notes are shown in the : ones “ oy 7 7 SS 
| October | ers Statistical Supplement to the Survey | October “ber i January ram | March | April May | June July August | Septem- October 
} | ar Y | | 
| pe lm mh. | | ete 
FINANCE—Continued 
ne 2 —— ~ = —_——- - ~~ - — $= 
SECURITIES ISSUED—Continued | } | 
Securities and Exchange Commissionf—Continued 
414, 829 New corporate security issues: | 
31, 116 Estimated net proceeds, total ____- mil. of dol__} 782 501 771 336 318 403 | 688 | 380 1, 244 | 468 | 168 171 | 445 
53, 964 Proposed uses of proceeds: | 
32, 973 New money, tota]___._...--- do 734 163 677 312 220 19 553 340 1, 074 | 430 | 140 118 272 
963, 806 Plant and equipment. --- aes...] 559 314 586 274 172 253 402 | 254 958 | 393 | 119 | 87 } 229 
232, 96] Working capital _...do 175 149 a1 38 48 66 151 85 116 37 | 2] 31 | 43 
Retirement of debt and stock, total..do | 5 3 80 9 32 81 127 33 161 | 30 | 24 40 | 88 
Funded debt__. as 23 0 7 0 7 37 1 | 13 40 | 18 | 7) 19 | 58 
Other debt adiincgiacdd a il 22 26 70 7 25 44 126 | 15 116 | 12 17 | 2 | 29 
Preferred stock eS eS _ oe (‘) 8 } 2 0 0 0 | 5 | 4 | 1 | 0 20 1 
Other purposes oan Gc 3 4 14 16 66 3 7 7 | 9 | 8 4 | 12 | 84 
Proposed uses by major groups: | | | 
Industrial, total__ — 406 164 228 162 128 114 336 100 207 | 249 46 | 35 | 163 
New money a, 383 145 166 139 39 R5 215 | 92 113 | 236 | 28 | 27 | 118 
Retirement of debt and stock. __-_-do | 21 16 50 9 23 26 118 7 91 | 11 14 | 2 23 
Public utility, total MLS caf A 268 228 489 118 104 179 276 | 192 916 | 136 97 97 | 199 
New money..-.- eT 246 209 461 118 102 125 270 171 856 | 134 93 | 54 | 108 
os Retirement of debt and stock____- do 22 18 27 0 2 54 7 21 54 | 2 4] 37 65 
7, 306 Railroad, total _-- “hae 64 73 45 | 36 54 87 7 49 45 | 51 | 20 | 16 | 41 
New money. Bee 64 73 45 36 50 87 17 49 45 | 5l 13 16 4] 
_ 86 Retirement of debt and stock. .....do 0 0 0 | 0 4 0 0 | 0 0 0 7 | 0 0 
7, 508 Real estate and financial, total]. ......do $5 36 9 20 32 23 58 39 76 | 33 | 6 | 23 41 
733 eee money oe tcc cene _.do 42 35 5 19 ) 21 51 28 60 9 5 22 5 
Retirement of debt and stock _____- do 2 0 2 (1) 3 ] 2 5 16 16 (1) 1} 0 
State and municipal issues (Bond Buyer): | j 
| Long-term - -- _...-thous. of dol 283, 325 213, 808 131, 720 199, 063 | 203, 674 171, 704 198, 762 |. 349,557 | 324,825 244,173 218, 662 | + 332,957 | 225, 680 
Short-term. : do | 43,138 81, 747 84, 614 126, 809 120, 198 133, 002 110, 200 61,224 | 120, 040 67, 450 196,516 | 105,586 | 46,189 
P 27, 405 | COMMODITY MARKETS 
171, 500 Volume of trading in grain futures: | 
P 24, 900) Corn... a ee mil. of bu. 266 381 | 301 | 250 395 254 209 173 | 169 199 216 | 153 128 
14 Wheat aan ** 263 | 348 | 337 | 328 | 445 357 368 | 380 552 | 660 | 420 371 | 244 
46, 600 | | 
84,00 SECURITY MARKETS | | | | 
© 98, 400 | | 
Brokers’ Balances (N. Y. S. E. Members | | 
ioe Carrying Margin Accounts) | | | | 
18.5 Cash on hand and in banks__.__......-.mil. of dol__| , | 349 | am a a eae ee hs. --| : 
Customers’ debit balances (net)_.-_-_--- ..do 580 | 551 | 550 537 | 530 626 | 660 | 681 690 | 699 740 | 783 
Customers’ free credit balances -_........---- do 540 | 563 | 586 573 | 551 542 | 537 | 528 | 530 | 548 | 584 | 586 
ON ees eae eee do. 252 | 244 | 257 247 254 329 355 | 493 399 404 | 418 416 
: Bonds | 
~ oan enee Prices: | 
“ Average price of all listed bonds (N. Y. E.), | | i 
total§ ; daltons 99. 79 99, 85 100. 18 100. 47 100. 45 100. 58 100.56 | 100.49 100. 98 101.40 | 101.82} 101.80 101. 81 
Domestic ee es F ..do | 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 101.01 | 100.93 101.45 101. 86 102. 28 102. 27 102. 27 
Foreign do 68.19 67. 82 | 68. 41 69. 82 70, 26 71. 35 72. 18 72. 20 71. 40 71.77 | 72. 07 71. 82 72. 48 
Standard and Poor’s Corporation: 
- Industrial, utility, and railroad: | | | : | 
ae High grade (11 bonds)_...dol. per $100 bond 97.8 97.9 98.9 100. 5 100. 5 100.7 101.0 101.0 100. 9 102.0 103. 0 103. 1 102.8 
"ecaaee Medium grade: 
seeeee Composite (12 bonds)_.......- _. 0 91.9 91.1 90.9 92.1 92.7 91.9 91.7 91.9 91.7 91.8 92.6 93.3 | 93.7 
eoctes | Industrial (4 bonds). ._.....--- _do 95.7 94.5 94.7 96. 1 97.0 97.1 98. 0 98. 9 98.7 98.6 | 98. 2 | 99.0 | 99. 9 
Public utility (4 bonds) do 94.4 93.6 93.6 93. 8 94.7 95. 5 95.6 95.7 96.3 96.9 | 97.7 | 98.8 99. 2 
ceeese Railroad (4 bonds)... ..do 85.8 85.1 84.5 86. 4 86. 6 83. 1 81.6 | 81.2 80.0 | 79.9 81.9 | 82.1 82.0 
Domestic municipal (15 bonds) - - .do } 124.5 124.9 127.8 129.9 128.5 128.8 129.0 129.0 127.5 127.9 129. 1 128.6 128.8 
U.S. Treasury bonds, taxable 7 do | 100. 69 100. 79 100. 89 101.16 101, 51 101. 67 101. 65 | 101. 62 101 72 103. 29 103. 63 103. 86 108. 90 
Sales: | | 
Total, excluding U. S. Government bonds: } 
All registered exchanges: j | ad it 
Market value..--..- ? thous. of dol 57,711 63, 049 63, 470 60, 686 52, 009 56, 225 53, 189 50, 767 49, 004 72, 615 60,737 | 47,468 51, 480 
823 | Face value... _...do | 78, 581 88, 261 89, 347 80, 599 70, 080 80, 637 76, 590 67, 997 67,171 87,224 | 78,549) 59,560; 68,959 
4 New York Stock Exchange: ai 
639 Market value..... : do 54,179 59, 386 60,152 57, 073 49, 038 52, 359 50, 459 47, 431 46, 165 69, 941 57, 108 44, 469 47, 938 
~ | Face value... ___- do 74, 345 83, 409 84, 620 75,419 | 66,056 75, 821 72, 458 63, 601 63, 433 84, 074 73, 916 55, 721 64, 706 
Pe, New York Stock Exchange, exclusive of stopped | } } ‘ RS ir sash . 
234 sale ‘Ss, face value, total§ thous. of dol._| 72, 582 74,537 | 78,063 69, 725 63, 661 67, 820 66,839 | 62, 284 64, 257 64, 021 66, 223 5, 413 63, 934 
36 U.S. Government-.--.- do 137 36 | 21 | 65 202 13 3 | 5 30 | 31 52 61 12 
148 Oiher than U. S. Government, total§ do 72, 445 74, 501 78, 042 69, 660 63, 459 67, 807 66, 836 62, 279 64, 227 63, 990 66, 171 55, 352 63, 922 
148 Diomestie..... -. 4... do 66. 631 | 69, 115 69, 941 | 62, 188 55, 150 59, ! 523 54, 953 54, 847 58, 133 58, 779 59, 388 47, 169 | 56, 494 
91 Foreign __. do 5,713 5, 287 8. O18 | 7,301 | 8, 043 | 8, 155 11, 804 | 7,350 | 6, 035 5, 166 6, 769 8, 166 7, 412 
53 Value, issues listed on N. Y. . : eee ¥ 
. Market value, total, all issue You mil. of dol 130, 945 131, 234 131,306 | 131,897 | 131,863 | 132,065} 132,098} 132,029 131,686 | 132,813 | 133, 643 132,210 | 132, 221 
Domestic. _. do 129, 304 129, 600 129, 660 130, 230 130, 188 130, 368 130, 392 130, 326 130, 000 131, 124 131,956 | 130, 535 130, 509 
Foreign do 1, 400 1,390 1, 401 1, 419 1, 426 1, 447 1, 455 1, 452 1, 436 | 1, 432 1, 422 | 1, 458 
1, 667 Face value, total, all issues? do 131, 226 | 131,426 | 131,068 | 131,276] 131,272 | 131,304 | 131,360; 131,381 130,975 | 131,254 | 129,874 | 129,870 
a | Domestic do 128, 923 129, 126 128,771 | 128,994] 128,993 129, 027 129,094 | 129,120 128,724 | 129,017 | 127,644 127, 608 
1, 562 Foreign do 2, 054 2, 050 2, 048 | 2, 032 | 2, 030 2, 028 2, 016 | 2, O11 2, 006 2, 001 | 1, 988 1, 981 2,012 
on Yields: | | } | 
fil Domestic corporate (Moody’s) percent 3.11 3.12 3. 09 3. 02 | 3. 00 3. 00 3. 00 | 3. 00 3. 00 | 2. 98 | 2. 92 | 2. 90 2. 90 
. By ratings | } | 
‘ ‘Aaa do 2. 84 ) 84 2.79 233 I 2. 71 2.70 2. 70 | 2. 71 2. 71 2. 67 | 2. 62 | 2. 60 2. 61 
51 Aa... do 2. 94 2. 92 2. 88 2. 81 2. 80 2. 79 2.79 2. 78 2. 78 2. 75 2. 71 2. 69 2. 70 
a Bani do 3.15 3.18 3.16 3. 08 3.05 3. 05 3. 05 3. 04 3. 04 3. 03 2. 96 2. 95 2 94 
203 Baa do 3. 50 3. 53 3.53 3. 46 3. 45 3. 47 3. 45 3. 45 3.47 3. 46 | 40 3. 37 3.36 
il By groups: | | s | rts ; 
ai? Industrial ; do 2. 90 2. 89 2.8 2.79 2.78 2.78 2. 78 2.78 2.75 | 2.70 2. 68 | 2. 68 
, 216 Public utility do 3.07 09 3 06 2. 99 2. 97 2. 96 2. 95 2. 93 2. 89 | 2. 86 2. 84 2. 83 
a Railroad do 3. 35 3 3. 36 24 3. 27 3. 27 3. 26 3. 29 3. 29 3, 21 3.19 3. 20 
£95 Domestic municipal: 
v Bond Buyer (20 cities) do 2. 41 2. 31 2. 20 » Tee 2. 21 2.17 2.13 2. 21 2. 20 | 2.13 2.12 2.16 2. 13 
I Standard and Poor’s Corp. (15 bonds) do 2. 45 2. 42 2. 26 2. 15 2. 23 2. 21 2. 20 2. 20 2. 28 2. 26 | 2. 20 2. 22 2. 21 
. Treasury bonds, taxable > do 2. 45 2. 44 2. 44 2. 42 2. 39 2. 38 2. 38 2. 38 2. 38 2. 27 2. 24 2. 22 | 2. 22 
1ary- r Revised. 1 Less than $500,000. 
}Revisions for January-July 1948 are available upon request. ; ’ 
* ales figures include bonds of the International Bank for Reconstruction and Deve lopment not shown separately; these bonds are included also in computing average price of all listed 
bon< Ss 
ost. o'Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
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Uniess otherwise stated, statistics through |__ 1948 pee. 1949 553 ale ara fia! 
1948 and descriptive notes are shown in the Reman: 1 Tiemann: Febru- | Sente —— ba 
1949 Seatiotioel Supplement to the Survey | October | ~ en i | January ary March | April May June July August _| Septem. October 1 

aie : Ss 
FINANCE—Continued 
SECURITY MARKETS—Continued ' 
Stocks 

Cash dividend payments publicly reported: 

Total dividend payments. --_-_..----- mil. of dol-_- 474.6 205.1} 1,318.9 532. 1 204. 0 705. 6 474, 4 193.3 825.8 493. 6 189. 6 725.7 463.5 | Ex! 
secu menal et 62.9 25.1 | 111.5 103. 8 37.9 38.0 68. 3 27.0 | 68.8 105. 4 35.1 43.7 | 70:4 | 
ES EE EE See ae do_-_.- 231.1 114.3 838. 7 223.3 99.1 440.6 217.7 102. 0 515.0 | 226.3 93.9 448. 7 207.3 \ 
et eewwesnwa _ &2 2.3 119.8 | 14.0 2.1 65. 2 6.8 1.6 | 70.5 | 5.3 1.3 63.7 68 t 
Public utilities: Im 

Communications....................-.- 00.0, 52.9 5 14.5 55.5 .4 14.1 57.5 .4 13.7 54.8 .4 24.7 | 55s 

Heat, light, and power.-__.........-.-.- a0... 50. 3 38. 1 45.9 48.0 36. 8 40.8 52.1 38.8 49.7 43.4 40.9 57.8 | 57.5 \ 
SS eS ES a ee __ See 16.1 2.7 68. 5 22. 4 9.7 37.5 19.7 12.6 39. 5 13.7 5.9 27.7 | 15.6 1 
tila sencdemennnemtalia do__.- 41.9 7.9 84.5 55.0 15.8 50. 2 41.8 7.5 46.6 34.7 9.1 48.5 42.3 Ag 
ES pees 2 Mee 11.2 4.2 35. 5 10.1 2.2 19.2 10.5 3.4 22.0 10.0 3.0 20.9 g 3 ; 

Dividend rates, peice. yields, and earnings, 200 , 

common stocks (Moody’s): 

Dividends per share, annual rate (200 stocks) | 

dollars_- 2. 90 3. 02 3. 04 3.07 3. 07 3. 08 3.09 3. 08 3. 05 3. 04 3.03 3.01 3.01 
Industrial (125 stocks) - -....-....-- in eae eo... 2. 97 3. 12 3.14 3.17 3.17 3. 18 3.18 3.17 3. 14 3.12 3.19 3.08 | 3.09 
Public utility (25 stocks)_.............-_- do___- 3. 28 3. 29 3. 30 3. 30 3. 31 3. 31 3. 32 3. 32 3. 31 3. 30 3. 29 3. 30 | 3.31 | ; 
Railroad (25 stocks) __...........-____- Se “ae 2. 24 2. 32 2. 40 2. 42 2.42 2. 46 2. 46 2. 46 2. 46 2. 46 2. 46 2.45 | 2. 36 
Oe eS re do___. 2. 33 2. 3: 2. 34 2. 35 2. 35 2.35 2. 35 2. 35 2. 33 2. 33 | 2.33 2. 33 2. 37 
Insurance (10 stocks)................-.-.- a 1. 87 1. 87 1.99 1.99 1. 99 1.99 1.99 1.99 2. 03 2.03 2. 03 2.10 211 

Price per share, end of month (200 stocks). _do_- 49. 87 44. 97 46. 30 46. 40 44.7 46. 22 45. 37 43.77 43. 58 45.76 46. 64 47.72 49, 25 
Industrial (125 stocks) - _ -.......-...-.-.- a 50. 07 44.70 | 46. 33 46. 36 44. 52 46. 21 45. 28 43. 46 43. 48 46. 01 46. 91 48.18 49. 94 W 
Public utility (25 stocks)_..........--.--- do. a 56. 55 54.14 | 54. 23 54. 62 54. 34 54. 64 54. 31 53. 05 52. 28 53. 48 54. 29 54. 44 55. 23 
Matiend (35 stocks)....................-. aaa 36. 12 31. 28 | 31.31 31.14 28. 86 29. 60 28. 52 27. 60 26. 52 27. 43 27.52 28. 30 28, 28 

| | 

pe ee ee percent_- 5. 82 6.72 | 6. 57 6. 62 6. 85 6. 66 6. 81 7. 04 7.00 6. 64 | 6. 50 6. 31 6.11 | 
mpGeeee (220 SOCKS). ._................ a 5. 93 6.98 | 6. 78 6. 84 7. in 6. 88 7.02 7.29 7.22 6.78 | 6. 61 6.39 6.19 
Public utility (25 stocks)...........------ de... 5. 80 6. 08 6. 09 6. 04 6.09 6. 06 6.11 6. 26 6. 33 6.17 | 6. 06 6. 06 | 5.99 | E 
a do.... 6. 20 7. 42 | 7. 67 ye 8.39 8. 31 8. 63 8. 91 9. 28 8.97 | 8. 94 8. 66 | 8.35 
geet nnn sannsoncd do__.. 4.45 4. 87 4.74 4. 67 4.7 4. 66 4.71 4.75 4.76 4.70 4.51 4. 52 | 4.4] 
Insurance (10 stocks)_.......-...--------- @o.... 3.16 3. 30 3. 34 3. 33 3. 33 3. 27 3. 34 3. 38 3. 52 3.35 3. 26 3. 21 | 3.10 

Earnings per share (at annual rate), quarterly: | 
SS eee OS ee ee |, es SR ed Sf Se Eee sl Meee Dep or *6: 28 |. ..3 2 
Publie utility (25 stocks). pee esse. toda SE a es aE Lg es a 3. = aS See ef a eS BEN a S296 |. ee 
es SS ee ae SS eR SS, Gere ff ees Se ee te, a SR é TENE fnacaseses 93.30 i... 

Dividend yields, preferred stocks, high-grade, 11 | T 

. stocks (Standard and Poor’s Corp.)-- - percent _.- 4. 28 4. 21 4.15 4.09 4.64 4.07 4.07 4.04 3. 98 3. 97 3. 90 3. 85 3.88 

rices: 

Average price of all listed shares (N. Y. S. E.) | 

Dec. 31, 1924=100_- 78.8 71.4 | 73.0 72.9 69.9 72.0 70.5 67.9 | 67.0 } 70.1 71.3 73.1 75.9 | 

Dow-Jones & Co., Inc. (65 stocks) dol. per share_- 69. 00 64. 90 64. 24 65. 37 63.15 63. 29 63. 47 62.79 59. 25 | 61.61 | 63.79 64. 68 66. 66 
Industrial (30 stocks) Se. aS in 185. 19 176. 60 176. 31 179. 75 174. 46 175. 88 175. 65 174. 03 165. 59 | 173. 34 | 179, 24 180. 93 | 186. 47 
Public utility (15 stocks) ..._.-.....---- io! 35. 20 33. 34 33. 09 34. 43 34. 51 35. 08 35. 73 35. 73 34. 31 | 35. 31 36. 54 37. 65 38, 25 
Ratroet (0 atocks)...........-........... Ons. 60. 62 55. 00 53. 27 53. 16 49. 37 48.19 48. 27 45. 90 42.89 | 44.31 46.14 46. 65 48. 68 

Standard and Poor’s Corporation: } | 
Industrial, public utility, and railroad :§ 

Combined index (416 stocks) _ _-1935-39= 100_- 127.8 120. 4 119.4 121.0 117.2 118.0 118.5 117.7 112.0 | 117.8 r 121.8 123.8 127.3 
Industrial, total (365 stocks) - - -....-- ao... 134.3 126. 4 125. 5 127.3 122.7 123. 7 124. 2 123. 5 | 117.0 | 123. 8 | 128.0 130.3 134. 4 
Capital goods (121 stocks)__.......- do 123.9 116.3 115.9 117.6 113. 2 113.1 111.6 110. 4 | 104.3 | 110.5 114.5 116.0 | 119.7 
Consumers’ goods (182 stocks) -_..-do_- 128.0 122. 1 120. 2 122.8 120. 4 120.9 121.2 121.2 116.7 | 123.9 | 127.4 | 129.2 133.0 
Public utility (31 stocks) -.........--- do___- 97.4 94.2 92.9 94.2 94.4 95.3 96. 1 95.3 93.0 | 95.4 | 98.5 | 100.0 | 101.2 
Railroad (20 "2S eee &.... 120.9 108.8 105. 8 105. 9 99.6 97.4 97.1 95. 8 88.4 | 96. 6 94, 2 | 95.1 | 97.6 
Dante, HM, T-0. 20 stocks). ...........-- 96. 0 92.9 90. 3 92.6 92. 6 93. 4 93.9 93.3 | 91.0 | 92.5 95.5 96.8 5 
Fire and marine insurance (18 stocks) ___.do_._- 135.3 131.0 135.7 138. 6 140. 9 141.5 140. 9 139.7 | 134.5 | 138. 1 144.9 149.0 157.2 
Sales (Securities and Exchange Commission): | | 
Total on all registered exchanges: | | 
ON eS eee ae mil. of dol__ 891 1, 137 1, 077 854 720 754 853 765 705 | 626 | 807 871 1, 083 
ee SE Se et eee Ae thousands... 40, 593 53, 415 49, 092 37, 069 31, 509 36, 915 40, 684 37,411 | 39,437 37,950 | 39,057 40, 437 51, 455 
On New York Stock Exchange: 
PED SD. Du widccdweicataawed mil. of dol_- 747 970 | 914 | 716 601 626 | 722 | 639 587 526 672 | 729 906 
ER Se ey thousands_- 29, 081 39, 345 | 35, 534 26, 471 22, 153 26, 182 30, 293 26, 709 28, 776 29, 139 | 28, 977 | 29, 937 38, 474 
Exclusive of odd lot and stopped sales | | | } 
Ue ho) eae thousands__- 20, 434 28, 319 27, 963 18, 825 17,180 | 21, 136 19, 314 18, 179 17,767 | 18,752 21, 785 23, 837 28, 891 
Shares listed, New York Stock Exchange: | | | | 
Market value, all listed shares____---- mil. of dol_.| 72, 186 65,466 | 67,048 67,478 | 65,325] 67,518 66, 238 64, 147 63, 921 67,279 | 68,668 70,700! 72,631 E 
Number of shares listed... ..........--- millions__ 2, 008 2,011 | 2, 018 2, 030 2, 045 2, 051 2, 060 2, 072 2, 140 2, 150 | 2, 154 | 2, 162 | 2, 145 | 
| 
a semi | 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
| 
BALANCE OF PAYMENTS (QUARTERLY)t | | 
1 } 

Goods and services: | } 

a EE ee eee i | Se eee re hs ee I Sak, 2 Sf SEER. Serene r 4,414 Beige ee P| eee ere 
For poodb exported... .......-..........<2 i Bese eee | Se acd ea .. 2: 3 eres eee | es Rae Ree: Pe 
Income on investments abroad_________-- 2 Cee a eee ee | eae aes 2 ae AES re Mee ae 
For other services rendered____.......__-- A EE, ee BY Es datdathc alls dentin wounde PG asuienecn i, alae ny Re EE ae RS. <i { 

ee OE. a ee | ti i ae ee 2, 683 |... fo 8 Bede Se: } Sf eae ees PES 2. i a Sse ere 9 6 ee | 
ly IN oe Sateen owen i ee ae 2. {a ae oe oe | eee es ES ae 1, 741 a rae tie | ie | ee 
For foreign investments in U. 8__.-..-.-- SS | ee fj See RE See Oe oe eae i. eS RS yy ee 
For other services received _............-- _ St 5 Se, ee 4 ae See | i) RES) RAS ES 624 .| Aimee 106 tciictos 

' | 
Unilateral transfers (net), total_..........____ SR oe See Maer ities: | Se cere tg he ee ae nee J) a oo Ss —1, 339 |-------=+- 

eS ECC aaa eS eT SS —174 |__ ic oe SS ee Baan idee i SS ae ae S| De 

ee ae an ae ee Se Ee —975 |. | SESS iL. ..... SARE: Oe Te ea —1, 215 | aE REE 

| 
Long-term capital movements (net), total....do___.}..-...----]---------- —695 a eae ie cc a. ee A | ee, Senne) ABD 1 c..ncddentn 
SE ai ea ae SY SSS 5s = 2 eee PEERS iD}. 7 Cea eee ES a RE PRES | a ere 
ke a Se ES Se Ee Re ene SURE 1S Stcadnwe peers SO Lace vsecostacsdaeaacca |) S| So pep E> OP | dcccnnete 
| | | 
Gold and short-term capital movements (net), total | | 
EE ae V2 aS ee | OG: f= ot eh Ce eee ee —236 |_._......- Fc. ase 
Gold and foreign short-term capital in U. S..do____|_......_-- iD aes | ct ee oer ee eae r=—Q77i Beers 
fe OS ES eee SE Oe ee Pe wee 1.25... | a Se WO fontaine cal adetencda Zz... 3 eee ee 
} | | | 
ET Ohio tj | $982 | ccoccccen | AIR ASEM ws, +181 | | ay. ee 2. Ge +550 | ieee 


r Revised. » Preliminary. 
§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. 
tBalance-of-payments revisions for the first two quarters of 1948 are shown on p. S-20 of the October 1949 SuRVEY. 
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ee | 
FOREIGN TRADEt | | | j | 
Indexes | | | 
Exports of U. S. merchandise: | 
Quantity ___---------1928-25=100-- 204 | 166 | 266 r 222 | 214 r 243 | r 242 | r 230 233 194 191 196 
Ta... S cdumaiieacea het a 272 | 219 | 350} +°203| +*277 r 312 +310; + 290 | 294 | 238 234 A amet 
NE 0 ~icunckowhivanahaabacastll do___- 133 | 132 | 131 | 132 | 130 129 128 | 126 | 126 | 123 123 aie Say 
Imports for consumption: | | | | } 
ill i kT FEE? do__- 142 | 132 | 166 137 | 132 150 | 131 | 133 r 134 | 117 132 ke 
OS le A ae RAR eSATA AE BE do___- 190 | 176 | 221 | 181 | 174 196 | 165 | 167 166 | 144 161 a. 
"i CRATE i RRS do... 133 | 133 | 133 133 133 131 | 126| 7126 r 124 123 122 =i... 
Agricultural products, qui antity: | | 
Exports, domestic, total: | | | | 
Unadjusted. as} ae 98 | 99 | 130 115 | 120 125 117 | 116 115 84 91 | Y ae eae 
Adjusted _._--- Se Serie Sa 73 | 85 168 | 114 | 145 143 | 147 146 | 159 | 118 104 )) A RS Oe 
Total, excluding cotton: | | 
Uns idjusted. -- REP AE PP Nee Eee: mee... 155 134 | 181 | 169 | 165 165 | 148 162 | 154 | 133 154 ee a 
lS EE IT Ie IR do.... 121 | 120 163 175 207 192 | 174 180 181 | 164 155 MRR ee 
Imports for consumption: 
| il TTC TTI do__.- 102 | 92 130 | 109 | 99 109 | 96 92 97 | 91 97 0 ne 
Adjusted St bit BER do___- 103 | 85 | 129 | 104 | 97 | 98 | 91 93 104 100 105 +: ees 
Shipping Weight 
} 
Water-borne tr ade: 
Exports, including reexports..thous. of long tons-. 6, 937 5, 613 5, 654 4, 975 4, 700 5, 464 7, 251 8, 273 7, 945 Rf SERED APY begs. Fe POTS 
Ganeial WinOrts. .......5.--s<saeneds eS do.-..| 5, 673 5, 349 5, 657 5, 315 4, 978 5, 228 5, 443 5, 683 5, 829 tS PE! Se ee Oe 
| | 
Value | 
Exports, including reexports, total mil. of dol. 1, 023 823 | 1,317 r 1,104 r 1,043 ee yrs r 1,164 * 1,089 1, 104 * 898 r 880 904 849 
By geographic regions: | } 
Africa vs __thous. of dol 60, 996 46, 409 ha 189 r 53, 012 35, 763 * 74, 087 | 58, 187 | 51, 745 ’ 77,054 | * 55, 202 37, 641 _.  § See 
— and Oceania. _-.- wan 179, 691 133, -” = a 3 7,05 4 r 212, ne r eo r = 487 ; eae r 211,842 | * 194, pon oa pa 196, O60 B32... 
urope ‘ ws a. 327, 997 272, 2 7, 815 70, 2 r 380, 46 424, 668 | * 406, 275 | " 397,947 | * 392, 005 | * 278, 506 | * 280,370 ee. 4 
Northern North America eae = Se 180,073 | 175,410 165, 451 | * 148, 61 156, 634 | " 166,393 | * 188,470 | * 196, 900 | - 185, 624 | * 151, 695 170, 726 ee ee 
Southern North America frome Fe do 119, 660 99,449 | 155, 831 124,683 | 113,956 | * 125,588 |* 115,026 | 102,767 | ° 104,906 | * 89,306 | * 106,371 ow.) 
pre may wg ‘3 : oan = 154, 141 95, 604 205, 819 174, 745 | * 143,770 | 152,613 156, 021 | r 125, 594 | + 132, 511 128, 012 | * 112, 867 jy ft 3 
Total exports by leading countries: | | 
Africa: | } | 
Egypt sin esine gat 2, 286 2, 000 6, 282 6, 567 | 4, 874 | 6,651 | 5, 406 | 4, 076 4,501 | * 4,295 3, 636 4 (eS ; 
U poly: Bont: AMOR. occas coctndecccnaatiees 39, 344 31, 885 45,602 | * 22,345 | 14, 840 31, 036 27, 849 28,766 | * 29,136 | 23,416 17, 525 ( \ (are 
Asia and Oceania: | } | | } 
Australia, including New Guinea--__--..do 9, 823 10, 393 18, 110 14, 262 13, 431 15,203 | + 10,822] 13,924 12, 599 12, 936 7, 938 , "3 ant ae 
British Malaya “ mn send 5, 703 | 1, 598 7, 069 " 5, 766 | 3, 592 4, 293 | 3, 561 | 3, 047 2, 938 | 2, 965 2, 816 2, 616 
China Bea TE do 9,569 | 13,868 43,188} +*9,982| +12,076| 15,921 | 726,832] *7,225} +2 o91| * 2,433 965 i”) eee 
India and Pakistan. OES EMeIS es acces 28, 812 | 17, 519 35, 882 35, 939 26, 854 35, 362 34, 492 | 33, 268 | + 36,112 22, 738 16, 489 13, 677 
Japan PSE do._- 27,926 | 18,266| 30,077| 35,008} 46,190| 46,820| 36,385 | 47,819] 41,471 | 41,089] 34,333] 42 586|...___ 
Netherlands Indies ene, PS 8, 388 3, 839 16, 754 18, 197 15, 072 12, 991 12,647 | 10,593 9, 711 8, 434 7, 953 5 8 Tea 
Republic of the Philippines. _...----..---do. 38, 142 31, 637 53, 132 44, 411 35, 454 | 734,423} + 41,595] 37,624 31, 847 36, 348 28, 954 tS ia 
Europe: } } 
yo) ae . ian gh i tines wb mips wc 30, 264 29, 907 55, 926 52, 166 54, 927 61, 244 40, 984 62,063 | 25,423 22, 868 | 2 0 ior ae 
Germany. .---- ae aw 65, 306 61, 35 67, 362 83, 285 71, 366 77, 161 | 81, 742 59,186 | 64, 137 63, 331 63, 379 
Italy = 29,753 | 30,097] 48,211! 36,786 | 55,487| 53,980 | | 52,919] 51,872| 23,370] 19,139] 20,420]... 
Union of Soviet Soc ialist Repub lies. a EA 525 | 43 605 186 | 176 1, 901 384 | 89 | 422 r 128 tea 
“ ~_— eg : ihe _..do | 51, 806 46, 071 58, 406 53,392 | 59,415 62,246 | 61,770 | 7 76,160 78,266 | 50,248 53, 203 ) & 4 re 
North and South America: | | | | 
Canada. _- — -| 175,944 174, 223 161, 043 | 7 146,696 | 154,196 | * 163,390 | * 187,550 |-” 194,130 | 7 184, 482 |r 150, 700 169, 715 1 SS 
Latin- American Re publics, total = ispaae } 256, 413 184, 735 340,194 | 281,098 | * 240,959 | " 262, 236 | * 254,057 | © mr 676 | * 221, 241 |r 202, 819 | * 204, 208 217, 072 
Argentina_......------ --------do..--| 20,249] 14,942 | 27,155 18, 170 9, 344 9,909 | 9/858] 5,794 | — 8 282 13, 286 13,8% 1 11,461... _. 
I cn do 41, 255 29, 148 56, 769 | 51, 307 r 44, 828 42, 900 | 36,023 | * 28" 959 | 33, 938 | 28, 690 25, 025 pF ae 
>” Seah Sa rE eee ieeadeleea — s 13, 822 | 5, 899 21, 482 13, 210 11, 215 10, 153 14, 527 12, 346 | 14, 230 | 12, 639 10, 071  k ) eee 
RI 5. sas den am odinen enaiialakial ao-:..! 12,651 | 9, 769 18, 660 17, 745 15, 153 | 19, 575 19, 336 ’ 14, 698 14,115 | 13, 335 9, 645 a Gee ts ea 
Cuba Se ae Se 38, 397 32, dda | 46,791 | 36, 676 34, S86 | * 34,183 29, 527 27, 240 29, 241 25, 531 26, 608 ) ck | ewe 
Mexico : Berek nes Src meses GG. ... 42, 704 39,106 | 51,194} 42,524 43,255 | 7 49, 045 44, 403 42, 092 r 36, 023 * 32, 866 31, 409 30, 626 RETR Case? 
Venezuela ‘ ame ae 48, 558 27,923 | 58,440 51, 162 44,998 | 49,706 54,372 | * 45,973 44,265 | 43,356 ’ 38, 426 St een 
— of U ne total mil. of dol 1, 012 816 | 1, 304 r 1,092 r 1,033 r 1,164 71,155 r 1,079 1, 093 r 889 * 872 895 842 
y economic classes: } | } 
Crude materials___- . thous, of dol_-| 127,852 | 146,712] 183,943 | 141,465 | * 153, 848 170, 551 | 196, 206 | * 173, 496 179, 646 97, 997 108, 786 1 4 eee 
Crude foodstuffs_- a | 127, 680 | 96,545 | 116,619 | * 120,725 | + 130, 405 i? 144, 723 r 98, 538 | ° 139,075 111, 521 97, 938 124, 549 ) 5 ee, 
Manufactured foods stuffs and beverages. do..--| 92,560] 80,444] 122,709 | * 94,594 r 84,165 | * 76,915 | * 97,030 | * 86,136] + 86,971 71, 635 50, 013 iif ES 
Semimannmiactures.........-.<..acnannnccesOOcn- 102, 711 84, 006 128, 860 | 127, 345 | * 119, 230 | * 138, 809 | 7 133, 125 r 127, 212 | + 125, 982 104, 687 100, 593 Waa t.:. 
PR ew ss WS ccc te is arambiteacienachs do..--} 561,635 | 408,337 | 752,131 r 607, 406 | * 545, 221 | * 632,726 | * 629, 801 | * 553,399 | r 589, 346 | * 515, 457 | * 489, 213 Ge ee fo 
y principal commodities: | | 
Agric ultural products, totalf__---- ..do 292,483 | 275,146 | 383,597 | * 324, 605 | 7 338, 367 | 7 362, 864 | 7 341, 983 | + 343, 407 | * 320, 157 234, 863 244, 227 25, CP tet. 
Cotton, unmanufactured ___--- ; ..do 43, 752 74, 777 91,623 | 68, 883 85, 049 98, 538 100, 674 80, 653 90, 191 38, 729 28, 381 ee t... 
Fruits, vegetables, and pre parations? = 19,981} 17,070 | 27,060 | * 18,372] * 18,136 | * 23,642) * 18,352 15, 469 13, 813 10, 008 9, 389 cS og ee 
Grains and preparations___...-....---..do----}| 149,536 | 108, 440 142, 622 | * 140, 440 | * 143, 356 | * 148, 701 | + 114, 239 | + 151, 083 118, 565 110, 907 125, 405 | eee 
Packing house productsg’_-_-..--..------- do--_.- 9, 937 | 8, 181 | 18,849 | 13,447 13,558 | * 17,690 | * 24,751 r 17,801 21, 715 14, 140 12, 778 5 eee 
Nonagricultural products, totalf_-__.__-.-- do-.- 719, 954 540, 899 920, 666 | * 766,931 | * 694, 502 | * 800, 860 | + 812, 716 | * 735, 912 | + 773, 260 | * 652,651 | * 628,926 | 649,442 |___.._____ 
Aircraft, parts, and accessories - ae oe 11, 098 11,052} 15,889] * 13,486] 714,135] * 15,282] © 15,094] *18,673 17,449 17, 891 16,776 4 eres 
Automobiles, parts, and accessorieso’__do---- 78, 311 47,567 | 90,166 | * 72,015 | * 70,096 | * 77,598 | * 73,359] * 64,968 | * 61,380 |"! 59,360 | 153, 421 POE GIS Boccancncs 
Chemicals and related productsg’- ---- Ges. 64,272} 51,311 | 85,121 | * 63,996] * 67, 262 + 76,503 | + 73,834] © 63,712 64, 379 58, 812 58, 550 |, | ee 
Copper and manufactureso’_-------- eee 7, 272 | 5, 258 | 5, 625 10, 260 5, 358 | 7, 738 5, 719 7, 396 7, 832 4, 243 3, 539 fl eee 
Iron and steel-mill products__-------.--- ae 51, 636 36,075 | 69,374 | * 66,027 | 759,316 | * 68,449 76, 711 70, 440 78, 761 67,795 | * 64, 107 Gee t.... 
Benenuiery, Coen ...~-.<.-..0000<..-.- do....| 189, 948 126, 638 | 239, 944 | * 209, 389 | * 190, 666 | * 220, 324 | * 230, 588 |r 1205, 299 |r 1222, 687 |r 1201, 455 |r 1179, 388 | 1190, 458 }.......__- 
Agric ultural ie ee ae yey 5, 920 | 11, 119 10, 697 10, 535 12, 461 14, 010 14, 785 r 13,041 11, 344 10, 199 fA ae 
Tractors, parts, and accessories*____.-do_--- 24, 510 19,980 | 27,262] * 22,785 | * 26,809 31, 867 31, 593 |* 1 25,938 |r 1 26,644 |! 24,374 | 120,952] 124 192 |....._.... 
(ER REE AEE EEE 5: a 40, 183 | 27, 069 | 55,370 | * 41,624 r 37, 338 |r r 42, 986 r 43, 364 [7 134,610 1 36, 663 | 7 1 33,719 | 135, 290 0 |, =e 
Metal working Re EI eS r) | 11, 795 | 7,951 | 19, Poo | 14,864) 15,566 | | 17,048 17, 475 15, 315 17,109 | * 19,194 14, 836 7 4 ee 
Other industrial late» einen eee, do...-| 95,626} 59,376 112, 27 9 | 107,450 | * 90,641 | * 103,828 | * 112,749 | * 94,695 | * 107, 518 r 88, 365 79, 343 Ge tas cet 
Petroleum and products. ....---------- do....| 50,815 | 43,332 56, 7 7” |} 55,443 | 49, 651 53,235 | 54,042 54, 252 47,193 | 39,965 48, 708 a spel Sie a ES 
Textiles and manufactures___........-- do. ' 68,395 ' 50,477 91,397 | "71,507 | *60,599 | °65,218 | 61,525! * 55,413 57,964 | 45,760 44, 082 GR St. 25 
‘Revised. 1 Data are not comparable with earlier figures because of the exclusion of “special category”’ exports not shown se parately in the interest of national security. 


tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes 
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain ‘‘relief and charity’’ food items from the nonagricul- 


tural exports group to the agricultural group have affected the pertinent series bac k to 1942. Revisions are available upon request. 
o'Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available upon request. 


*New series; included with agricultural machinery prior to 1948. 
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Unless otherwise stated, statistics through fs __ 1948 ea 1949 
1948 and descriptive notes are shown in the emmeen. | ER, in, | | ~- Pe i 
1949 Statistical Supplement to the Suavey | | October ee hae January ary | March | April | May June July August | — | October 

iota 7 : = — 

INTERNATIONAL 1 ‘TRANSACTIONS OF THE U NITED § S r TAT TES—Continued 
FOREIGN TRADES§—Continued | | 
| ' | | 
Value—Continued | | } | 
| | | 

General imports, total_.....______- thous. of dol. -| 600,642 | 554, 289 719, 748 590, 188 | * 566,600 | r 632, 399 r 534, 371 | + 540,077 | r 526, 806 156, 083 190, 569 529. 900 558 

By geographic regions: | 8, 600 
8 8 SURTENEDT ES 2 in cI sl do | 27,744 22, 540 35, 177 26,418 | * 28,997 | * 47,397] 21,100 24, 845 r 27 625 23,472 | + 19. 960 29. 18] 

Rieu eeenee do 125, 558 96, 118 178, 851 | + 124,151 | + 124, 420 | + 128 173 128, 246 | r 126,670 | - 106. 262 94,110 101, 594 98, O87 

| ERE SORE. RR a do 105, 792 83, 264 113, 201 | 7 90, 053 r 89, 376 r 90, 532 66,793 | 7° 67, 287 69. 054 BR. 425 64, 268 79, 090 4 
Northern North America__________ ; .do 153, 664 170, 648 148,803 | 127,065 119, 429 | * 133,071 122, 139 | 129, 581 | + 130,657 | © 107. 445 120, 745 118, 957 P 
Southern North America... do 65, 209 56, 140 83,476 | * 78,146 91,716 | * 108,795 86,131 | * 81,601 | * 83,233 | + 68,529] 68.611 | 68. 456 oe 
Do do 122,675 | 125, 578 160, 239 144,355 | + 114, 552 | 124,431 | 109, 962 | - 110.093 | - 109,975 | 104,103 | 115, 391 136. 737'| 

By leading countries: j | | apt 

Africa: | } | } | | | 

a ..do 205 206 350 | 261 | 342 | 367 231 | 129 | 76 | 129 62 6. 907 
Union of South Africa. ___ .-do 13, 744 11,029 10, 849 9, 558 7,567 | 712,693 6, 295 | 7,277 | 5, 053 | 9, 339 8, 852 9, 658 z 
Asia and Oceania: | ee Ree aaa 

Australia, taal New Guinea______do__ 8, 914 | 4, 999 13,171 | 9,387 | 11,772 9, 570 | 5,318 | 13,913 | 11,812} 2, 726 5, 183 4, 647 
British Malaya__ patiesicass Aisa aie do. . 34,206 | 17,159 | 13,639 25,185 | 25, 745 13, 808 9,901 | 10, 822 17, O82 15, 484 . 
eo Le .do } 13,736 | 11,8389] 15,757 } os 8.011 | 5, 987 6, 501 5, 888 7, 749 & 878 64 | teen 
India and Pakistan.____.........______ do | 26,976 | * 26,544} 25,949] 25,278] 29, 582 20, 949 21,834} 14140 17, 252 1s 673 | 4 
nt ee A i cil do | 7,482 | + 7,144 | 9,206 | - 7,625 | 6, 355 5, 535 6, 635 | 5, 574 ), 766 6702|. 
Netherlands Indies... do 15, 235 9,992 | 7,260 8,758 | 12,117 10, 833 11, 335 8, 904 8, 932 10, O86 . 
Republic of the Philippines ___ do 25, 081 14,963 | +15, 159 | "17,029 | 715,078 22, 856 20, 441 1,874 | ° 20,569! 16.543 = 
Europe: in 

i do 7, 768 5, 521 7, 343 r 6, 459 | 5, 847 | 5, 464 ), 247 r 3, 793 3, 672 926 4,972 +, 844 
Germany Paso cee e enn - ne emeceee .do 3, 606 516 3, 491 | 4,648 | r 4,994 | r 6,154 4,371 r 4, 606 2 806 | 499 +2 836 > 484 ic > 
OER Ch aaa ..do 10, 260 9,049 11, 831 7, 903 | 5,788 | * 6,398 r 4,418 3, 789 6, 326 e 430 6, 817 4 406 a 
Union of Soviet Socialist Republics____do 5, 253 6, 745 6, 592 1,613 3, 257 | 4, 293 | 1,318 1,209 | 4,609 | 3, 531 | 2, 960 000: |......2m 
United Kingdom..______- do 27,051 19, 460 29,698 | 24,835 20, 550 22,695 | * 14,097 15,232 | 14,707] * 15,106} 16,122 20, 546 aca 
North and South America: } } ie 

i ee xonpt 149,290 | 165,928 | 145,955 | 122,013 | + 115, 739 | * 128, 306 | 119, 974 | + 126, 522 | + 127, 664 | * 105, 366 117,386 | 116, 987 
Latin-American Republics, total____- ..do 177, 181 169, 294 28, 936 | 209, 143 | 195, 249 | + 221, 706 | + 185, 063 | r 181. 909 | r 182 680 | 162, 273 174. 687 193) 420 * 

_ . Ses do....| 10,352 6, 908 9, 830 15,234} 11,133 3, 869 | 1500} 6,790 7. 543 + 5 637 5 044 6 716 

-w--| 47,449 48, 393 62,327 | * 47,418 33, 467 | 39, 270 | 41,919 | 34, 163 36,944 | 34,037 39,866 | 53,784 

----| 12,536; 11,876 | 18, 327 | 15, 084 18, 552 19, 530 | 13, 528 | 18, 760 | 14, 367 7, 648 11, 958 10, 646 

| 19,973 22,840 | 28,699] + 21,749 16, 202 | 21,923 | 16,198 | 14,168] + 18,394 22, 634 21,844 | 20,648 
29, 492 15, 965 | 26, 6. 25, 067 37, 404 47,458 | * 36,514 | + 37,453 | 35, 069 30,451 | 33,351 32, 364 |... es 
+ 17, 404 19, 970 ' 939 | 24, 209 24, 664 25, 963 21,725 | 19,918 | * 23,761 | + 13356 | 715,080 | i 7 
oo ro een. I do____ 21, 498 25, 105 24, 946 | 24,566 | * 20,820 | 20,755 | 22,628] 23,114 ¢ 22 23,620 | 21,680] 23.357 | — 
Imports for consumption, total__..........._- do_...| 605,029 | 561,418] 704,061 | * 578, 920 | + 554, 700 i 523, 862 | 526,769 | r 533. 052 30, 346 458, 614 | + 512,744 | * 528, 100 561, 500 

By economic classes: | | | | 
Crude materials..-.............__- --d0....| 167,987 | 150,651 | 201,472 | * 181, 419 | r 158, 235 | ’ 164, 599 | + 146, 104 | + 154,824 | © 150,119 | + 126, 868 | * 138,476 | 161, 150 
Fill ER ET do__- 106, 009 5 145, 154 | + 109, 622 99, 434 | 131,165 | + 109,909 | + 90, 281 }7 103,701 | * 92,460 | + 91,695 | 103. 254 
Manufactured foodstuffs and beverages __ do... 72, 852 | 63,862] + 50,414] °58,105| ° 73/3081 + 60,917 | * 69,052 | * 68,121] + 65, 224 69,248 | 60,023 /.....____ 
Semimanufactures______ BER Rae tes Go do. 139, 879 5 | 165,627 | + 127,995 | + 131,896 |r 137.502 | r 110, 111 113, 636 ’ 109,607 | 84,300 | + 113,698 | 105. 441 | : 
Finished manufactures__...._.._.._______ do 118, 301 3 127, 945 | + 109, 469 | r 108, 904 |r 117,288 | + 99) 798 | 105, 260 | + 98,797 | * 89,762 | + 99. 628 99,445 |....... 

By principal commodities | | | 
Agricultural products, total._......______ do....| 256,412 | 232, 428 | 313, 886 | r 252,318 | r 238, 284 r 275, 181 r 227,050 | + 216, 255 234, 878 | + 205, 207 | + 225, 277 240, 370 | 

Ban SOL Re i ETE do....| 55,310 60, 865 85,764 | 71, 555 57,396 | 73,671 | 58,906} 48,995| 56.038] 58.596 | 55,204 | 66, 037 |._____. e 
OS ae Rei: 5,050} 5,064 6,331] 5,646] 4,780] 5,465 5,439] 7,051] 6.173] 6 157 7,044! 6,661 | 
Rubber, crude, including guayule_____- do....| 27,740 22, 758 37,862 | * 27,669 | 22,580 | + 21,698 19, 387 19, 933 19,198} 16, 649 17, 171 15,168 |... eg 
Silk, unmanufactured........._..._... o....| 1,745] 1,091 1, 543 2) 517 3.129/ 1/006 34 | 42 86 | 23 45 | 71 | : 
Rs eee do....} 27,448 13, 452 21,003 | 19,792 32, 659 44, 278 35, 209 39, 770 38,276 | 36, 525 37, 683 | 7 
Wool and mohair, unmanufactured____do____| 19, 893 16, 456 18, 531 21,307 | 21,820] 16,428] + 10,813 + 10.629 15, 605 11, 671 20, 734 : 3 
Nonagricultural products, total_____- do_.__| 348,617 | 328,990 | 390,175 | + 326, 602 | r 318. 290 | r 348, 681 | + 299,719 | + 316, 798 | + 295, 468 | + 253’ 407 | r 287° 487 ,. § 
Furs and manufactures___.____- . ae 12, 771 9, 226 11, 932 6, 764 | 7,012 11, 457 9, 127 11, 936 8,072 9, 270 8, 270 11, 002 
Nonferrous ores, metals, “and manufactures, | | | 
aha Salinas ing thous. of dol__| 66,956 | 59,112 88,028 | 77 | * 66,571 | + 86,959 73, 767 72, 041 66,374 | 39,528 | + 59, 266 51, 043 
Copper, incl. ore and manufactures -do_...| 16,126 15, 888 22, 804 | * 26,120 | + 28,967 | + 21,574] +20. 558 17, 763 11, 007 15, 196 13, in 
Tin, including ore__.__.._.....- ...do..--} 16,375 11, 361 24, 706 9, 5f 11, 007 26, 683 28, 383 17, 518 13, 495 11, 685 18, 892 21, 37¢ 
Paper base stocks._..........._._. ee 22, 857 20, 974 22, 562 17, 369 22, 322 17, 948 12, 427 17,925 | + 17,8 14, 253 16, 478 13, 67 . 
i, Ree -do 34, 587 39, 609 39, 081 35, 442 34, 210 37, 404 34, 200 39, 195 3 35, 942 38, 192 33, 304 
Petroleum and prodncts....___- do___.| 34,430 _41, 454 | 43, 907 44, 004 36, 820 35 875 38, 244 36, 855 r 36, 490 35, 417 38, 191 i 
TR. AN SPORT AT ION AND COMMUNICATIONS 
TRANSPORTATION 
| | 
Airlines 
| | | 
Operations on scheduled airlines: 

Miles flown, revenue___._.._.___.___. thousands 27, 718 25, 361 26, 250 23, 141 23, 146 26, 852 26, 884 28, 257 28, 089 29, 257 29, 371 28, 084 

Express and freight carried___________ short tons 16, 575 14, 973 12,176 11, 819 15, 871 16, 489 14, 764 13, 951 13, 082 15, 734 18, 161 

Express and freight ton-miles flown__thousands 10, 028 9, 509 11,085 7, 859 7, 598 10, 763 10, 991 8, 921 8, 938 8,17 10, 177 11, 381 

Mail ton-miles flown....................._.do_.. 3, 321 3, 360 098 3, 292 3, 207 3, 633 3, 554 3, 320 3, 233 2,91 3,116 3, 094 

Passengers carried, revenue__._._....________ do___- 1, 159 966 978 821 868 1, 092 1, 226 1, 311 4 1, 342 1, 326 1, 339 

Passengers-miles flown, revenue____________ do_. 522, 007 440), 971 473, 636 418, 212 420, 147 519, 072 561, 312 191, 198 659, 60 1, 449 607, 332 616, 559 

Express Operations 
Operating revenues._.....___.._.___. thous. of “scan 23, 210 23, 373 28, 585 23, 105 22, 027 20, 235 19, 992 21, 810 20, 877 19, 736 19, 324 20, 487 
Oper: iting EE ae ETS 9 12 61 28 20 42 44 19 l 425 a 46 51 

Local Transit Lines 
Fares, average cash rate..................__. cents_ 9.0608 9.0998 9.13 9.1727 9. 1922 9. 2092 9. 228 9. 2895 9. 3114 9. 3869 9. 4501 9. 4793 9. 5158 
Passengers carried, revenue_......________millions_. 1, 436 | 1,389 1,475 1, 396 1, 271 1, 421 1, 35) 1, 331 1, 268 1, 169 1, 193 1, 220 1, 265 
Operating revenuest..............___ thous. of dol__| 131, 300 130, 600 143, 700 128, 700 117, 300 130, 000 130, 400 127, 700 122, 000 116, 400 121, 600 116, 800 

Class I Steam Railways 

Freight carloadings (A. A. R.):¢" 

EA OTe Sig Porat thousands. r 4, 571 3, 295 2, 951 428 , 767 2, 619 3, 804 3 099 2, 959 3, 406 2, 923 2, 733 2, 997 
SPS Te eae ee ee en ’ 887 642 621 756 607 361 772 633 537 416 159 377 239 
i ET do____| 75 60 59 78 63 56 | 73 54 48 14 38 39 25 
emiaveduste. 2.205)... 10a Se do____| 243 169 156 168 131 | 146 | 182 159 155 175 163 153 202 
Grain and grain products_......... ao. ...1 264 207 193 215 156 | 186 | 214 188 209 361 216 185 272 
oo crag he EE RA LD do____| 99 | 62 47 51 34 | 34 47 37 30 40 41 54 ow 
EE Oa oe r 338 222 78 59 52 59 | 312 103 318 389 277 248 R5 
Merchandise, I. c. 1........-..-........... do-___| r 559 411 369 434 369 383 475 37 354 420 364 328 441 
Siiteteaees 2. YRS St eae do r 2,106 1, 523 1, 428 1, 666 1, 356 1, 394 1, 730 1, 350 1, 309 1, 560 364 1, 349 1, 642 
r Revised. 4 Deficit. 


{Data for 1947 revised; see note marked “opr 
April, July, and October 1949 are for 5 weeks 


§See note marked “‘t’’ on p. S-21. on p. 
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Class I Steam Railways—Continued 


Freight carloadings (Federal Reserve indexes) 
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Total, unadjusted ___..........---.-19385-39= 100 151 141 128 120 | 117 | i 
ae ik eigen do 147 138 131 130 | 124 79 
Coke.-- do 190 198 201 198 198 175 
Forest products do 158 141 123 | 116 10 117 
Grain and grain products do 150 §2 138 125 111 128 
Livestock do__..| 143 114 82 76 60 61 
Ore do } 240 196 62 44 if 68 
Merchandise, 1. ¢. 1_.-.- do 71 68 60 57 Re 6 
Miscellaneous do 159 149 139 129 128 131 

Total, adjusted = do | 140 137 137 131 126 120 
Coal. - - ou do | 147 138 131 130 124 79 
Coke-.- is do___-| 194 198 192 189 187 174 
Forest products ..do | 149 144 139 129 112 117 
Grain and grain products do 150 155 147 25 113 139 
Livestock do 93 90 &5 79 75 77 
Ore do | 178 178 201 175 185 236 
Merchandise, |. c. 1 do | 68 66 62 60 61 60 
Miscellaneous do 145 144 148 141 136 138 

Freight-car surplus and shortage, daily average: } 

Car surplus, total. number... | 1, 792 4,473 11, 573 31, 831 60, 063 114, 926 
Box cars ; : do 74 161 1, 902 6, 031 14, 930 17, 803 
Coal cars__- ; do 253 653 4,781 16, 221 34, 917 87, 579 

Car shortage, total do 20, 885 11, 339 1, 561 657 549 510 
Box cars do 10, 804 7, 25 791 212 103 165 
Coal cars. do 8, 908 469 670 429 320 198 

Financial operations (unadjusted): 

Operating revenues, total thous. of do] 878, 121 825, 32¢ 806, 554 730,686 | 675,749 739, 058 
Freight meee teers a do a8, 5 691, 177 648, 028 559, 186 616, 074 
OO eee do 31 74, 220 90, 671 81,5 67, 374 67, 608 

Operating expenses-___-- do 651, 909 637, 472 648, 742 616, 269 567, 778 587, 933 

Tax accruals, joint facility and equipment rents | 

thous, of do] 115, 335 103, 788 93, 150 81, 173 85, 708 

Net railway operating income do 110, 877 84, 066 64, 662 33, 244 65, 417 

Net incomet ee peer 84, 486 61, 760 $9, 890 11, 884 4,635 41, 494 

Financial operations, adjusted: 

Operating revenues, total mil. of dol 845. 0 832. 9 810.6 767.8 739. 7 721.6 
Freight ato do 707.8 695.9 659. 4 627. 2 609. 0 96. 0 
Passenger... ..... do 77.2 77.8 89. 2 85. 1 74.7 68. 4 

Railway expenses. _ do 755.9 751.7 738. 6 703. 4 688.5 662. 6 

Net railway operating income do 89. 1 81.2 72.1 64.4 51.3 59. 0 

Net income do 56.3 18.6 10.0 34,2 20. 4 26. 4 
Operating results: 

Freight carried 1 mile mil. of ton-miles_- 62, 900 6, 162 92, 541 49, 197 45, 359 46, 716 

Revenue per ton-mile cents 1. 248 1. 300 1.312 1. 292 1.314 1. 397 

Passengers carried 1 mile, revenue millions 3, 101 2, 990 3, 538 3, 368 2, 740 2, 744 

Waterway Traffic 
Clearances, vessels in foreign trade 

Total U. 8. ports thous. of net tons 7, 638 6, 307 6, 567 5, 892 5, 567 6, 649 
Foreign do 4, O83 - 3, 101 3,015 2.797 3, 401 
United States do 3, 554 3, 3, 466 2, 876 2, 768 3, 248 

Panama Canal: 

Total _- thous. of long tons 1, 642 1, 764 1, 827 2, 341 1, 981 2, 554 

In United States vessels do 751 687 9 1.179 Q77 1, 280 
lravel 
Hotels 

Average sale per occupied room... dollars 5. 60 . 70 5. 2 5.41 | 38 5.15 

Rooms occupied : percent of total 89 84 73 83 | 86 85 

testaurant sales index same month 1929=100 224 225 | 4 222 | 222 210 

Foreign travel: 

U.S. citizens, arrivals number 53, 854 | 14, 540 39, 348 | 907 

U.S. citizens, departures do r 34, 029 25, 648 10, 048 | 681 

Emigrants do 1, 938 1, 318 1, 569 1, 883 

Immigrants do 15, 700 15, 321 12, 612 | 662 

Passports issued do 12,456} 11, 16, 744 1, 761 

National parks, visitors thousands 616 21 150 155 177 243 
Pullman Co.: 

Revenue passenger-miles millions 1, 008 22 933 1, 187 943 941 

Passenger revenues thous. of dol 9, 183 8, 39 8, 417 10, 814 8, 600 8, 663 
COMMUNICATIONS 
Telephone carriers: | 

Operating revenues thous. of dol 236, 82 237,672 | 246, 660 242,267 | 232, 667 247, 769 

Station revenues do | 134, 445 | 136, 254 139, 080 139,855 | 137,065 141, 270 

Tolls, message do | 85, 855 84, 528 90, 172 85, 361 78. 603 R88, G69 

Operating expenses, before taxes do 184, 566 190, 563 201, 623 193, 151 184, 629 198, 130 

Net operating income do 25, 17 23, O86 20, 461 21, 517 21,059 22, 164 

Phones in service, end of month thousands._| 32, 972 | 2085 33, 462 33,686 | 33, 894 4, 129 

Telegraph, cable, and radiotelegraph carriers 

Wire-telegraph: 

Operating revenues. .- — thous. of dol__| 14, 842 14, 493 15, 959 14,024 13, 227 14,9 

Operating expenses, incl. depreciation do 14,187 | 14, 069 17, 154 14, 124 } 13, 1 14, 34 

Net operating revenues do } 463 | 4 293 41,989 4942 | 4756 4 16 

Ocean-cable | 

Operating revenues do 2,057 | 1, 942 2, 362 1, 939 931 2, 090 

Operating expenses, incl. depreciation. ..do | 1,734 | 1, 709 1, 837 1,611 1, 584 1, 662 

Net operating revenues do | 132 | 1) 315 123 137 232 

Radiotelegraph: 

Operating revenues. - -- do 1, $49 | 1, 848 2, 121 1, 820 | 1, 844 2, 067 

Operating expenses, incl. depreciation do } 1, 791 1, 850 2, 020 11,783 1, 747 11, 856 

Net operating revenues do | 429 163 17 1436 27 1148 


| 
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60, 
35, : 
14,7 


8, 389 
4, 579 
3, 810 


2, 330 
1,116 


51, 062 
71, 695 
2, 568 
20, 809 
32, 294 
1, 732 
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253, 432 
146, 744 
88, S28 
196, 856 | 
26, 458 
34, 635 


15, 098 | 


13, 901 
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2,019 
1, 822 | 
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July | August “—_ October 
| r 
115 119 116 | 99 
79 95 68 | 42 
115 119 128 | 53 
117 | 131 130 | 131 
212 | 149 140 153 
60 73 104 | 131 
284 | 240 218 | 35 
55 57 55 | 56 
121 | 128 135 121 
110 | 115 106 | 92 
79 | 95 | 68 | 42 
118 | 123 130 54 
117 | 125 121 | 124 
177 138 125 153 
70 | 7 | 79 | 85 
177 160 | 145 oR 
55 | 57 | 52 | 54 
| 120 | 127 | 125 111 
86,418 | 63,822 | 74,760 190, 978 
17,839 | 11, 103 7, 711 3, 451 
59, 834 43, 570 62,109 | 183, 594 
1, 741 2, 451 | 3,568 | 10, 924 
1,632 | 2,254 1,943 | 10, 346 
5 | 113 104 132 
700, 648 | 742, 877 | 694, 960 | 648, 924 
562,811 | 606,201 | 569,491 | 534, 885 
| 82, 56 78,606 | _ 69,833 | 60, 993 
| 569,818 | 587,116 | 540,988 | 520, 920 
80, 493 90,034 | 90,444) 81 219 
50, 337 65, 727 63, 538 46, 786 
26, 861 39,061 | 38,131 |... 
700.9 697.3 | 685.2 * 
570.1 | 569.0 | Oe 
75.7 70. 1 ,_ oe ae 
|} €49.8] 659.1 633.1 | 
51.1 | 38. 2 SS et ae 
a0) " §.2 | 19.1 | nalts 
44, 991 47, 107 Cl re 
1.345 iY Be ae ups. 
3, 385 hg ie Sea as 
| 
7, 282 7, 489 5 3 eerie 
3, 989 | 4, 076 3, 890 j_.._..- 
3, 294 3, 412 % | ee 
2, 387 1, 979 2, 125 2, 207 
1, 047 928 1, 166 1, 313 
5.27 5. 84 5. 59 5.71 
78 | 81 86 86 
211 222 223 213 
64,588 | 79, 459 ye: 0 Rane hee 
277,419 | 253,058 41, 928 |. : 
in dew ai Salata 
| 19,688} 19,847 j 15, 501 | 13, 502 
3, 333 | 3, 126 1, 446 678 
841 25 | 833 ’ 
7, 731 7, 587 7, 7a2 


249, 852 


144, 576 


87, 490 | 


195, 617 
24, 671 
34, 766 


13, 582 | 
13, 939 | 


4 1,123 


1, 826 


258, 353 
146, 891 
93, 449 
199, 772 
27, 433 
34, 902 


14, 870 
13, 964 
156 





14, 523 
13, 420 
3l4 


1, 948 
1, 617 
149 

1, 957 

! 1, 696 
1185 





| Beginning January 1949, data are compiled from reports of carriers having operating revenues of $250,000 or more; however, the one company excluded on the new basis accounted for only 


).3 percent of total revenues in December 1948. 


? Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de- 


partures; July-September 1948 revisions, including land-border departures: 58,525; 42,926; 32,503. 

TRevised series. 
3.0 percent. 
continental United States. 


Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the revised basis will be shown later. 


The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been affected by less than 
Data relate to 
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Unless otherwise stated, statistics through |_ 1948 | 1949 
1948 and descriptive notes are shown in the neem. | Tain | Febru- | | | 8 ‘ 
1949 Statistical Supplement to the Survey | October | * tira “oe | January pee March April | May | June | July | August | a a October 
zs 
CHEMICALS AND ALLIED PRODU CTs: 
ae 
CHEMICALS | | | | | 
| | | | | 
Inorganic chemicals, production: | 
Ammonia, synthetic anhydrous (commercial) | | | 
short tons._| 92, 791 93,923 | 99,303 99, 057 90,917 | 103,418 | 109,306 | 110,129 | 103,217 109, 505 | 113,894 | 105,443 | 1098 604 
Calcium arsenate (commercial) -_-- - - thous. of Ib_- (1) (1) (1) (') (1) 129 | 1, 159 | 1, 515 1, 871 3. 070 | 2' 969 () | oa 
Calcium carbide (commercial) _______- short tons__ 57,805 | 55,347 | 57, 971 61, 918 56, 480 58,123 | 50, 763 45, 804 47, 424 44,227 | 42,009 | 40,286 | 47.974 
Carbon dioxide, liquid, gas, and solid | sss 
thous. of Ib_- 71, 125 | 60,734 | 59, 668 60, 371 58, 183 73, 255 75, 758 103, 645 116, 758 131, 141 | 95, O85 82, 139 
I short tons._| 147,593 | 147, 451 154,469 | 152,838 | 136, 431 148, 693 140, 791 143, 718 134, 572 139, 163 | 147, 214 | 151, 087 
Hydrochloric acid (100% HCl)-_-......-.--- do 39,863 | 38, 889 39, 237 39, 378 38, 994 42, 297 40), 267 37, 825 34, 833 35, 978 | 41,030 | 43) 593 
Lead arsenate (acid and basic). ..__- thous. of Ib_- (1) (1) 1, 648 3, 866 4,089 2, 833 1, 627 | 711 784 (') 1 (1) 
Nitric acid (100% HNOs3)-----.-.----- short tons._| 99,194 | 91,348 | 95,099} 97,854, 90,545] 85,680 | 101,790; 99.800 97,476 | 90,382 | 93,308 | 95,721 | 85, 208 
Sy mil. of cu, ft_- 1, 431 | 1, 386 | 1, 409 1, 403 1, 364 1, 471 1, 367 | 1, 286 1,048 1, 042 | 1, 184 | 1, 174 ” 899 
Phespharie acid (50% HsPOx)----..-- short tons__| 113,726 | 104,433 | 109,149 | 112,257 | 107,134] 113,927 | 108,045 | 111,040 | 97,252 | 101,682 | 109,100 | * 111,224 | 195, o7@ 
Soda ash, ammonia-soda process (98-100% Naa | | | | } 

A ae short “tons. 406,603 | 398,158 | 406,026 | 372,224 | 329,076 | 349,849 | 312,647 | 285,741 | 309,379 | 289,943 | 305,469 | 317,406 | 328 g99 
Sodium bichromate and chromate_____.___- Se 8, 734 8, 277 8, 328 8, 913 7, 987 8, 116 7,105 | 5, 286 | 4, 648 4,029 | 5, 575 | 5, 552 5, 938 
Sodium hydroxide (100% NaOH)---.______- do 211,836 | 212,494 | 221,479 | 209,891 188,340 | 192, 947 175,850 | 176,703 170, 283 163, 678 | 175,933 | 182,143 | 189, 367 
Sodium silicate, soluble silicate glass (anhy- } 

Ln short tons 38, 617 46, 868 38, 049 35, 914 31, 683 | 35, 423 2, 579 43, 277 37, 658 26, 446 28, 284 | 37,159 | 49, 919 
Bodiam sulfate, Glauber’s salt and crude salt | 
EE ee ncoul short tons_- 76,811 | 73,721 71, 868 72, 477 67,539 | 65,623 60, 834 54, 485 48, 393 42, 176 58, 794 49, 377 56, 996 
a acid (100% H2S80,): 
RRS Se a ees do....| 950,801 | 944,268 | 989,887 | 964,506 | 868,584 | 978,251 | 908,599 | 937,255 | 859,275 | 833,063 | 871,458 | 840,955 | 891, 334 
Price, wholesale, 66°, tanks, at works | 
dol. per short ton 17.00 | 17.00 17. 00 17.00 17.00 17.00 17.00 17.00 17.00 17. 00 17.00 | 17.00 17.0 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. oe. 38, 322 41, 238 43, 496 41, 366 34, 739 30, 496 29, 617 29, 521 25, 420 29, 698 31, 638 34, 788 |_....- r 
Acetic anhydride, production.._........._- 69, 857 73, 450 67, 941 66, 520 57, 807 48, 157 39, 459 39, 775 35, 334 40, 528 S765 | 62,027 |. Se 
Acetyl salicylic acid (aspirin), ee 1,079 1, 088 1, 113 1, 180 1, 069 609 804 940 1,009 250 908 | SIS foe 
Alcohol, denatured: 
Production | Ee thous. of wine gal_- 15,962 | 16,013 15, 765 12,855 | 11, 121 15, 121 14, 468 13, 883 16, 575 10, 097 12,313 | 13,947 14, 845 
Consumption (withdrawals)..._________- do___.| 15,440 16, 175 15, 257 12,929 | 10,112 14, 088 12, 996 12, 975 14, 430 10,556 | 12,444 15,341 | 15, 259 
a de... 1,977 1,817 2,191 2, 193 | 3, 232 4, 248 5, 708 6, 604 8, 746 8, 266 8, 126 6, 732 6, 313 
Alcohol, ethyl: } | 
eS eee thous. of proof gal 29,820 | 33,603 30, 795 26,567 | 22,376 | 28,426 36, 232 33, 855 31, 796 23, 760 26, 660 22, 770 22, 679 
5 | a ee do 29,592 | 31,999 34,917 37,154 | 37,727} 37,74! 43, 842 49, 950 51,015 53, 788 52, 426 43, 133 
In industrial aleohol bonded warehouses_do 28,738 | 31,496 34, 317 36,587 | 37,434} 37,454 13,373 49, 441 50, 544 53, 273 | 50, 652 41, 919 
In denaturing plants___......__- do_- 853 | 503 601 567 293 | 288 469 510 471 515 1, 775 1,214 
Withdrawn for denaturing-_-_-__-_- __do 30,075 | 29,134 29,339 | 23,661) 20,165} 27,834] 27,027 25, 770 30, 593 18, 663 | 24, 362 27,117 
Withdrawn tax-paid____________- do 4, 702 | 5, 114 3, 159 | 2, 943 | 3. 184 |} 2,944 | 2,5 3, 022 3, 040 2, 664 | 3, 672 3, 936 
Creosote oil, production__.._______- thous. of gal 11, 756 | 13, 436 12, 591 13,137 | 13,4385 |) 1 3, 861} 13,250 13, 728 13,215 | 10, 542 | : ee 
Ethy! acetate (85%), production_____thous. of Ib 5,008 | 4,904 8, 279 6, 379 3, 646 6. 374 6, 416 5, 368 5, 479 5, 798 | 5, 339 | 
Glycerin, refined (100% basis) : | 
High gravity and yellow distilled: | 

(Gesu aA thous. of Ib 6, 551 | 7, 069 7, 203 5, 920 | 4, 689 | 6, 234 6, 213 6, 089 7, 907 4, 692 6, 781 | 7, 528 7, 550) 

i do 7, 290 | 6, 980 6, 652 6, 289 | 5, 774 | 6, 305 6, 182 6, 34 6, 668 5, 700 7,068 | 7,397 6, 913 

SR ee ao... 13,376 | 13, 5388 13,692 | 13,905] 12,679| 12,406 12, 936 12, 110 13, 596 11, 316 11,580 | 11,790 12, 123 

Chemically pure: ey) 

a eee do 9, 530 9, 240 10, 600 10, 530 | 8, 956 | 9, 973 8, 910 9, 246 8, 617 6,258 | 11,591} 11,165 11, 655 

Ns chat tas iomnns atic oie do. 7, 780 | 7, 544 7, 551 7, 907 6, 921 7, 621 | 7, 065 7, 189 6, 947 6, 286 8,181 | 7, 729 8, 054 

SE Ee enna mete ao... 20,586 | 18,640 20,565 | 21,987 21,764 | 21,307 20, 685 20, 393 18, 211 14, 926 15,674 | 15,479 17, 214 
Methanol, production: 

|. . |) a thous. of gal_- 186 192 | 181 | 198 172 | 187 166 223 146 136 | 157 | 146 | 165 
Synthetic (1007) ................-- do 16,396 | 16,342 15, 950 14, 506 12, 783 | 14, 038 11, 417 8, 864 7,023 7, 609 8,059 | ee 
Phthalic anhydride, production _- __thous. of Ib_- 15,254} 15,921 15,873 | 16,295 12,815 | 12, 470 10, 192 9, 507 8, O18 7, 104 10,103 | 12,602 | 
FERTILIZERS 
| 
Consumption, (13 States) ft... thous. of short tons_- 493 | 531 736 | 1, 244 | 1, 423 1,815 | 1, 163 684 355 |----------]-- a seca | = 
ESS SS ees short tons- 236, O88 | 207,704 | 200, 858 | + 167,559 | + 214,591 | + 254,928 | 250,058 207. 809 | * 258,996 | ° 264, 575 * 351.047 | 280, 753 |... 
Nitrogenous materials___............-.._--- do_- 79, 641 91,321 | 93,869 4° 756 97, 587 104, 414 | 99,590 | 63, 127 58, 420 79, 592 87,853 | ~ 98, 064 
Phosphate materials-_--..........---.----- do_. 131,712 | 100,172} 82,149} 102.382] 92.242] 123,799] 138,789 | 129,643 | 161,062 | 172,841 | 229,784 | 162,597 |....-- 
{ “Meee do... 10, 540 | 9,845 | 12,283 | 9, 201 8, 116 7, 993 | 9, 133 | 7, 828 | 9, 824 8, 410 8, 103 ie gt eS 
Se eee do. 66, 405 87,081 | 116,635 | 98,651 | 144, 203 170, 937 | 182.777 | 176,584 110, 049 69,454 | 120,479 Bik. ee 
Nitrogenous materials, total___.........---- do_...| 51,974 74,175 | 93,869 | 79,805 | 130,339 | 150, 166 | 123.809} 141,302 | 93,061 | ng 4 | 100, 699 | 106, 241 | 
A a er Ss 19, 357 41,840 | 49,913} 45,199 559 | 82,123} 61,341 | 86,544 66, 791 | 2, 681 52,377 | 52,616 | 
Phosphate materials. ---..............---- do-__- 3, 487 4,856 | 9, 774 | 3, 4A4 | 464 8,401 | 3,215 | = 13, 333 | 1,430 | 8, 130 3, 570 | 5, 066 | 
Potash materials_........-..------..-.---.- do....| 3,613 0 | 241} 8,020] 5,962 1,964 | 13, 130 | 48 | 2,198 | 1 0 | 0 | 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, — 
port warehouses...........__.- dol. per short ton- 51. 50 51. 50 | 51. 50 54. 50 54. 50 54. 50 54. 50 54. 50 | 54. 50 | 54. 50 | 54. 50 | 54. 50 52, 25 
OS ES Ee eee short tons_- 94, 312 102, 160 103, 032 98, 968 90, 604 100, 338 114,673 | 78,290 114,025 77,015 | 103, 936 92,825 | 105, 678 
Superphosphate (bulk): | 
EE Se Se do-__- 828, 646 | 853,461 | 822,517 | 840,276 | 856, 835 |1,015,320 | 994, 691 | 928,882 | 810,775 | 829,083 | 876,802 | 820,111 | 816, 724 
a do. -_._}1, 333, 435 |1, 357, 931 |1, 407, 694 |1, 387, 127 |1, 234, 569 | 984,456 | 802,638 | 824,080 | 960, 752 {1,161,919 |1, 255, 347 |1, 268, 682 |1, 259, 678 
| | | . | | | 
NAVAL STORES | | | 
} | 
Rosin (gum and wood): | 
Production, quarterly total______ SS ee ee See o- =a | 362, 650 |__-- | 521,050 S74, S87 |... cc ccoun 
Stocks, end 0 = EL ES I OT ee MR Gee Seen 0 618, 230 A | 719,140 | ‘ 840, 920 |_. 
Price, gum, wholesale, ““WWG” grade (Sav.), bulk* | 
dol. per 100 Ib_- 7.78 7.82 | 7. 87 7. 66 7.15 6. 22 5. 68 6.41 | 6. 42 6. 49 | 6. 53 | 6. 70 6. 60 
Turpentine (gum and wood): 
Production, quarterly total__._.._- Dye, a0 enl.)...1.......... enon 163, 400 ene We f 114, 860 | 181,810 | 194,110 |_. 
Stocks, end of Sa ee | St Se oe 262, 670 |-..---- \ as ; 229, 690 |_- : } 218,490 275, 070 |... - o.com 
Price, gum, wholesale (Savannah) __dol. per gal_- .39 39 37 37 . 40 41 40 39 | sat 36 . 38 | .39 39 
MISCELLANEOUS | | 
Explosives (industrial), shipments: | | 
Black blasting powder---_-........-- thous. of Ib_. 2, 626 2, 581 2, 405 2, 953 1, 730 1, 287 | 1, 333 | 1, 269 | 1,081 | 1,068 1, 509 1, 606 1, 595 
SS eee eee “a 56, 497 175 47, 704 43, 832 44, 985 43,362 | 53,208| 57,992 | 50,982 45,443 | 53,158 48,548 | 40,130 
Sulfur: | | | 
RR Sc ee ee long tons..| 393, 385 412,680 | 438,527 | 416,678 | 351,086 | 402,711 | 396,447 | 417,526 | 399,025 | 388,811 | 397,024 | 389,682) 392, 805 
OE Sa ae 5 do... .|3, 292, 826 '3, 226,170 '3, 225,014 !3, 274, 313 |3, 234, 481 /3, 202, 481 |3, 181,199 |3, 168,051 |3, 168,312 |3, 142,845 |3, 156, 752 | 3, 139, 7851/3, 097, 331 
* Revised 1 Not available for publication. 


t Revised series. Data for fertilizer consumption have been revised beginning in the July 1949 SuRvEY to exclude Texas which has discontinued tax tag sales; revised figures prior to May 


1948 will be shown later. , ; ’ 
*New series. The series for rosin “WG” (window glass) grade, which is compiled by the U. S. Department of Labor beginning November 1948, and prior to that month by the Oil, Paint, 


and Drug Reporter, has been substituted for the ‘‘H’’ grade formerly shown. Data beginning 1935 will be shown later. 
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FATS, OILS, OILSEEDS, 


BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

Production 

Consumption, factory 

Stocks, end of month_ - 
Greases: 

Production__---- 

Consumption, fac tor y 

Stocks, end of month____- 
Fish oils: 

Production. ---- 

Consumption, factor y- 

Stocks, end of month 


AND 


thous. 


Vegetable oils, oilseeds, and byproducts: 


Vegetable oils, total: 
Production, crude _ -- 
Consumption, crude, factory 
Stocks, end of month: 

Crude. H 
Refined 
Exports f 
Imports, total 
Paint oils 
All other vegetable oils 

Copra: 

Consumption, factory 
Stocks, end of month 
Imports 

Coconut or copra oil: 

Production: 
Crude 
Refined 

Consumption, 
Crude 
Refined 

Stocks, end of month: 
Crude 
Refined 

Imports 

Cottonseed: 

Receipts at mills- 

Consumption (crush) 

Stocks at mills, end of month 

Cottonseed cake and meal: 
Production 
Stocks at mills, end of month 

Cottonseed oil, crude: 
Production 
Stocks, end of month 

Cottonseed oil, refined: 
Production 
Consumption, factory 

In oleomargarine 
Stocks, end of month 
Price, Wholesale, 


factory: 


Flaxseed: 
Production (crop estimate) 
Oil mills: 
Consumption 
Stocks, end of month 
Imports 
Price, wholesale, 
Linseed oil: 
Production 
Consumption, factory 
Stocks at factory, end of month 
Price, wholesale (N. Y) 
Soybeans 
Production (crop estimate) 
Consumption, factory 
Stocks, end of month 
Soybean oil: 
Production: 
Crude 
tefined__- 
Consumption, factory, refined 
Stocks, end of month: 
Crude 
Refined 
Price, wholesale, edible (N. Y.) 
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dol. per Ib_- 


3,290; stocks, 3,804; greases 
to have been included formerly in the crude oi] figures. 
550; stocks, 2,763; linseed oil 
4 November 1 estimate. 
Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin. 
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154, 183 
118, 045 
123, 969 
| 88, 631 
| 102,045 
| 2154 


| 15, 459 | 
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AND ALLIED PRODUCTS—Continued 
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275, 069 
105, 502 
319, 521 
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1 41, 590 
124, 927 


13, 599 | 


12, 377 
78, 442 


2379 
2 368 


2739 
2 319 
60, 173 
24, 378 
1, 609 
22, 769 


3, 773 
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, 940 


7, 231 
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483 


85, 6 
88, 35 
65, 5 
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97, 996 
138, 6 
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6 70, § 
6 26, 
363, 


276 


333 


150, 583 
124, 
120, 798 


82, 793 
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: Septem- 
July August ber October 
1 254, 842 | 1 264,304 | ' 248, 888 | 1 288, 318 
161,981 | 1120, 143 | * 119, 516 | 1117, 519 
1 322,974 | 1292, 421 | ' 265, 758 | 1 240, 962 
| 
145,702 | 146,753 | 144,706 | 148 110 
132,951 | 141,895 | ' 46,0381 | 142,016 
1129, 265 | 1 124,518 |' 117,852 | 1 116, 477 
| | | 
12, 735 18,362} 21,962} 24,908 
11,126 | 12,823| 17,667 | 20,865 
69,511 | 79,062| 92,245 | | 9%, 072 
2338 2361| +2464 2 593 
2307 2 380 | 2417 2 481 
2732 | »718| +2776 2 856 
2266 2188 | 2171 2 231 
73,123 | 31,008; 20,9637-_...-_-- 
32,589 | 31,0906} 38516|_...____- 
3.0%) 236) 4... 
29, 778 | oe) aa 
| 26,914 | 34,932 | 38,306 | 46, 206 
12,769 | 10,010} 8,333 18, 710 
27,909 | 38,504) 51,251 |-_.._____. 
34,368 | 44,961 | 48,892/ 58,979 
23, 139 29,168 | 30,374 | 29, 169 
} 
36,014 | 53,219 | 54,528 55, 248 
19, 689 28,147 | 26, 248 25, 914 
82,365 | 83,124} 101,042 112,977 
8, 728 6, 723 7,945 8, 
14,512 | 14,485 | 17,020 |_- . 
117 | 353 | 71,248 | 1, 382 
147 | 207 586 | 748 
132 | 278 r941} = 1, 575 
| 66,340 | 94,081 | * 253, 763 | 334,030 
65, 949 52,759 | * 98,076 | 116, 912 
48, 656 64, 805 | 7 184,291 | 242, 687 
52, 233 40,908 | * 88,766 | 123, 462 
| 61,255 71,976 | 113,309 | 178, 666 
110,959 | 142,409 | 115,282 | 129, 424 
| 28,882 | 37,530] 32,076 |--_- 
132,766 | 72,590 69, 708 125, 176 
125 | 158 .140 . 129 
| CRMs A | Erte gs 34 - 441,153 
| 3, 505 3, 985 | 3, 886 3, 468 
| 227 4, 932 8, 139 7, 553 
0 0 | 
3. 86 3.91 cS 3. of 3. 85 
| 669,949 | ®77,071 | 672,923 | 867,803 
| 635,262 | § 42,723 ; 19, §84 | 644, 411 
| 6 378,788 | 6 407, 230 | 6421, 115 | 6 433, 921 
| . 25€ 216 | . 208 192 
| ee ie __| 4215, 222 
15, 302 13,551 | * 11,996 17, 522 
12, 477 6,549 | 10,606 | 63,576 


209 | 


93, 929 | 


-141 


155, 148 | 
110, 190 
97, 345 | 


136, 015 | 
135, 106 | 
141, 462 


71, 925 
76, 384 
- 175 | 


120, 756 
127, 703 
136, 199 
56, 223 
56, 790 
157 


| 


172, 419 
125, 902 
119, 778 
67, 314 


55, 410 
. 145 


1 Beginning January 1949, data include for animal fats, 45 pl: ints ; and for greases, 23 plants not previously reporting; operations at these plants in January (thous. of ]bs.): Animal 


2 Beginning January 1949, data on original reports show further details on certain refined oils which are believed 
January 1949 figures for the items excluded beginning in that month (thous. of Ibs.): Sesame—consumption, 29; stocks, 142; rapeseed— 
production, 955; consumption, 1,503; stocks, 1,604. 


6 See note ‘‘2” 


: stocks, 45, 


for this page. 


560; other vegetable oils 
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$-26 SURVEY OF CURRENT BUSINESS December 19g 
Unless otherwise stated, statistics through 1948 i en eo + ee 1949 : Bt tie ia oe 
1948 and descriptive notes are shown in the Sees. | Cnen Site. 5 acid — tins 
1949 Statistical Supplement to the Survey | October | “cr co January ary March April | May June July August | * “ao October 
— ee —__—_—— —_—__— _ _ — UJ ee a 
CHEMICALS AND ALLIED PRODUCTS—Continued 
sd a a sh a a bai serene eee ————— oualle 
FATS, OILS, ETC.—Continued | | | | 
| | 
Vegetable oils, oilseeds, etc—Continued | 
Oleomargarine: 
EE ee ae thous. of Ib_- 79, 626 72, 377 74, 308 81,652 | 76,045 80, 185 65,754 | 59,613 63, 590 56, 118 79, 106 74, 408 |. 
Consumption (tax-paid withdrawals) ____- es... 78, 319 72, 997 69, 918 80, 336 75, 305 78, 964 64, 719 60, 415 61, 978 55, 366 79, 346 71,172 1 oe 
Price, wholesale, vegetable, delivered (Chicago) 1 ee I Beis Cee a 
dol. per Ib__ .323 315 . 303 . 283 | . 269 . 256 . 229 224 . 224 . 224 . 248 . 249 24 
Shortenings and compounds: | ps 
A thous. of Ib__ 125, 517 134, 629 129, 341 114,917 | 112,150 125, 607 119, 576 125, 908 122, 213 83, 355 156, 696 133, 849 123, 178 
Stocks, end of month....................- do-__- 53, 137 52, 508 66, 390 73, 773 70,850 | 72,800 80, 436 84, 851 85, 821 64, 438 52, 851 59, 315 62, 869 | 
| 
PAINT SALES | 
| 
Paint, varnish, lacquer, and filler, total | 
thous. of dol 81, 759 71, 778 65,824 | 76,961 | 70,190 84, 124 86, 236 89, 083 88, 465 74, 215 ’ 84, 376 75, 807 
Classified, total........___- ne do___- 74, 048 65, 116 59, 386 69, 853 63,968 | 75,938 77, 852 79, 913 79, 546 67, 613 75, 453 | 68, 603 
>= a * qlee Geek _do | 31,590} 29,864 28, 797 | 27,950 | 26, 124 30, 178 28, 473 27, 582 28, 755 25, 775 30,227 | 28 67 
I ec eee | 42,459 | 35,252 30,589 | 41,903 | 37,844 45,760 49,379 | 52,331 50, 791 41,839 r 45, 225 39 930 
I ee ees... 7, 711 6, 662 6, 438 7, 108 | 6, 222 | 8, 186 8, 384 9, 170 8, 919 6, 601 r 8 923 7 03 | 
SYNTHETIC PLASTICS AND RESIN | 
MATERIALS | 
Production:* } } | } 
Cellulose acetate and mixed ester plastics: | 
Sheets, rods, and tubes___________ thous. of Ib 1, 947 1, 690 1, 745 1, 826 1, 521 1, 563 1, 329 1, 650 1, 242 1, 332 1, 405 1, 
Molding and extrusion materials________ do 4,781 4, 495 3, 951 | 4,077 4, 322 4, 548 4,610 3, 449 4, 303 3,431 | 4, 626 | 5, | 
Nitrocellulose, sheets, rods, and tubes______do 936 806 752 | 810 691 | 728 750 754 626 372 | r 517 | 
Other cellulose plastics..._..._.________- __do_- 1, 209 873 1, 034 784 890 | 1,010 1, 022 709 176 433 | 113 | cis 
Phenolic and other tar acid resins_._..._....do_.__| 24,982 23, 101 21, 588 21,428 | 20,195 20, 585 18, 260 14, 828 14, 952 11,232 | + 17,834 | 22,560 Prey, | 
Polystyrene______- +: ats Sle do____| 16,520 14, 398 13,209 | 12,830 14, 920 17, 257 17, 548 16, 33 15, 029 15, 905 19, 749 20, 725 Ht 
Urea and melamine resins___......_______- do } () } (') (‘) | 10,868 10, 641 9, 248 8, 500 8,049 7,931 6, 273 9,569 | 10, 299 | 
a aS do....| 21,872) 21,235] 20,110] 22,467] 19,065 22, 219 23, 613 20, 407 20, 636 18, 853 23,663 | 29, 106 1 
Sg Se ee ee SS eee ---------| 16,918} 15,242] 16,038 16, 069 17, 853 19, 149 17,304 | 7 19, 258 yi et oe ee B 
eee “ae eee FAs Se 7, 279 | 7,098 | 7, 848 8, 182 7, 516 7, 584 6, 631 r 8,103 | 9,918 |_ 
Miscellaneous resins-----._--..__- _.do 28,913 29,675 | 2 10, 247 | 18, 115 | 17, 095 | 16, 084 | 14, 547 | 14, 162 14, 825 14,877 | * 16,646 19, 399 | 
| | | | 
ELECTRIC POWER AND GAS 
] 
ELECTRIC POWER | | | | | | | 
Production (utility and industrial), total | 
mil. of kw.-hr_. 29, 058 28, 768 30, 478 30, 374 27, 463 29, 514 27, 745 27, 875 28, 025 27,946 | 29, 492 | 28, 358 28, 110 
Electric utilities, total Bes aie do 24,385 | 24,180/ 25,716] 25,570] 22,996; 24,721/ 23,215] 23,.348| 23.617] 23,684] 25.021 | 23,922 | 24 98 
By fuels_. sltleatlliiatinsiv esis decahagntncaanipsatsoe hates ae 18, 409 17, 587 18, 250 17, 803 15, 701 16, 585 15, 057 15, 290 16, 393 16, 355 7, 672 16, 946 17, 353 
By water power_________- ee. ae 5, 976 6, 594 7, 467 7, 767 7, 295 8, 136 8,158 8, 058 7, 224 | 7,330 | 7, 349 | 6, 976 6, 936 
Privately and municipally owned utilities | 
mil. of kw.-hr_. 21,004 20, 811 21, 985 21, 838 19, 506 21, 028 19, 749 19, 785 20, 034 19, 973 20,965 | 19, 9384 20, 430 
a, eee _.do 3, 381 3, 369 3, 731 3, 733 3, 490 3, 694 3, 466 3, 563 3, 483 3,711 4 055 | 3, 987 | 3, 858 
Industrial establishments, total___________ do 4,673 4, 587 4,762 4, 804 4, 467 4, 793 4, 530 4,526 4,407 4, 262 4,471 | 4,436 3, 822 
Sea, ee SE aT ee 4, 382 4,254 4,340 4,355 4, 027 4,327 4,053 4,048 4,012 3, 881 4, 067 | 4, O55 | 3, 465 
TEE do _- 292 333 422 449 | 440 466 478 479 | 395 381 | 404 | 382 357 
Sales to ultimate customers, total (Edison Electric | 
es mil. of kw.-hr_- 20, 511 20, 678 21, 465 21,831 | 21,143 20,882 | 20,420 19, 914 | 19, 904 19,960 | 20,769 90: 606 |... | 
Commercial and industrial: 
Small light and power _.do 3, 634 3 651 3, 823 3, 834 | 3, 835 3, 709 3, 685 3,611 3, 759 3, 975 4,033 406 |. 22 
Large light and power____.______- do 10, 796 10, 673 10, 720 10, 647 10, 220 10, 304 10, 141 9, 967 9, 888 9, 533 10, 130 10, 166 |. ae 
Railways and railroads__..____.______- do 530 532 613 595 532 580 525 499 473 12 470 0 | ee 
Residential or domestic________.___________do 4,172 4,495 4,959 5,424 5, 269 5, 006 4,763 4, 464 4, 375 4, 419 4, 422 4,618 bz 
Rural (distinct rural rates) ______- _.do 570 487 472 459 456 465 531 627 664 825 873 809 a 
Street and highway lighting_ _.do 233 21 270 266 223 229 205 190 178 184 202 224 * 
Other public authorities_____- do 526 540 557 560 550 536 522 510 522 516 592 54) |... eae 
SS do 50 48 52 46 48 52 18 46 46} 46 | 46 4B | .cccamee 
Revenue from sales to ultimate customers (Edison 
Electric Institute) _.--_-_-_- thous. ofdol__| 367,712 | 375,038 390, 128 398, 487 389, 527 382, 150 374, 713 368, 578 371, 446 375, 419 382, 161 387, 529 _ 
GAS | | 
Manufactured and mixed gas (quarterly): | 
Customers, end of quarter, total — eee me lf PAIL en eae Tas 10, 590 I Br Sean Pee oe oe cee. 
Residential (incl. house-heating)_._..__._do- ee eae 9, 844 ‘ ae a 9, 842 k aaa 
Industrial and commercial____.....__.._.do____|_______-- oo eee mich 697 691 Be 
Sales to consumers, total____..____- il ae h...12 >... ae xl ees Mees a i eS Fe ea Se 5 Gt arene: (late et ees 
re “eee Sa ie u CTE RD SEP 128, 942 | 90, 229 GE re 
Industrial and commercial ________- ee eles cd ae <2 | a Seer eS ae 2 67,876 tn... saulcssa..oacntoeeee 
Revenue from sales to consumers, total } 
thous. of dol__|___- ol fa ee 176, 698 |_.- | 144, 513 | 
Residential (incl. house-heating) - _- ..do pace ee 105, 368 re Btn ies. | 131,379 107, 058 
Industrial and commercial ______.______-- ee eas S| aes | 44,272 36, 725 
Natural gas (quarterly): | | | | 
Customers, end of quarter, total_____- thousands-_|-__---- : iy.) 3 eee hatpchee 2 | 11,971 12, 328 
Residential (incl. house-heating)________- “EA Bee POS ho ... hie Tone | 10,961 11, 293 
Industrial and commercial. -_-_.._______- | aS ee Picts a re eee ee Sete tenliel 1,026 
Sales to consumers, total. __...____- ae PW ee ee | | i | eee Te" a anemone 
Residential (incl. house-heating) - -_______ | ER Sees i ae pees 390, 136 |---------. bcteeide dod caine 192, 659 
Industrial and commercial --__-_._.____- |S ee ee | >) ae sath aaa £.* | eee Noedekaapied 501, 154 
Revenue from sales to consumers, total | | 
thous. of dol__|_.-..---- Pt ee See $58, 206 | ...--s00-- | Peery 246, 490 nintiher Sostiesttoe (mae dean ies 
Residential (incl. house-heating) __.__....do____|_......_-.| cal MEE cviccnecdaccconcsen 5 gl eae! Rea ote 3 ee : Fumie ts pee (es 5 
Industrial and commercial______________- i 2 ee | aa | | eae Beever | oS EERE REE EF | can SG aise (eeeeanerre | ey = eee 
| | | | 
* Revised. 1 Not available for publication. 2 Not comparable with data beginning January 1949 because of the inclusion at that time of some companies not previously reporting. 


« *New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (reported 
by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of a few companies not formerly covered. 


Unpublished figures for July 1948 are shown on p. 26 of the October 1949 SURVEY. 


Data for alkyd resins and rosin modifications are not available prior to 1949. 
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December 1949 S-27 
————————— 
: 
Unless otherwise stated, statistics through | ' 949 bt euiielaeiy Sakae sibel 
1948 and descri a. ive notes are shown in the | Decem- | S 
1949 Statistical Supplement to the Survey | October tes eco & March April May June July August | °° og October 
F ‘OODSTU FFS AND T OB ACCO | 
a + iecsiascneasitalil aie 
ALCOHOLIC BEVERAGES } 
Fermented malt liquors: | 
Production “ _.thous. of bbl 6, 693 | 6, 807 r 6, 050 ’7, 761 ’7,314 ’ 8, 331 ’ 9, 258 9, 382 9, 182 7, 392 6, 122 
Tax-paid withdrawals____--.-.--- do | 6, 366 6, 568 5, 596 °7,084 | *6,507 7, 567 ’ 8, 629 8, 722 8, 901 7, 285 6, 438 
Stocks, end of month alas doka .-do 9, 064 | 8, 212 8, 410 r 8, 708 9, 248 9, 646 r 9, 879 10, 147 10, 032 9, 836 9, 252 
tilled spirits: : } 
= Production. ----- thous. of tax gal | * 34,815 | 7° 37,053 | * 29,391 | 7 21, 863 r 20,232 | *16,922] *16,823| + 13,732 8, 818 11, 581 16, 704 26, 093 
Consumption, apparent, for beverage purposes | 
thous. of wine gal. 716,512 | 20, 175 11, 690 | 14, 038 12, 919 13, 300 13, 078 12, 323 12, 336 06 Baeisi oe : 
Tax-paid withdrawals thous. of tax gal ri, 456 | : r 6, 549 | 9, 334 * 7,755 °7,826} *7,632 8, 067 8, 072 , 471 11, 438 
Stocks, end of month__________-..------- do 5, 401 | 646, 272 ’ 661, 728 | * 668, 421 | * 674, 661 677, 344 | 676,337 | 675,217 | 673,701 671, 309 
Imports-.----------- -...--thous. of proof gal | 808) 941 | 1, 109 974 1, 097 11 r 878 985 "s 
Whisky: 
Production_----- ‘ thous. of tax gal__| * 12, 212 | 17,572 | 14, 878 | 14,462 | 711,536 | * 10,971 7, 852 5, 099 5, 959 8, 703 9, 246 
Tax-paid withdr: 7 i a ig ans do ’ 6, O91 3, 965 r 3,970 | 4,720 * 3, 884 * 3,732 3, 537 4, 048 4, 383 5, 311 6, 101 
Risers. end of mamth...................-- do- ” 542, 263 | 559, 823 | 569, 734 2 | * 586, 592 | * 593, 094 | * 599, 561 926 | 602,865 | 603,231 | 604, 7 606, 210 
Imports- - - - thous. of proof gal. 1, 247 1, 329 | 836 | 994 | 752 1,017 1, 027 803 914 1, . 
Rectified spirits and wines, production, total 
thous. of proof gal_ * 13, 741 °9,758 | ° 7,421 | r 10, 202 ’ 8, 306 r 8,931 ’ 9, 069 8, 008 9, 043 10, 228 12, 400 
Whisky bboek. ns do... 12, 752 ’ 8, 798 ’ 6, 627 | 9, 207 *7, 345 7, 908 | 7, 889 6, 864 7, 681 9, 11, 247 
Wines and distilling materials: 
Sparkling wines: 
Production _.thous. of wine gal 54 71 r 100 | 74 r 188 | ¢ 163 54 128 ee 
Tax-paid withdrawals See ae do 127 | 168 | 68 | 65 53 j 77 49 62  } aera 
Stocks, end of month SS i 1,729 | 1, 525 | 1, 545 | 1,5 1,515 ’ 1, 647 1, 673 1, 743 8 ye 1, 808 |) eee 
SS a SE ee eee do 51 97 23 | 21 | 32 1 14 ae 
Still wines: | 
ES en, re ‘ do * 64,975 | ’5, 413 * 887 821 640 658 584 435 1, 334 oe 
Tax-paid withdrawals-_-.__-..-..--- do 11, 294 r 11,194 9, 856 | 11,709 | 79,585 7 8, 885 8, 815 7, 763 8, 788 The Bees. 
Stocks, end of month- ; - 7 195, 087 223, 774 | * 213, 595 | r 191, 799 | 182,156 173, 518 162, 586 155, 034 145, 702 > | See 
Imports ~ Pe ee _.do 256 294 | 212 253 | 238 221 177 148 145 | ae 
Distilling materials produced at wineries. ..do._- 33, 683 13, 476 1, 060 |} * 1,802 "405 | 929 | 513 713 4, 900 Pe ee 
DAIRY PRODUCTS 
Butter, creamery: | 
Production (fac tory) t__- ...-thous, of Ib 791, 858 * 84, 888 92, 030 111,865 | 123,820 | 158,675 | 155, 585 136, 870 129, 355 | * 114, 310 103, 130 
Stocks, cold storage, end of month do 83, 412 | 33,615 | 18, 737 6, 318 15,338 | 51, 056 102, 701 136, 786 153, 855 | * 154, 455 141, 973 
Price, wholesale, 92-score (New York)-_dol. per lb . 644 645 | 630 .616 . 599 . 597 . 590 . 599 . 618 6 . 625 
Cheese: | | 
Production (factory), total t __thous, of Ib r 81, 203 71,613 | 80, 120 | 95,610 | 113,010 | 142,645 | 136,585 | 118,350; 107,600 | * 93,010 80, 345 
American, whole milk t__..---_--- do- r 61, 914 r 52, 142 60, 580 | 72.140} 88,330 | 115.585 | 112,265| 96,950| 87,440| +73,900| 61,205 
Stocks, cold storage, end of ‘month, total___do 195, 470 148, 100 | 135, 110 | 120, 563 125, 903 134, 765 162, 256 185, 517 | 210,411 | * 213, 433 210, 172 
American, whole milk...-------------- ae rs 167, 535 126,534 | 116,779 105,608 | 109,920 | 117,021 140, 859 | a 183, 208 | 7 188,259 | 186, 491 
ey ere ee eee es do 3, 199 | 2, 272 1, 423 | 2, 035 2, 393 ¥ 2, 402 2, 794 , 1, 804 6, te 
Price, W holesale, American, single daisies (Chi- } | 
OEE ES ED OS ee dol. per Ib . 420 . 410 .371 . 336 . 337 | . 341 . 343 . 330 . 352 . 358 . 356 
Condensed and ev aporate d milk: | 
Production: f 
Condensed (sweetened): 
— _— i See thous. ogg 3, 300 r 14,470 | 715,145 | * 22 , 910 | * 39,450 | * 34,275 | * 22,490 | * 26,130 | * 22,320 | . 300 
ase goods__- do r 8,329 r 10, 800 r 14, 100 r 12,350 10, 550 r 8,650 8, 800 5, 750 | 4, 675 
Evaporated (unsw eete ned), case goods do-. 21,710 r 155, 350 00 | 215, 750 | * 266, 250 | * 361,150 | * 350, 650 | * 306, 750 | * 273, 650 212, 750 167, 750 
Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened) apesssabaaain thous. of Ib 13, 408 12, 576 9, 504 | 59 | 8, 350 9, 511 | 11, 390 13, 059 11, 778 8, 559 6, 758 6, 925 
Evaporated (unsweetened)_.........----- Ce. . 622, 624 424,619 | 297, 463 | 4 | 177,077 189,735 | 298, 661 379,000 | 454,397 | 477,812 | 484, 246 426, 836 
{xports: } } | 
Condensed (sweetened) __--._.---- : do 10, 455 8, 713 | + 11, 442 22 | 11, 021 9, 901 7, 657 8, 903 6, 205 | 4, 500 5, OB tte. 
Evaporated (unsweetened)__- do 19, 316 49, 058 * 31,152 5 | r 21, 688 r 20, 971 * 24, 517 24, 391 22, 967 11, 209 413, 2B ced... 
Prices, wholesale, U. S. average: | 
Condensed (sweetened) .---.--dol. per case 9, 93 9.60 | 9. 60 ' 9.10 9. 10 9.10 9.10 9. 10 9. 10 9. 10 9.10 
nm hae (unsweetened) ---- do | 6. 26 5.95 5.81 5 | 5.45 | 5.18 5. 05 5. 09 5. 12 5.11 5.08 5. 08 
uid mi | | | | 
of) eee ee ee ee mil. of lb &, 748 8, 215 | 8, 671 | 76 | 9, 558 10, 226 11, 888 2, 303 11, 544 10, 546 9, 390 9, 004 
Utilization in mfd. dairy products . do 3, 336 2, 866 | 3, 143 | 3, 833 4, 394 5, 640 5, 482 4, 828 4, 475 * 3, 862 3, 383 
mi a ng alers’, standard grade dol. per 100 Ib 5.30 5. 25 5. 16 4.89 4. 67 | 4. 56 4. 61 4. 66 ’ 4.71 . 74 
ry milk: 
Production: ¢ | | 
Dry whole milk____ ...-thous. of Ib__| "11,773 r 9, 153 r 10, 850 | 11,150 | 12,275 | *13,715 | * 12,225 12, 620 10, 890 10, 725 9, 150 
Nonfat dry milk solids (hum: an food) do | 38, 779 r 50,180 | * 55,500 780,000 | © 98,350 | 122,400 | 112,200 | *88,360| * 76,750 63, 050 54, 150 
Stocks, manufacturers’ , end of month: | | 
Re er ee eee do... 30, 713 | 18, 491 | 16, O98 | 15, 479 14, 198 16, 096 17, 377 19, 059 17, 808 18, 291 16, 639 
—— dry milk solids (human food) ----- do- 3, 114 | 44,738 | 49,627 | 71, 784 76, 114 95,387 | 104, 868 98, 020 96, 994 80, 060 57, 037 
“Exports: 
er ENGNG DI i i es odes do 7, 061 11,439 | 11, 431 4, 616 6, 666 10, 014 5, 873 5, 499 7, 336 a 
Nonfat dry milk solids (human food) --...do 16, 406 19,704 | 26, 496 | 8, 288 26, 248 16, 226 14, 042 2, 857 20, 579 Te. 5 ck. 
Price wholesale, nonfat dry milk solids (human 
food), U. 8. avera@e....-.......<.. dol. per Ib 158 . 151 .131 115 | sii? -118 .116 -117 .118 -121 .13 
FRUITS AND VEGETABLES | 
Apples: | 
Production (crop estimate) - - _..thous. of bu 1 90, 288 | - eS ee eee Men ee -----.<) 9133, 388 
Shipments, carlot- _..--no. of carloads... 7, 737 3, 505 3, 297 3, 161 2, 065 1, 776 764 549 507 r 2,564 6, 425 
Stocks, cold storage, end of month__thous. of bu- 22, 413 17, 813 | 12, 971 5, 491 3, 318 1, 294 343 175 412 | °14,777 35, 566 
Citrus fruits, carlot shipments no. of carloads__ 8, 604 | 15, 334 12, 633 11,571 | 10,210 10, 051 9, 002 7, 902 6, 390 4,790 5, 519 
Frozen fruits, stocks, cold storage, end of month | 
thous. of lb 362, 423 335,940 | 317,695 266, 581 237,419 | 237,856 | 255,787 | 327,090 | 339,588 | * 355,552 | 346, 640 
Frozen vegetables, stocks, cold storage, end of 
p Re arpa : ; iin UNS atiinacedion eee thous, of ]b__} 311, 968 281,825 | 262, 047 206, 061 191, 666 186, 821 219, 515 237, 847 315, 788 | * 368, 552 386, 435 
otatoes, white: | } 
Production (crop estimate). _._..-- thous. of bu__}_-- | 1445, 850 |- , si insta belch aanae ciel eS eee 2 386, 832 
a agg mie, carlot _-no. of carloads._| 33, 052 | 26,437 | 21,394 35, 867 28, 059 22, 999 24, 226 12,045 14,641 | * 19,864 18, 523 
rice, wholesale, U. S. No. 1 (New York) 
dol. per 100 Ibs. 3. 193 | 3. 699 | 4, 628 4. 568 4. 623 5. 258 3. 546 3. 287 3. 498 3. 236 2. 873 





* Revised. 1 December 1 estimate. 


2 November | estimate. 






































t Revisions prior to October 1948 are available upon request. 
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Unless otherwise stated, statistics through 1948 1949 Os 
1948 and descriptive notes are shown in the | Nove ne | Presiianii: | Sehen. | agit | Peer — 1 
1949 Statistical Supplement to the Survey | October bea bar | January | ary | Mareh | April May | June July August |‘ a | October 
iecSneteahated ru F FS “AND TOB. AC Cco—C ontinued 
GRAINS AND GRAIN PRODUCTS | | 
| | } | F 
Exports, principal grains, including flour and meal | | } oF 
thous. of bu__| 7 55, 153 41,906 | * 54,234 | + 58,612 | *60,184 | *65,849 | 45,380! *57,458 | 47,295 46, 059 59, 045 46,153 |--- ! 
Barley: | 
Production (crop estimate) _-______-_-_-- ..do 1317, 037 : 2 234 025 R 
Receipts, principal markets___......_.......do__._| 12, 570 10, 616 11, 300 8, 323 | 5, 254 8, 991 5, 860 11, 906 19, 312 24, 843 24,940 | 14, 954 11, 003 $s 
Stocks, domestic, end of month: P 
Commercial.___-__---- ath —a 18, 847 18, 741 16, 457 15, 214 12, 426 11, 197 9, 491 10, 057 14, 922 24, 659 33,056 | 33, 976 35, 942 
_ <u ces et. ae do_ is 156, 600 111, 511 59, 311 146, 268 eas 
Exports, including ‘malt... Ne eee do | * 3,644 1, 570 1, 162 2,614 2, 653 2, 864 1, 390 1, 636 2, 111 4,199 6, 410 3; $62).cuee 
Prices, wholesale (Minneapolis): Ho 
my MeN... ............-dal. per bu 1. 517 1. 554 1. 480 1.474 1.344 1.312 1. 256 1. 249 1. 253 1, 290 1. 327 1. 523 1.556 g 
os FE do 1. 419 1. 447 1.346 1.375 1, 242 1. 200 1.178 1. 184 1. 163 1. 236 1. 299 1. 455 1. 502 | 
| | b 
Corn: | t 
Production (crop estimate) ______ mil. of bu 13, 651 | 2 3, 358 
Grindings, wet process__________- thous. of bu 10, 517 11, 197 9, 927 9, 958 | 9, 357 9, 902 8, 813 8, 632 8, 910 8, 658 10,637 | 10,501 11, 206 
Receipts, principal markets_____- do 26, 339 63, 005 45, 269 38, 281 | 20, 139 23,694 | 19, 646 21, 198 21, 977 19,683 | 22,064 23, 967 43, 947 
Stocks, domestic, end of month: | 
Commercial__._................ P do 4, 621 39, 002 50, 328 50,689 | 43, 903 25, 895 15, 266 11, 582 10, 888 4, 744 | 5, 711 9, 614 20, 020 sh 
| nae aaa a mil. of bu 2, 519.6 1, 776. 2 1, 239. 4 499. 2 s 
Exports, including meal thous. of bu 1, 225 6, 890 11,040 11,355 | 13, 081 21, 267 11, 251 8, 209 | 4,611 | 8, 926 | 8, 369 7,116 
Prices, wholesale: } 
No. 3, white (Chicago) - ____- dol. per bu 1.477 1. 449 1. 443 1. 464 | (3) 1.4 1. 403 1. 410 (3) 1.451 | 1. 340 1. 262 1. 390 § 
No. 3, yellow (Chicago) do 1. 470 1. 381 1. 424 1. 428 | 1. 271 1. 337 1.370 1.358 1. 353 1. 402 | 1.307 | 1.312 1. 152 ] 
Ww eighted average, 5 markets, all grades__do 1.375 1. 272 1.329 1. 303 1. 160 | 1. 224 1. 322 | 1. 279 1. 276 1. 327 1. 256 | 1, 238 1. 134 | 
Oats: | | } | | 
Production (crop estimate) _ __----- mil. of bu__|- - ; 11,492 ad —e 21,321 | 
Receipts, principal markets____- thous. of bu 9, 864 8, 861 9, 335 9, 321 | 5,311 | 8,915 | 10,175 9, 874 13, 988 33, 804 | 24, 804 | 9, 338 5, 953 
Stocks, domestic, end of month: | | } 
Commercial.-__---_- — do__- 15, 031 10, 424 11, 433 9, 544 | 5, 916 4,215 3, 635 1, 662 6, 167 17,745 | 30,095 27, 462 25, 254 | To 
On farms____- : do 927, 488 5 Oe oe 577, 945 eel 270, 264 1, 049, 342 Rate I 
Exports, including oatme al. do 3, 552 2, 530 2, 936 r 2,988 | 7° 2,539 r 1,392 r 1, 869 | r 503 3, 182 562 | 6, 719 1, 765 § 
Price, wholesale, No. 3, white (Chicago) I 
dol. per bu_- . 778 | 8758 . 866 .819 . 741 753 741 | 701 . 673 . 638 | . 637 678 . 687 Be 
Rice: | } | I 
Production (crop estimate) __.--._--thous. of bu__|- 181, 170 2 87, 491 § 
California: I 
Receipts, domestic, rough__._ ____thous. of Ib 97, 925 89, 946 40, 833 53, 677 27, 300 37, 216 55, 691 48, 913 45, 785 46, 994 68, 741 48, 951 236, 472 I 
Shipments from mills, milled rice___...--do 29, 478 28, 920 42, 987 21, 904 18, 049 19, 003 61, 988 30, 421 26, 728 31, 968 64, 909 26, 998 48, 435 
Stocks, rough and cleaned (cleaned basis), end La 
of month. a Se __thous, of Ib 36, 376 63, 368 45, 769 56, 962 56, 651 59, 154 38, 289 37, 944 39, 358 35, 752 13, 806 16, 508 114, 029 
Southern States (Ark., La., Tenn. , Fen): } | 
Receipts, rough, at mills ‘thous. of bbl. (162 Ib.) 4, 996 2, 602 71,485 544 684 841 665 112 377 183 781 4,315 4, 188 Pc 
Shipments from mills, milled rice- thous. of lb 242, 475 229, 040 219, 803 149, 711 130, 522 141, 767 120, 202 134, 241 132, 777 78, 233 81, 631 194, 961 265, 382 ‘ 
Stocks, domestic, rough and cleaned (cleaned P 
basis), end of month ___...thous. of Ib__| * 530, 676 | * 574, 806 519, 213 434, 167 | * 379, 906 286, 353 202, 235 57, 291 65, 554 316, 540 489, 341 
E + a ae 7 ¥ do 83, 406 117, 935 146, 866 92, 254 69, 715 117, 042 | r 106,781 88, 768 39, 932 63. 013 
Imports_.-- . do 150 202 534 215 | 103 {58 809 909 605 23 
Price, wholesale, head, clean (N. O.)_.dol. per Ib . 100 091 103 . 098 . 093 092 091 . 089 087 084 (3) (3) 
Rye: 
Production (crop estimate) thous. of bu 26, 388 2 18, 831 M 
Receipts, principal markets _- do 1, 946 1,714 1, 858 "735 245 431 3, 348 748 1, 772 3, 131 1, 043 2, 187 
Stocks, commercial, domestic, end of month_do 4, 322 5, 376 4, 838 3, 980 | 2,971 | 2, 075 3, 618 2, 2, 993 4,091 6,170 | , 435 5, 401 
Price, wholesale, No, 2 (Minn.) dol. per bu 1. 645 1. 731 1. 676 1. 632 1. 364 1. 352 1. 361 1. 362 1. 346 1.454 1. 384 1, 428 1. 465 
Wheat: Li 
Production (crop estimate), total_- mil. of bu 1 1, 288. 4 21, 126.2 
Spring wheat 8 : ee do 298. 3 | 2 231.4 
Ww inter wheat_. Ca. do 1 990. 1 2804.9 
Receipts, principal markets _..-thous. of bu 46, 870 28, 534 30, 397 17, 923 14, 067 36, 604 27, 560 49, O82 64, 749 130. 305 76.031 | 650,170 27, 586 
Disappearance, domestic / do 290), 546 r 280, 287 | 274, 325 304, 149 
Stocks, end of month: 
Canada (Canadian wheat) do 180,518 | 169, 448 166,144 | 155,367 | 142,276 | 130,737 | 118, 551 89,097 | 70, 146 54, 488 86,400 | 162,524 | 176, 459 Po 
United States, domestic, total@ do 859,077 | 578, 863 305, 773 11, 127, 975 j 
Commercial do 206, 600 181, 917 166, 348 | 150, 165 125, 504 | 124,656 | 116, 806 114,242 | 128,158 234, 493 260,412 |r 261,109 | 244, 664 
Interior mills, elevators, and warehouses | 
thous. of bu- 148, 2 265, 186 Es 
Merchant mil's--___--- ndeoed do 63, 209 | 132, 852 | 
On farms ; é —™ Rit. |--- | 239, 315 | ; | 459, 556 
Exports, total, including flour. As : do 46, 481 30,916 | * 39,0904] 7 40, 572 | * 41,389 r 39,095 | 7 29,812 r 46, 555 36, 667 31, 796 37,366 | 33,495 
Wheat only____----- : Beast cca 35, 919 19, 756 25, 917 29, 1: 23 | 30,771 | 32, 358 23, 020 40, 617 30, 313 24, 789 34,230 | 30, 082 
| | } 
Prices, wholesale: | | 
No. 1, dark northern spring (Minneapolis) | 
dol. per bu 2. 387 2. 473 2. 397 2. 337 2. 348 2. 342 2. 328 2. 367 2. 379 2. 285 | 2. 374 2. 431 
No. 2, hard winter (Kansas City) do 2. 226 2. 282 2. 287 2. 196 2. 241 2. 260 2. 221 1. 951 2.004 2. 060 | 2. 152 2. 188 
No. 2, red winter (St. Louis) do 2. 263 2. 35! 2. 444 2. 287 2. 329, 2. 366 2. 344 1. 828 1. 872 1. 865 | 2.013 2. 083 | 
Weighted avg., 6 markets, all grades do 2. 282 2. 367 2. 308 | 2. 246 2. 278 2. 285 2. 254 2. 160 2.096 2.185 | 2. 253 2. 282 bs 
| f 
Wheat flour: | 
Production:t 
OS eee eee thous. of sacks (100 lb.) 24, 380 23, 099 22,695 | * 22,383 r 19, 760 20,178 | * 17,007 ‘17,152 | 20,116 18, 994 19, by 7 | * 20,357 20, 895 Ce 
Operations, percent of wnetaned . 79.9 82.2 74.6 | r 78.0 r 74.9 r 64.8 r 57.0 | r 59.9 | 66.1 65.3 5 | 70. 2 69.0 
_ . aaa short tons 466, 000 438, 000 431,000 |r 424,801 | °377, 295 | + 388.055 | * 330,126 | 334,365 | 390, 721 380, 597 105, o7 l y 413,639 | 429, 907 
Grirdings of wheatf-_--_--- _...thous. of bu 55, 891 52, 892 51,986 | * 51,274 r 45, 300 | 7 46, 420 | r 39,168 | + 39, 573 46, 344 44, 222 46, 561 t 47, 541 48, 740 
Stocks held by mills, end of month 
thous. of sacks (100 lb.)_- 5, 118 5, 428 4, 500 } 4, 800 re 
nee Cte oe: eee a do____| 4,713 5, 038 5, 897 5,062 | ° 4,784 r 3,041 r 3,044 r 2,623 2, 727 3,007 1, 346 | 1, 465 “ ; 
Prices, wholesale: Fi 
Standard patents (Minneapolis) | 
dol. per sack (100 Ib.)__--} 5.775 5. 750 5. 712 5. 445 | 5. 469 5. 400 5. 269 5. 255 5. 512 5. 575 5. 340 5. 600 5. 715 
Winter, straights (Kansas City)_.__......do__-- 5. 140 5. 194 5. 231 5. 135 5.119 5. 106 4. 980 4. 938 4. 869 4.915 4. 869 5. 069 5. 169 
r Revised. 1 December lestimate. *?Novemberlestimate. *% No quotation. 
o' The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; suc’ data are not included in the break-down of stocks. ar 
tRevised series. Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture, which takes into ac- 


at eyo s in milling practices; revisions beginning 1933 are available upon request. Revised data for January 1947 to July 1948 “thy wheat-flour production and grindings of wheat will be 
published later. | 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


October 





LIVESTOCK 


Cattle and calves: 
Slaughter hanee wad inspected): 





Calves : : -thous. of animals_- 
Cattle-- me do_- 
Receipts, principal markets do 
Shipments, feeder, to 8 corn- -belt States do....! 


Prices, wholesale: | 
Beef steers (Chicago) - ____dol. per 100 Ib_- 
Steers, stocker and feeder (Kansas C ity)..do 
Calves, vealers (Chicago) de a. 4 


Bhaghter (Federally inspected) | 
thous. of animals_ 
Receipts, principal markets- -__--__- ; Y 
Prices: | 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 
Hog-corn ratio 
bu. of corn equal in value to 100 Ib. of live in| 
Sheep and lambs: 

Slaughter (Federally inspected) 
thous. of animals_. 
Receipts, principal markets - _..do 
Shipments, feeder, to 8 corn-belt States do 
Prices, wholesale: 

Lambs, average (Chicago) dol. per 100 Ib_- 

Lambs, feeder, good and choice (Omaha) -do-- 


MEATS 


Total meats (including lard): 
Production (inspected slaughter) mil. of Ib___| 
Stocks, cold storage, end of month i 
Exports ER ae 

Beef and veal: 

Production (inspected slaughter) ____thous. of lb 
Stocks, cold storage, end of month do 
Exports do 
Price, wholesale, beef, fresh, steer carcasses, good 
(600-700 Ibs.) (New York) dol. per Ib 
Lamb and mutton: 


Production (inspected slaughter) thous. of lb 





Stocks, cold storage, end of month do 
Pork, including lard, production (inspected 

slaughter) a _..... thous. of Ib_- 
Pork, excluding le rd: 

Production (inspected slaughter) ___- ...do 

Stocks, cold storage, end of month PRP Ra 

Exports_ sear PR A 


Hams, smoked (Chicago) : dol. per Ib 
Fresh loins, 8-10 lb. average (New York) _do- 
Miscellaneous meats and meat products, stocks, cold 

storage, end of month: 
Edible offal. __- _.thous. of Ib 
Canned meats and sausage and saus: we-room 


Prices, wholesale: 
| 


products ..thous. of lb 
Lard: 
Production (inspected slaughter) __ se 
Stocks, cold storage, end of month_______..do 
Exports. _- do 


Price, wholesale, refined (Chicago) . dol. per Ib__| 


POULTRY AND EGGS 


Poultry: 
Receipts, 5 markets - - thous. of lb__| 
Stocks, cold storage, end of month ..do 
Price, wholesale, live fowls (Chicago) dol. per Ib_-_| 
Eggs: 


millions 
thous. of Ib 


Production, farm 
Dried egg production ' 
Stocks, cold storage, end of month: | 
Shell. __- : thous. of cases 
Frozen thous. of Ib-_- 
Price, wholesale, extras, large (Chicago) + } 
dol. per doz 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers ..thous. of dol_- 
Cocoa: 
Imports te mee : long tons. 
Price, wholesale, Accra (New York) __dol. per lb- 
Coffee: 


Clearances from Brazil, total ..thous. of bags-- 


'hO Uiter OtOtes. . 222 -...04.5-0252.6~ .do 
Visible supply, United States_.....-.......do 
Imports _do 


Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib_- 





Fish: 
Landings, fresh fish, 5 ports__-.----- thous. of Ib-- 
Stocks, cold storage, end of month .do 


® Revised. 1 No quotation. 





Novem- | Decem- 


ber | ber 





| January 
| 





Febru- 
ary | March ¥ April 





1949 


pea | May | June | July 


August —- 





FOODSTU F FS AND TOBACC ORenniental 


633 
1,176 
2, 722 

606 
32. 05 


24. 41 
30. 75 


4,098 | 


2, 361 


25. 48 | 


°17.9 


1, 632 | 
2, 512 | 


548 


bo 


22. 1 
22. 1: 


b 


1, 432 


449 | 


34 

640, 225 
97, 705 
949 

. 516 


67, 469 
16, 296 
724, 580 
558, 733 
203, 163 
1, 879 

. 586 

. 595 


34, 690 | 


30, 270 





45, 007 
154, 617 
. 300 


3, 497 
2, 384 


1, 685 
169, 287 


. 645 


54, 418 


t 


148, 049 | 











614 | 572 
1,151 1,197 
2, 511 1, 855 

461 195 
30.71 | 26.78 
24. 52 23. 26 
30. 80 30. 75 
5, 425 6, 089 
3, 272 3, 528 
22. 68 21.01 

18.0 17.2 
1, 444 1, 329 | 
1, 786 1, 439 

367 133 | 
25. 12 25.12 
23. 01 23. ¢ 
1, 691 1, 890 

612 | 879 

28 | 64 | 
635, 429 | 671, 468 
126,287 | 170, 581 

447 | 1, 928 | 

. 489 | . 443 
61,663 | 58, 335 
23,305 | 26, 209 

993, 960 |1, 159, 741 
752,254 | 851, 366 
310,706 | 469, 153 

1,813 | 3,345 

.570| 579 
. 456 | 415 
42, 312 58, 081 
32,446 | 38, 863 

176, 282 | 225,748 
77,021 | 116,397 
15, 117 41, 112 

. 216 . 195 

63, 536 54, 511 
171,472 | 160,834 

. 306 | . 346 
3, 456 4, 008 

927 554 

444 | 159 

139, 298 | 104, 932 

. 636 547 
77,293 | 64,926 
13, 958 | 24, 698 

391 .317 
1, 844 1, 805 
1, 295 1, 198 
1, 259 1, 082 
1, 851 2, 560 

276 272 | 

49, 699 | 129, 535 
158, 008 150, 974 


| 


484 
1,126 
1, 786 

94 


24.35 | 


22.15 
32. 50 


5, 377 


3, 316 | 


19. 46 


16.1 


1, 235 
1, 386 
151 


24.75 
(4) 


1, 757 

1, 049 
46 

649, 195 
170, 784 
935 


- 406 
55, 520 


22, 466 | 


11, 052, 632 


762, 355 
585, 215 
3, 027 
. 571 
429 


64, 021 
46, 065 
212, 810 
160, 610 


33, 821 
-171 





22, 069 | 


148, 418 
. 340 


4, 567 
2, 431 


152 


71, 532 | 


- 463 | 


55, 187 


13, 863 
. 266 


1, 214 
843 
1, 036 
2, 113 
. 270 


28, 077 


127, 635 


476 
994 

1, 526 
72 
22. 25 
21. 25 
30. 38 
4, 080 


2, 562 


19. 44 
17.5 


1, 046 | 


1, 092 
74 


24.75 
(1) 


1, 408 

1, 083 
52 

583, 486 
158, 240 
984 


. 368 


47, 548 
19, 571 
777, 258 
563, 446 
611, 123 
3, 076 


. 546 


. 457 | 


62, 136 | 


51, 980 | 


156, 573 
179, 628 
42, 517 
- 152 


19, 959 


131, 496 | 
. 328 


4,815 | 
6, 846 | 


144 | 
58, 621 | 


. 435 


51, 876 
23, 276 


. 203 


1, 359 
890 
929 


| 
| 


1, 667 


29, 033 
104, 138 


619 | 
1,102 | 


1, 895 
126 


30. 50 | 


(1) 


1, 519 
1,618 
r 69 


664, 174 
143, 137 
r 1,709 


392 | 


43, 156 
14, 268 


61, 269 


55, 683 


159, 474 
156, 782 
55, 604 
. 152 


24, 937 | 


108, 732 


6, 137 


| 
| 
| 
} 


13, 993 | 


44, 434 


nee 
nt P 
tb 
i | 


40, 750 
82, 722 


tRevised series. U.S. Department of Agriculture data replace the series for U. 8. standards published prior 


are available upon request. 


1, 353 
930 
r 115 


606, 020 
119, 431 
r 2, 388 

- 404 


30, 761 
9, 864 


715, 895 
527, 859 


545, 231 
3, 866 | 





. 550 | 
. 518 


58, 535 


58, 348 


137, 441 
138, 216 
92, 304 

. 136 | 


26, 798 
89, 205 
. 339 





6, 105 
13, 285 


954 
107, 058 | 


49, 612 
74, 940 


510 
1, 025 
1, 827 


92 | 


24. 88 | 


24. 02 
26. 45 


3, 721 | 


2, 438 


18. 49 


14.7 | 


761 
1, 243 


163 | 


29. 25 | 


(1) 


1, 362 
779 

76 

623, 536 
94, 035 
1, 302 

- 410 


33, 561 
7, 007 


704, 543 
517, 974 
466, 108 
5, 355 

. 520 

. 515 
54, 707 
50, 941 
136, 470 
125, 823 


63, 282 
. 147 


31, 644 
77, 823 
. 2 


1, 943 
141, 361 


. 483 


34, 642 


24, 963 
. 190 


1, 572 
942 


796 
1,477 


. 270 








69, 890 | 
91, 453 | 




















October 
533 501 549 252 568 
1, 095 1,090 1, 232 1, 524 1, 156 
1, 896 1, 833 2, 470 , 528 3, 061 
140 164 384 586 869 
26. 47 25. 86 26. 28 11 28. 93 
22. 53 20. 62 20. 06 19.74 20. 57 
25. 94 24. 88 25. 70 27. 25 27.15 
3, 745 3, 165 3, 417 3, 879 4, 959 
3 2,072 2,314 2395! 3,055 
19. 08 18. 23 19. 09 19.74| 17.87 
15.5 | 15.4 16.4 17.2 16.1 
898 976 1, 126 1, 180 1, 172 
1, 164 1, 202 1, 650 1 932 2, 054 
138 144 335 534 572 
27.12 24. 50 23. 62 23. 00 23.75 
() () 22. 66 3.21 23. 28 
1, 438 1,358 1, 441 1, 436 1, 564 
716 643 521 r 4ii 407 
97 65 45 oe aA 
645,249 | 638,252 | 716,737 | 698,993 , 890 
81,148 | 75,627! 72,053| + 71.475 | 77,042 
1, 227 1, 482 2, 511 |) een 
. 433 -431 . 438 . 464 . 476 
37,427 | 40,975} 48,257] 50,414 51, 338 
6, 761 6, 651 6,869 | + 7,268 , 463 
754,870 | 678,466 | 675,735 | 686,365 | 851, 970 
556, 838 | 495,142 | 500,186} 518,143 | 634,343 
419, 590 | 367,043 | 283,178 | 204.678 | 210, 121 
12, 105 6, 102 6, 749 4 OF ho. 
. 556 . 586 .613 . 569 . 489 
. 533 . 546 | . 558 . 551 . 453 
55,322 | 56,671 54,958 | 51,245 | 47,899 
49,570 | 41,209} 34,310] 27,374] 26,107 
144,798 | 134,178} 128,257] 122,743 | 158, 861 
103,890 | 96,255] 68,819 | +48 768| 37,142 
76,508 | 52,293 | 28,305] 32,682 |_.....___- 
136 . 132 . 166 . 152 158 
38,054 | 34,769| 38,991] 49,399] 58,185 
74,733 | 71,261 83, 466 | + 132,380 | 209, 927 
. 268 . 241 . 260 . B8 . 236 
4, 905 4, 334 3, 853 3, 576 3, 749 
7, 640 6, 118 3, 963 1, 778 
2, 290 1, 936 1, 426 r 810 497 
166, 582 | 168,394 | 146,868 | 121,476 | 96,578 
493 . 533 . 559 . 628 . 564 
36,028 | 25,580} 40,928 | 66,713 | 69,382 
32,108 | 21,845 | 22,119] 11,253 |......2... 
. 187 . 211 . 226 . 200 . 205 
1, 326 1, 672 1, 868 2, 332 1, 945 
906 933 1, 129 1, 403 1, 280 
808 859 796 798 763 
1,685 | * 1,687 1, 603 ie’ ae 
. 272 277 . 284 . 302 . 355 
71,117 | 66,145 77,219 RE. m4 
114,031 | 127,217 | 146,344 | 150,608! 156,077. 





to the October 1949 issue of the SuRvey. Data begining September 1944 
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Usiews otherwise bonged soeatotns arts wm | Easel caee - ome.....abl eset nit bees | U 

and descriptive notes are shown in the aE ee . : i 

1949 Statistical Supplement to the Survey | October ‘Se a mee January | F _ March | April May June July | August a October 

Lt i | — 
F OODSTUFFS AN D TOBACCO—Continued 
———— -_ 

MISCELLANEOUS FOOD PRODUCTS—Con. | 

Sugar: | SI 
Cuban stocks, raw, end of month | 

thous. of Spanish tons-__} *947 | 919 409 434 1,091 2, 490 3, 728 3, 678 3, 215 2, 599 2, 022 1, 668 1,021 
United States: , 
Deliveries and supply (raw basis): | 
Production and receipts: 
NN tie dit ns cine ne short tons...| 505,601 | 636,652 275,318 125, 201 54,358 | (1) (') (') } (1) (1) 43, 899 116,207 | 548, 575 
Entries from off-shore___......-_..__- do...-| 482,660 239,064 | 210,060 | 245,436 | 485,090 | 681,532 | 567,829 | 577,439 | 509,595 | 471,237 | 642,038 | 391,859 | 402 953 
Hawaii and Puerto Rico-----.----- do_...| 288,358 18, 865 79,992 | 56,243 | 138,038 | 225,273 | 236,686 | 156,084 | 123,322 84,350 | 132,227 | 165,441 | 133 168 
int SI Bala do_-.-| 543,215 | 576,922 | 564,079 | 563,238 | 504,622 | 619,578 | 537,449 | 608,479 | 792,936 | 747,453 | 924,533 | 753,977 | 593 79 
For domestic consumption_---_-__---- do__..| 531,924 | 571,618 556,439 | 558,390 | 503, 222 611,382 | 535,102 | 604,698 | 789,878 | 743,698 | 921,391 729,920 | 519, 358 
a eats et ce ne do....| 11,201 | 5,314 7, 640 | 4, 848 1, 400 8, 196 | 2, 347 3, 781 | 3,058 | 3, 755 | 3, 242 4, 057 4 
Stocks, raw and refined, end of month | 
thous. of short tons__| 1, 266 1, 533 1, 493 | 1,348 1, 416 1, 442 | 1, 525 1, 492 | 1, 252 956 | 617 | 404 879 
as refined sugar___..... RE short tons_-_| 7, 612 | 3, 186 | 8, 447 | 3, 149 7 4,095 °3,657 | ° 2,785 1,863 | *1,997 1, 879 2, 379 2,43 |... 
ports: } } | | 
ELAR TE do_..-| 236,329 | 134,306 | 214,014/ 189,969 313,176 | 383,040 317, 789 382,265 | 346, 885 342,089 | 342,392 248, 878 
os do....| 199,787 | 121,292 205,456 | 167,014 287,966 | 327, 282 263, 275 267, 999 253, 342 232, 097 272,690 | 227, 217 | 
From Philippine Islandso’________-_- do....| 23,576 | 3, 500 5,600 | 15,236 25,176 | 50,849 52,845 | 114, 266 88,409 | 104,072 61, 901 | 8, 549 | | 
yuemned suger, total. ....._._._._._..... do__..| 40, 260 8, 330 1 6, 452 26,204 | 68,585 | 42,328 | 25,951 39, 180 23, 401 28,254 | 28,272 
0 a do....; 40,260 | 8 6, 450 25, 950 68,147 | 41,820] 25,901 36,555 | 23,398 23,684 | 28, 259 
Price (New York): | 
—. ee > Ee Beal dol. per Ib_-| . 056 057 | . 056 . 057 . 056 057 | . 056 . 058 | 059 | . 058 . 059 . 060 
efine | } } } } | = 
debited cthsnan-itertiehibimm nm irik. Ge. ..- . 092 092 | . 092 . 092 . 092 093 | . 093 093 | 093 | .093 . 093 . 093 
nc rae emanate “do..._| 076 | 2076 | -076| 078} = 078 | «078 | 079] 078 | 078 | «077 | 077 | 077 
I aie thous. of Ib_- 6, 680 | 4,001 | 9, 332 , 7, 689 7, 606 8, 128 9, 774 7, 465 8, 411 | 6, 129 7, 877 8, 443 | _ 
TOBACCO { 

Leaf: | | r 
Production (crop estimate) -_-.....--.-- 6 eS a A eee ae rae eee ee ne ey eee eee Meee ea ad | sisal ssiakcd wad dbeiaiaiaweimetseaaat 3 2, 004 a 
Stock, dealers’ and manufacturers’, end of quarter, | | In 

Sete aa ae il eae? m1... eee pS eke Pa a: aaa | ERs haba se00|. 355i 8 
Domestic: | | 

OS NS ee at ee ee do-- wesenesens|-oenneen=- A ES Ree ey Serre ae PO re wi EE ee ko 3 tl PRE OR Somer ee oe 300 |... ae 

Air-cured, fire-cured, flue-cured, and miscel- | | | 

laneous domestic...._____...._- mil. of Ib__ |---=------|--------- 3, 416 ES Se } Dee See BNO Tl  cicanne eee weaeeen S,.206 1. ee El 

Foreign grown: | | | | 

all le PERE BP oa SER FE 22 | nf Aided, OLS | 20 |... 

Caenee SOUROOD, ..... none nne do Rite take igi ees eee | 134 |__- i Shae ee! 149 |-- : =a 104 Toe | 

Exports, including scrap and stems____thous. of Ib__ 36,260 | 21,711 57, 773 | 46, 949 36,167 | 25,155 | 22,249] 20,400; 33,402 30, 563 61,875 | 76,768 |. ae 

Imports, including scrap and stems....-.....do..._| 7, 713 6, 838 | 6, 035 | 7, 209 6, 713 | 9, 287 | 6, 905 | 7, 621 | 8, 217 6, 606 | 9, 088 | 4460 |-~-cane | 

| 

Manufactured products: | | | | 

Production, manufactured tobacco, total Ea cs. 23, 999 20, 461 17,517 | 18,031 | 17,576 20,880; 18,729 20, 591 21,740 | 16,625| 22,986; 22 565 /.......... 
Chewing, plug, and twist____.__..__.-_-- do...-| 8, 805 8, 386 7,152 7, 218 | 6, 768 | 7, 618 | 6, 940 7, 226 8, 558 | 6, 918 8, 839 | 5346 |... ee D 
I ae ee a oe SN oe ee. 11, 743 | 8, 721 6, 830 7, 386 7, 548 9, 567 | 8, 535 10, 120 | 9, 747 7,311 1638 | «6 10 S20 |... 
ete en A oe a do__.- 3,451 | 3,354 3,535|  3,427| 3,260 3, 695 3, 254 3,246) 3,435! 2,396] 3,838) 3,641 |... 

Consumption (withdrawals): | | | | | | } | 
Cigarettes (small): | | | | | 

a a Se millions__} 4,030 | 2, 736 3, 185 | 2, 208 | 2, 570 3, 168 3, 568 3, 172 | 3, 236 | 2, 155 | 8, 041 2, 680 | <eeanneal 
_Tax-paid SOR: OE Be es a Plt do- | 31, 079 29, 075 24, 897 27,967 | 25,024 31, 448 27, 307 30, 691 32, 849 25,806 | 35,347 | 31,743 | » 29, 506 
Cigars (large), tax-paid_...........- thousands. 529, 971 553, 755 440, 267 | 438, 286 410,170 | 457,149 428, 452 428,35T | 519,509 | 422,496 | 516,208 | 532,446 | 534,274 
Manufactured tobacco and snufl, tax-paid | | | | | 
thous. of Ib_- 23,816 | 19,527 16, 492 | 18, 214 | 17, 138 20, 490 18, 392 20, 362 20, 583 | 16, 625 22, 869 22, 674 21, 975 xX 

SS ee es ee millions-- | 2, 952 | 1, 674 2, 368 1, 280 | 1, 237 1, 649 2, 446 1, 937 1, 611 1, 449 1, 476 | 1, 700. |ucuconeues ‘: 

Price, wholesale (composite), cigarettes, f. o. | | | | 
I gs Oe dol. per thous. 6. 862 6. 862 6. 862 6. 862 6. 862 6, 862 6. 862 6. 862 6. 862 6. 862 | 6. 862 6. 862 6.862 | 

| 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | | | | | | | | 

Imports, total hides and skins________- thous. of Ib__| 11, 091 12, 355 14,320 | 13,738 | 9,900 | 10, 281 10, 714 | 15, 302 11,942 | 14,082 | 16,951 15, 569 | 
Calf and kip skins_......._..___- thous. of pieces_. 50 105 51 | 82 | 67 | 67 | 58 | 47 44 | 23 | 118 145 ae 
I a0... 85 127 104 | 147 | 97 65 | 85 53 | 103 27 | 35 41 | aa 
ee dieelion a ngchll do__- 3, 181 | 1, 480 3, 433 2, 497 2, 722 | 3, 221 3, 294 3, 631 4,005 3, 319 2, 657 2 Sie |.< ase | 
Sheep and Jamb skins._.................--- Ge... 897 2, 831 1,011 885 | 925 991 | 1, 477 2, 629 965 r 2,705 4, 076 3, 276 | Per: W 

Prices, wholesale (Chicago): } | | 
Calfskins, packers’, 8 to 15 Ib________- dol. per Ib_- . 381 . 394 | . 410 . 398 | . 385 421 | . 422 .414 | . 398 . 385 . 410 421 | . 425 
Hides, steer, packers’, heavy, native---_--- ec... . 269 . 295 . 267 . 267 . 229 . 209 . 200 . 213 | . 214 . 209 . 238 . 246 | . 244 

LEATHER | | | | | 

Production: | 
ee poe Lees thous. of skins__| 894 | 905 1, 053 943 886 | 947 766 797 | 877 | 571 | ’ 867 S31. | ...-cnaenee 
nS "SA aS thous. of hides__| 2, 142 2, 049 2, 239 2,073 | 2, 124 2, 163 1, 891 1, 942 | 1, 976 1, 566 r 1,982 1, 962 |_.-.. cae W 
gd Ee eee thous. of skins__| 3, 106 3, 048 3, 232 3, 013 2, 982 3, 457 2, 859 2, 764 3,018 | 2,364 | ° 2,730 2, 978 |-------e00 
NN SLE TES EY a 2, 743 2, 729 2, 665 2, 564 2, 537 2, 463 2, 154 2, 214 | 2, 419 1, 834 r 2,619 2, 532 oceans 

Exports: } 

Sole leather: | } | } 

Bends, backs, and sides.__._..___- thous. of Ib__! 44 37 57 314 466 189 | 6 56 | 93 | 87 70 02 |.-...ee 
Offal, including belting offal... __- _do_. 50 60 122 527 890 704 185 | 151 | 116 106 | 73 40 |. ....cnee 

Upper jeather._..................thous. of sq. ft_ 2, 811 1,714 3, 676 r 6, O80 6, 314 6, 035 3, 329 3, 113 3, 153 | 2, 906 | 3, 462 5 O06 |... susan 

Prices, wholesate: | 
Sole, bends, steer, f. o. b. tannery_.__dol. per Ib__ .632 . 674 . 701 . 681 . 657 . 592 . 578 . 578 . 568 564 | 555 559 559 P 
Chrome calf, black, B grade, composite | Ss] 

dol. per sq. ft_- 1.913 1.026 1.046 1.051 1.036 1.030 1.025 1.023 1.024 | 1.016 975 | 977 | . 975 Si 
r Revised. » Preliminary. 
1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons. 
2 y Dees mber 1 estimate. 3 November 1 estimate. | N 
o This series continues data in the 1942 StaTisTicaAL SUPPLEMENT to the SURVEY; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and | . 

8,618 short tons, respectively). Data for January-July 1948 are shown on p. 8-30 of the October 1949 SURVEY. 

Norte ror LUMBER SERIES, p. 8S. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective 

January 1949. Revisions for January-July 1948 are shown in a footnote on p. S-38 of the October 1949 SURVEY. 

Minor revisions for total lumber production, shipments, and stocks for 1946-47 (since publication of the 1949 STATISTICAL SUPPLEMENT) are available upon request. Revised data for total 
lumber for January-July 1948 and revised data for Western pine for January 1947-March 1948 are also shown in the above-mentioned note, 
| 2 
b 
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Unless otherwise stated, statistics through |_ 1948 | <= Sadana 1949 rt 
1948 and descriptive notes are shown in the Novem- icc | Rehew- 
1949 Statistical Supplement to the Survey | October | “*} ca ber | January ary | March April May | June August Be ope October 
feta. 2h Se _— ro was: a. | 
LEATHER AND PRODUCTS—Continued 
—_—_— | | | | 
LEATHER MANUFACTURES | | | | | 
Rie | 
Shoes and slippers:§ | | | 
Production, total...____. .thous. of pairs._| 39, 050 34, 691 35, 508 36, 921 37, 089 44, 818 37, 626 35, 098 38, 509 44,969 | 41,522 |.._....--- 
Shoes, sandals, and play shoes, except athletic, | 
SS ee ee . _...thous. of pairs_- 33, 048 28, 618 31, 639 34, 327 34, 180 41, 266 34,262 | 31,429 34, 152 r 38, 926 oe ) cr, ae 
By types of uppers:<7 | 
All leather. ___.__--- is NN en ee } 31, 288 27, 127 30, 110 32, 267 31, 697 38, 037 31, 171 28, 018 32, 622 » ee te Ss as 
Part leather and nonleather___._.....do____| 1, 830 1, 599 1, 567 2, 058 2, 506 3, 183 4, 454 3, 351 5, 911 | See 1. Suse eae 
By kinds: | = ae ea a = 
0S ae ee do. -.-| 8, 625 7, 813 8, 901 | 8, 677 8, 141 9, 623 7, 790 7, 283 8, 431 | * 8, 702 | OS  ) =a 
Youths’ and boys’ ers ee 1, 438 1,319 1, 181 1,077 1, 407 1, 209 7| 1,639 | 1, 797 a 
Women’s__ seat kth rare: : do | 15, 812 12, 873 13, 875 16, 485 17, 151 20, 818 17, 537 | 16, 149 16, 748 20, 791 4 3) eee - 
Misses’ and children’s____...---- | 4, 052 3, 802 4, 520 4, 829 4, 629 5, 634 4, 497 | 3, 956 4, 267 | * 4, 782 | 7 S Gepeeeea 
Infants’ and babies’______.-.-____ a... 2, 924 2, 692 3, 024 3, 155 3, 182 3, 784 3, 229 | 2, 824 3, 067 r 2, 854 | —f | aes 
Slippers for housewear. --.....-.-.-- do-__- 5, 368 5, 477 3, 357 2, 177 2, 497 3, 068 2,931 | 3, 212 3, 877 | * 5,476 | CYS eee 
Athletic. _- I ala aa cnn ds pst n a ao do- | 339 313 271 236 227 261 216 | 246 | 255 ° 306 . 2 ee! 
Cree GOCWNNOE . ona oss. 2 oie cuss ee 295 283 241 181 185 223 217 | 211 225 | | r 261 | pS ee 
5, a eee _.do anil 502 278 608 r 336 r 341 358 392 323 287 | 527 | pS 
Prices, wholesale, factory, Goodyear welt, leather | | | 
sole: 
Men’s black calf oxford, plain toe__dol. per pair_- 10. 143 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 | 9. 653 9. 653 | | 9. 653 | 9. 653 9. 604 
Men’s black calf oxford, tip toe do 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 . 600 6. 600 6. 600 | 6. 600 6. 600 
Women’s black kid blucher oxford___-_--.do-_---| 5. 150 5. 150 5. 150 5. 150 5. 150 5. 159 5. 150 150 5. 150 5. 150 5.150 | 5. 150 
2. abn eae Te | 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
Exports, total sawmill productst M bd. ft | 28, 623 29, 003 57, 641 45, 092 51,421 | * 54,161 49, 924 59, 784 60, 234 61, 796 .° | Sores 
Imports, total sawmill products do....| 151,073 148, 352 126, 299 94, 181 98, 673 123, 435 103, 852 17, 351 | * 121,115 123, 722 146, 880 |._....... 
National Lumber Manufacturers Association: 

Production, totalt : mil. bd. ft 3, 183 2, 815 2, 541 2, 258 2, 057 2, 658 2, 613 2, 731 2, 778 2, 938 2, 874 2, 790 
Presa woodes... ....-...---.-~- ..do 710 620 539 609 450 568 377 414 426 : 471 469 501 
Softwoodsf._.--. ---.-- PAA E ae 2, 473 2, 195 2, 002 1, 649 1, 607 2, 090 2, 236 2,317 2, 352 g 2, 468 | 2, 405 2, 289 

Shipments, totalf._...------- do 2, 937 2, 540 2,318 2, 220 1, 946 2, 533 2, 625 2, 653 2, 729 | 2,901 | 2, 951 2, 903 
Hardwoodst MESS : eel do 633 582 485 576 378 463 407 406 368 | 450 478 | 500 
Softwoodst : do 2, 304 | 1, 958 1, 833 1, 644 1, 568 2, 070 2, 218 2, 247 2, 361 | 2, 451 | 2, 473 | 2, 402 

Stocks, gross (mill and concentration yards), end 

of month, totalt mil. bd. ft 6, 888 7, 140 7, 411 7, 455 7, 515 7, 679 7, 671 7, 743 7,776 7,914 | 7, 851 7,777 
Hardwoodst ot) te do 2, 229 2, 253 2, 303 2, 338 2, 406 2, 512 2, 482 2, 490 2, 548 | 2, 603 | 2, 594 | 2, 594 
Softwoodst do 4, 659 4, 887 5, 108 5,117 5, 109 5, 167 5, 189 5, 253 5, 228 | 5, 311 | 5, 257 5, 183 

SOFT WOODS 
Douglas fir: } | | 

Exports, total sawmill products M bd. ft__| 6, 947 5, 427 32, 863 24, 572 25, 943 28, 914 24, 231 , 617 27, 606 31, 062 ea 
Sawed timber do__-..| 807 379 8, 836 17,970 | 112,326 | 117,407 | 111,837 | , 307 19, 681 15,406). SG Lk. 
Boards, planks, scantlings, ete__- —. | 6, 140 5,048 24,027 16, 602 13, 617 11, 507 12, 394 , 310 17, 925 25, 588 | Aa atthe 

Prices, wholesale: | 
Dimension, No. 1, common, 2’ x 4’’ x 16’ 

dol. per M bd. ft 75. 240 75. 240 70. 785 66. 330 67. 815 68. 310 68. 310 58. 310 67. 568 63.896 | 62.720 62. 720 
Flooring, B and better, F. G., 1’ x 4’, R. L. | | | | 
dol. per M bd. ft__| 133.650 133. 650 133. 650 133. 650 133. 650 128.700 | 127.958 2.562 | 118.058 114. 660 114. 660 108. 780 
Southern pine: } } } | 
Orders, new : mil. bd. ft 744 593 605 197 539 738 660 | 25 690 913 | 842 7 
Orders, unfilled, end of month__ do 460 372 332 303 282 307 | 276 |} 261 | 228 340 372 37. 
Production do 790 716 732 694 598 706 | 661 | 28 703 744 782 701 
Shipments. . do 795 | 681 645 626 560 713 | 691 | 740 723 820 810 7 
Stocks, gross (mill and concentration yards), end | 
of month = mil. bd. ft 1, 581 | 1, 616 1, 703 1,771 1, 809 1, 802 | 1,772 , 760 1, 740 1, 656 | 1, 628 1, 566 
Exports, total sawmill products M bd. ft 8,076 | 11,672 9, 842 9,076 9, 299 11, 390 | 7, 346 , 202 | 9, 848 9, 218 | . ( =e 
Sawed timber 4 do | 1,794 2, 532 1, 743 2, 555 3, 218 4, 330 2, 930 3, 797 3, 457 | 2, 737 | erties 
Boards, planks, scantlings, ete _- do 6, 282 | 9, 140 8,099 6, 521 6, O81 7,060 4, 416 » 405 6, 391 | 6, 481 | a ee. 
Prices, wholesale, composite: | | | 
Boards, No. 2 common, 1” x 6”’ or 8’’ x 12’ } 
dol. per M bd. ft 71.815 | 70,289 69. 872 67. 292 65. 400 64. 167 62. 001 60. 380 59.033 | 61.173 | 63.326 64. 311 

Flooring, B and better, F. G., 1’ x 4’ x 12-14" | | | } | 
dol. per M bd. ft__| 152.852 | 152. 764 152. 151 149. 144 148. 409 146. 650 144.513 | 142.865 | 139.374 | 136. 484 138. 542 139. 583 

Western pine: | | | 

Orders, new mil. bd. ft__} 618 511 4138 334 306 457 545 | 568 | 684 | 673 | 693 643 

Orders, unfilled, end of month_- do___-| 592 | 611 638 589 531 4166 492 498 539 | | 629 | 699 734 

Productiont do 702 | 581 122 223 238 381 579 619 | 712 | 721 627 617 

Shipmentst do | 591 499 411 299 288 {00 523 561 643 | | 655 626 610 

Stocks, gross, mill, end of month do 1, 590 1, 664 1, 675 1, 599 1, 548 1, 529 1, 586 | 1, 644 1,713 | | 1, 829 | 1, 840 1, 847 

Price, wholesale, Ponderosa, boards, No. 3 com- } | 
tion, I x 8’ dol. per M bd. ft_.| 71.03 69. 93 69.59 68.00 68.05 67.48 66. 80 | 65. 84 65. 20 | | 59. 21 57.02 57. 56 

West coast woods: | 

Orders, new mil. bd. ft__! 565 484 592 | 641 621 770 705 | 642 | 646 | | 794 813 | 790 

Orders, unfilled, end of month__ do 496 429 148 | 547 610 650 | 584 | 524 | 403 | 5 | 570 | 582 | B07 

Production do | 714 651 609 | 526 577 761 743 | 709 683 735 | 725 722 

Shipments do 659 550 573 54! 559 743 760 701 751 | 720 | 77 769 

Stocks, gross, mill, end of month do } 849 932 983 966 940 979 981 984 904 936 | 899 890 

SOFTWOOD PLYWOOD 
Production thous. of sq. ft., 36’ equivalent__| 183, 486 172, 151 155, 286 118, 284 143, 180 176, 061 153,516 | 154, 677 151, 386 169,274 | 168,747 | 176,197 
Shipments do _| 180, 626 160, 833 156, 013 107, 837 | 133, 192 179, 021 158, 279 152, 137 160, 856 | 72, 478 | 169, S32 178, 764 
Stocks, end of month do 54, 941 64, 670 63, 688 75, 894 84, 534 81, 526 76, 148 77, 811 68, 742 59,756 | 58,881 | 55,984 
HARDWOOD FLOORING | 
Maple, beech, and birch: | | } 

Orders, new M bd. ft__| 4, 250 3, 925 3, 475 4,025 5, 000 3, 950 3, 400 4, 299 4,200 | 4, 300 | 4, 800 

Orders, unfilled, end of month__. do 13, 350 12, 000 9, 300 8, 750 7, 575 8, 500 7, 325 6, 872 6, 300 6, 6C0 | 6, 850 

Production ae. ... 6,000 5, 875 4, 200 4, 200 5, 000 4,175 , 275 5, 246 1,900 | 4, 325 4,175 

Shipments ~ do... 5, 800 4, 925 3, 900 3, 700 5, 200 3, 950 3, 675 4, 651 4, 550 | 3, 950 | 4, 575 

Stocks, mill, end of month. a 5, 900 6, 825 7, 300 7. 850 8, 550 7, 725 8, 000 8, 843 9, 700 10, 150 9, 650 


r Revised. » Preliminary. 


§1948 data for production of shoes and slippers have been revised; revi 
o'The figures include a comparatively small number of ‘‘other footwear 





1 Beginning 1949, data include some treated sawed timber which cannot be segregated. : " 
sions January-July are shown in the September 1949 SURVEY on p. 8-31. 
’’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 


small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 


by types of uppers. 


tSee note at the bottom of p. S-30 of this issue regarding revised lumber series. 
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— = = —. —== | ee 
Unless etnies stated, pentiation Gaongh | 1948 1949 rm 
1948 an tive notes are shown in the | “a, ery 5 | : — 
1949 Seatiationl Sursiement to the Survey | October “er | ober m- | January = | March | April May | June | July August | a October 
{ | | | | | : | 
Es NRE ee eee ee a4 
LUMBER AND “MANUFACTU RE fi niGieiticined 
| | ae 
HARDWOOD FLOORING—Continued | | | | | = 
Oak: 
ao ae ee a M bd. ft 62,568 | 58, 507 51, 806 | 54, 851 50, 086 61,264 | 54,156] 58,749 | 56,876 | 62,722 78, 066 | r 106, 218 85, 505 
Orders, a end of month___________- do 45, 223 | 41, 161 34, 730 32, 389 | 32, 964 | 34, 744 34, 933 | 31, 879 31, 908 | 30, 229 35, 029 * 52, 547 | 55, 918 
| ES SESE EC ET ae rarer: do_- 74, 422 73, 784 67, 849 62,043 | 54,460 | 65, 504 61,441 | 64,409 | 66,584] 58,250 | 70,606 | 81,946] 72 169 C 
= aaa, Sea do_- 70, 951 66, 185 58, 237 56, 378 51, 204 64, 869 60,360 | 61, 803 62, 825 61,691 | 73,266 | 785,926 | 77) 45 
Stocks, mill, end of month______-__-______ do- 32,019 | 39,618 | 49,230 | 54,895 | 58,151 | 58,786 | 59,867 | 62,473 | 66,232} 62,791 | 57,135 | + 54,009! 47/9 
METALS AND MANUFACTURES | & 
- | 
| | St 
IRON AND STEEL | | | | 
Foreign trade: | | 
Iron and steel products (excl. advanced mfrs.): 
ee short tons__| 377, 496 281, 097 463, 376 436, 255 386,939 | 455, 940 565, 140 553, 950 599, 093 668, 053 509, 644 521, 553 
ESTOS is 5 ~ ER do 19, 181 27, 498 16, 010 9, 971 10, 157 12, 244 33, 217 53, 114 50, 866 184, 052 27, 342 | 22, 453 EY 
oe oe do 162, 035 119, 611 181, 716 284, 142 293, 209 298, 844 184, 289 161, 729 109, 133 56, 133 50, 667 | 19, 327 ee 
I do. 77, 598 70, 886 76, 214 | - 166,448 7 199,846 | * 239, 226 118, 839 | + 127, 675 91, 838 52,359 | * 43, 207 5, 618 ( 
Iron and Steel Scrap 
Consumption, total.________. thous. of short tons 5, 783 5, 615 5, 759 | 5, 346 5, 925 5, 223 4, 968 4, 398 3, 800 4, 756 4, 631 
i do 2,914 2, 819 2, 915 | 2, 658 2, 976 2, 722 2, 719 2, 500 2, 241 2, 747 2, 658 
Purchased scrap. -...-.-..... _.do 2, 869 2, 796 2, 844 | 2, 688 2, 949 | 2, 501 2, 249 1, 898 1, 559 2, 009 1, 973 | | 
Stocks, consumers’, end of month, total____- do_- 5, 675 5, 792 6, 065 | 6, 030 5, 882 5, 842 5, 771 5, 745 5, 824 5, 748 §, 351 4, 824 ee N 
Home scra ee ee ee 1, 511 1, 491 1, 550 | 1, 485 | 1, 403 1, 466 1, 555 1, 626 1, 751 1, 820 1, 789 | 1, 531 eat | 
CE SEE EEE 4, 164 4, 301 4, 515 4, 545 4, 479 4, 376 4, 216 4,119 4,073 3, 928 3, 563 ee Al 
| 
Ore | | 
Iron ore: | 
All districts: | Al 
Production...............- thous. of iong tons__ 10, 003 8, 577 3, 675 | 2, 920 | 2, 882 4, 335 9, 889 11, 865 12, 923 12, 531 11, 986 10: 364. | ..,.ce ae 
ES SN ea ah do____| 11, 150 | 9, 329 2, 698 1, 498 | 1, 610 2, 799 10, 910 12, 549 13, 750 13, 696 12, 582 ee 
Stocks, end of month....................- do____! 5, 206 4, 455 5, 433 6, 835 | 8, 107 9, 643 8, 623 7, 939 7,112 6, 172 E576 5, 319 
Lake Superior district: | 
Shipments from upper iake ports________- do... 10, 029 7, 239 501 0 0 499 8, 868 11, 656 12, 162 12,768 | 11,315 9, 461 1, 575 Bi 
Consumption by furnaces_______________- ...... 7, 273 7, 058 7, 351 7, 590 6, 992 7, 735 7, 322 7, 277 6, 249 5, 258 | 5,711 5, 541 77 Ci 
Stocks, end of month, total___...___.______ do..._| 43, 883 45, 160 39, 460 31, 904 24, 981 17, 308 17, 803 21, 508 27, 696 35, 064 40, 811 45, 356 47, 017 | 
ce SE ap do-_-___| 38, 619 39, 470 34, 557 27, 882 21, 811 15, 050 15, 770 19, 273 24, 957 31, 493 36, 084 39, 346 39, 585 
On Lake Erie docks____._....._______-- oo 5, 264 5, 690 4, 903 4, 022 3, 170 2, 258 2, 033 2, 235 2, 739 3, 571 4, 728 6,010 7, 432 | 
at Seo all eae do----| 955 630 388 371 391 386 560 650 642 946 1, 025 | 066 |... 
Manganese ore, imports (manganese content) | | 
thous. of long tons__| 55 | 35 58 43 | 55 | 48 38 37 60 42 | 46 | 50 | 5 cee 
Pig Iron and Iron Manufactures | | | | | | 
! 1 | 1 
Castings, gray iron: | | | | 
Unfilled orders for sale_____- thous. of short tons_- 2, 523 2, 407 2, 284 | 2, 065 | 1, 857 1, 639 1, 446 1, 243 1, 087 1, 032 1, 048 980 ae. 
I do. 1, 148 1, 100 1, = 1,040 | 987 1,075 929 867 | 906 697 872 a 
EE SEE, GAO Er eT me _ ee 642 606 25 573 535 567 467 439 455 342 446 459 | Z 
Castings, malleable iron: Le 
Orders, new, for sale___............._- short tons__| 38, 654 30, 312 34, 360 26, 948 26, 999 22, 204 24, 307 11, 629 23, 560 24, 147 20, 861 | 26, 828 25, 392 | 
Orders, unfilled, | Ry aR Se eee do__..| 158, 351 146, 422 137, 385 126, 393 118, 318 102, 379 94, 958 78, 944 69, 865 70, 796 61, 330 57, 512 44,322 | 
Shipments, | ES, SNE Ce SES do_...| 81,761 77, 194 79, 882 71, 876 66, 744 72, 052 61, 329 54, 572 59, 597 44, 360 58, 121 60, 488 57, 150 
ri For 7 als SSE ee do_- 44, 305 42, 241 43, 397 38, 040 35, 074 38, 143 31.7 728 27, 643 32, 639 23, 216 30, 327 30, 646 28,582 | 
ig iron: ! 
eee thous. of short tons__| 5, 520 5, 399 5, 595 5, 732 | 5, 223 5, 820 5, 531 5, 517 4, 819 4,173 4,477 r 4, 350 612 
Consumption. ___._..______-- .do 5, 491 5, 344 5, 420 5, 610 5, 135 5, 77 5, 406 5, 290 4, 573 4, 054 4, 604 4.6 |..<c0nee 
Stocks (consumers’ and suppliers’), end of month 
Pr a thous. of short tons_- 1,049 1, 043 1, 212 1, 262 1, 295 1, 350 1, 525 1,775 1, 942 2,013 1, 847 > 
rices, wholesale: | 
ES dol. per long ton_- 7.00 47. 59 47. 59 47. 65 47.67 47. 67 47.55 | 46.62 46.62 | 46.62 46. 62 46.68 | 46.68 
jl Ee Ca do___- 45. 63 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46.00 | 46.00 | 46. 00 46. 00 46. 00 46. 00 ; 
Foundry, No. 2, f. o. b. Neville Island___do____| 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 | 46. 50 46. 50 46. 50 | 46. 50 Ti 
} | . 
Steel, Crude and Semimanufactures | , 
Steel castings: | | | 
Shipments, | NR ee short tons 152, 983 146, 835 | 157, 395 140, 577 135, 042 138, 889 119, 953 } 106, 178 116, 052 78, 710 | 89, 964 86, 502 70, 690 
| 72 do_- 114,819 | 110,275 | 116,285 | 103,503 99, 425 | 102,027 83,277 | 75,537 84, 112 50,124 | 59,412 55,853 | 48, 263 
Steel ya ts ae gape eee 38, 833 36, 014 | 38, 730 | 31, 891 32, 545 30, 313 23, 834 22, 165 26, 940 14, 625 | 13, 348 11, 823 | 8, 964 
teel forgings, for sale: | 
Orders, unfilled, total....-..................do 604, 715 620, 503 | 600, 500 570, 665 539, 717 | 504, 142 | 464,782 | 411, 601 376, 761 348, 239 | 311, 923 294, 240 | 280, 291 
oe SS te ee do 495,672 | 508,339 493, 487 469,059 | 439,790 | 410,248 | 379,673 | 338,912 | 310,182 | 293,206 | 257,259] 250,239 | 231,849 Zi 
Press and open hammer--__.-...----.---- do 109, 043 | 112,164 | 107,013 | 101, 606 99, 927 | 93, 894 85, 109 72, 689 66, 579 55,033 | 54, 664 44,001 | 48, 442 
IE Sele AE Seed TE ira do 123, 161 123, 914 131, 544 124, 582 111, 217 | 120, 035 104, 305 91,775 100, 756 70, 129 r 95, 794 88, 417 | 81, 278 | ; 
Drop and upset_.........__..___. ict dl do 88, 198 87, 757 | 94, 487 90, 093 79, 758 | 85, 986 | 76, 116 67, 580 77, 877 55, 072 | 73, 630 71, 781 65, 651 
Press and open hammer-.-____- .do 34, 963 36, 157 37, 057 34, 489 31, 459 34,049 | 28,189] 24,195 22, 879 15,057 | * 22, 164 16, 636 15, 627 
Steel ingots and steel for castings: | 
eS eS thous. of short tons__ 7, 997 7, 798 | 7,781 8, 183 7, 481 8, 388 | 7, 785 | 7,590 6, 498 | 5, 779 6, 715 r 6, 592 | 926 
Percent of capacity}... ..........---- 100 | 101 98 | 100 101 | 103 98 | 93 | 82 | 71 82 r 84 | il 
Prices, wholesale: | } | | } 
Composite, finished stee]___________-- dol. per |b__| . 0415 | . 0415 | 0415 | . 0420 | . 0420 | . 0420 . 0420 0420 | . 0420 . 0420 . 0420 . 0420 . 0420 
Steel billets, rerolling (producing point) | | | 
dol. per long ton_- 58. 24 58. 24 | 58. 24 58. 24 | 58. 24 58. 24 58. 24 58. 24 | 58. 24 | 58. 24 58. 24 58. 24 58. 24 
Structural steel] (Pittsburgh) ______.__- dol. per ]b__! . 0350 . 0350 . 0350 | . 0350 | . 0350 | . 0350 . 0350 0350 . 0350 . 0350 0350 | . 0350 . 0350 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton 42. 75 42. 75 42. 75 | 42.05 | 39. 50 37. 25 26. 60 23. 25 23. 00 21. 00 21.00 | 27. 25 . 45 
Steel, Manufactured Products | | | | 
| 
Barrels and drums, steel, heavy types: | | | | | Be 
Orders, unfilled, end of month .------thousands-_| 9, 485 | 9, 321 10, 041 9, 088 | 7, 582 | 7, 693 6, 693 6, 200 5, 197 5, 815 5, 645 | 6401, | .ccscedeun 
Shipments Seeded ~~ <inipdene sa nail _ ee 2, 336 2, 307 2, 461 2, 065 1, 801 | 1,917 1, 745 1, 921 2, 087 1, 833 1, 990 | 2,410 | ccccceemn 
Stocks, end of month...................._.. do__ 21 | 30 27 33 | 31 | 34 22 32 | 29 | 30 33 ; ee 
+ Revised 


+F or 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons, 








ber 194g 


——_—=—==_ 


| October 


nee, 


46. 68 
46. 00 
46. 50 


0, 690 
18, 263 
8, 964 


10, 291 
1, 849 
8, 442 
1, 278 
5, 651 
5, 627 


926 
ll 


0420 


18. 24 
0350 


9, 45 


| 
, 


December 1949 








————__——— — SS 
Unless otherwise stated, statistics through 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey | 
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IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 


Cans, metal, shipments (in terms of steel consumed), | 
.-short tons. - 


| rohan cages 

| a te eae Seege, 2y e : ae...-. 
NEL 2. x nebasunnencctemeewess ones 
Shipments for sale- - - - : do. 


Commercial closures, production_-- millions__| 
Crowns, production ...-----thousand gross--| 
Steel products, net shipments: 





ar ell thous. of short tons-_. 
Bars, hot rolled—Carbon and alloy do -| 
Reinforcing..........-- ao... 
Semimaniufactures. ...-.....60..50--.- eel 
PE ONG, PNON inc ctenscansmamanaoie a 
Read abn x taken dacwdobmtamenaie te do. 
MEE en 2b h asap ten dewsadehthoatnanaeka do-___- 
Ee ea eee oe ee eee Go.....1 
SD : ae do___- 
Hot rolled ___- wnictbehechd a 
Structural shapes, heavy__-.....----_--- do 
Tin plate and terneplate_-_.....-_.-_-_-- do 
Wire and wire products____........_.....do 


NONFERROUS METALS AND PRODUCTS | 
| 
Aluminum: | 
Production, primary--.--.---..-.-- -short tons__| 
Imports, bauxite : - as long tons__| 
Price, wholesale, scrap castings (N. Y.) | 
dol. per Ib 
Aluminum fabricated products, shipments, total 
mil. of lbs 


CS a eee oe .do 
Wrought products, total. ---.-....-- do 
Plate, sheet, and strip____......__- do | 
Brass sheets, wholesale price, mill____- dol. per Ib_- 
Copper: 


Production: 
Mine production, recoverable copper 
short tons_- 
Crude (mine or smelter, including custom in 


RRR es aerate ee short tons | 
Refined _ Ep a ec: } 
Deliveries, refined, domestic pe | 
Stocks, refined, end of month___________ _do 
Exports, refined and manufactures_____- .do 
Imports, total__- Jana tebdatiolenw adie do_- 
Unrefined, including scrap. _.....__-- ..do 


Refined eS ee CO 
Price, wholesale, electrolytic (N. Y.)_.dol. per Ib_- 
Lead: 
Ore (lead content): 


Mine production _.-_-.........__._- -short tons- 
Receipts by smelters, domestic ore_______do-__- 
Refined: 
Pronmouen, Wtal: .... ... 2.5055. -565-508 do__- 
Primary - - Oy PRIN EE AS oe BS ake. do 
Shipments (domestic)_.._.........-.-.__- do 


Stocks, end of month_________- $6 i EB _.do 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib- 
Imports, total, except mfrs. (lead content) 
short tons. 





Tin: 
a an: ene long tons_- 
CORMIIIION TEE oo <n ave nnnecewess 
Stocks, pig, end of month, total§......___- (ae 
CUIWUIPIMIGE: .. .. .au.uccceamanaaeseeccues Gp. =<.« 
3” ap iS Seances 3 XA latent do__- 
Imports: 
CPO (Ge COME) cscs ccccccicensacccccacct ee 
Bars, blocks, pigs, etc.................._- Ce..... 
i wholesale, Straits (N. Y.)____- dol. per Ib_- 
ne: 


Mine production of recoverable zinc__short tons_- 
Slab zine: 


Lol Re ec 2 pe, a Re do. ... 
eS RE.” do---- 
| HAS oe ieet oe ee 
Stocks, end of month______._____________ do___- 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_- 
Imports, total (zine content)_._._____- short tons-- 
For smelting, refining, and export._._____ ho... 
For domestic consumption: 
Gre (sine content)... ...<...0:.<5-<.-- do--_-_- 
Cg 8 errr ere on 


HEATING APPARATUS, EXCEPT 
ELECTRIC 


Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 





RR td SERIE thous. of Ib_- 

Stocks, end of month.._.......-....-..-- de..:. 
Radiation: 

NN ig 2 oe ae ae thous. of sq. ft_- 

Stocks, end of month.__._..........------ a 

* Revised. » Preliminary. 





October 


296, 152 
209, 433 
86, 719 
258, 316 
885 

27, 613 


5, 952 
713 
143 
286 
638 
641 
190 

1, 463 
161 
154 
392 
350 
436 


54, 526 
231, 097 


. 0995 


174. 2 


68, 256 


81, 474 
101, 436 
112, 580 
76, 371 
17, 861 
36, 947 
14, 906 
21, 970 


. 2320 


35, 337 
35, 392 


46, 787 
43, 857 
39, 375 


27, 553 


. 1950 


40, 666 


57, 978 
44,814 
13, 164 


1, 884 
5, 625 
1. 0300 


53, 542 


70, 716 
67, 402 
61, 751 
44, 431 

. 1524 
24, 904 

1, 850 


1Q, 427 


10, 627 | 


35, 353 


62, 199 


6, 106 
3, 389 











1948 


Novem- 


ber 


235, 506 
53, 809 
81, 697 

202, 508 

860 

24, 040 
5, 732 
698 
119 
285 
614 
629 
190 

, 418 
165 
146 
368 
315 
417 


50, 714 


227, 583 
1241 


164.3 
34. 6 


46, 454 
13, 610 


2, 835 
2, 433 
1. 0300 


55, 005 


71, 195 
96, 142 
66, 211 
19, 484 


. 1679 
32, 323 


2, 609 | 


17, 073 
12, 641 


21, 223 
64, 465 


5, 191 


3, 495 | 
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Decem- 
ber 


266, 139 
186, 544 
79, 595 
230, 872 
932 

21, 889 


6, 056 
745 
136 
294 
637 
658 
190 

1, 476 
155 
143 
394 
400 
430 


94.5 
. 346 


| 50, 668 


64, 451 
96, 117 
102, 292 


96, O80 


52, 315 
| 49, 667 
| 44, 456 
40, 647 


| . 2150 
52, 809 


3, 436 
5, 203 
39, 314 
4, 322 
4, 992 


we 8 
a 


4, 194 
7,111 
1. 0300 


55, 141 


76, 696 
75, 332 
67, 996 
20, 848 


. 1750 
20, 165 
4, 057 


14, 192 
69, 092 


3, 321 
5, 101 


- 
| 


| 5,919 | 
10, 189 | 


METALS AND MANU 
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1949 
ary | Febru- | Bok : ee Septem- 
anuary ary | March April May June July August — October 
~~ 
JFACTURES—Continued 
| 
| 
186, 272 190, 755 208, 188 204,353 | 230, 167 303, 921 314,372 | 489,794 | 416,948 |....._____ 
119,810 | 126,377 | 131,004 | 126,898 | 147,808 | 208,633 | 219,067 | 383,603 | 312,505 |..._____- 
66, 462 64, 378 77, 184 77,455 | 82,359 | 95, 288 95,305 | 106,191 | 104,443 | oS gaa 
157,631 | 163,389 | 172,320 | 169,194 | 189,024 | 259,026 | 282,977/| 444.976! 371,665|_____- 
943 833 905 768 737 7 746 | 920 ees 
23, 824 22, 316 25, 496 23, 408 23, 422 27, 559 26, 984 | 29, 709 FE OE Rein eee 
5, 762 5, 520 6,306 | 5,597] 5,235 5,177 éae) ote. 2s oa 
708 655 757 677 | 597 564 432 906 fb. . cto eee 
139 133 150 141 | 134 141 125 Ty Poe a 
229 308 | 308 | 223 202 139 125 136 | Sh pelea: 
611 | 584 721 635 618 623 | 550 | Gee hee A ak 
608 590 684 | 619 590 517 | 464 | 481 See 
181 179 207 | 199 193 211 | 182 | Wet... 32... ee 
1, 462 1, 365 1, 562 1, 437 1, 330 1, 355 | 1, 290 | Ss 6 eee Ss DALY Gea 
164 150 170 144 132 121 | 76 } Do ere a eae’ 
155 146 169 | 155 142 150 125 gt eee Paes 
356 359 394 | 375 378 | 327 | 290 | Re REET 
299 300 333 | 295 292 387 418 ee Bcc occee |- or 
428 404 451 | 365 338 347 | 241 | [| ae fo imran sist 
i | j | 
| ] | | 
| | | | | 
53,357 | 49,749 | 54,851 | 54,076 | 56,920} 54,185 | 55,777 | *52,001| 49,742 |_______ 
171, 918 175, 704 | 254, 512 180, 765 | 182, 760 262,247 | 182,171 276, 727 SE, Cee eee 
. 1263 . 1022 | 0847 | 0702 | .0630| .0605| .0575 . 0651 . 0725 0737 
148.4 | 137.3 | 152.9 | 129. 5 110.4 103.9 90. 4 | 104. 2 
29.1 | 27.2 27.5 | 23.8 21.4 23.3 18.6 24.0 27.6 ae 
119.3 | 110.0 125.4 105. 7 89. 0 80.7 71.7 80.2 5.8 106. 2 
90. 2 80. 7 92. 4 73.1 56.9 48.1 42.8 49.3 65. 3 75.9 
. 346 . 346 . 345 . 331 . 295 . 276 277 . 282 - 282 | . 282 
50, 403 56, 746 77, 873 72, 657 67, 354 61, 413 56,910 | * 55,850 58, 379 | eae 
69,438 | 76, 941 97,123 | 91,589 81, 258 72, 051 62, 449 62,279 | * 64,870 69, 061 
78,298 | 80, 275 88,165 | 93,873 98, 139 92, 118 85, 638 85, 577 949 | 86, 882 
94,070 | 97, 861 113, 154 76, 134 32, 566 45, 653 45, 316 90, 739 103, 115 108, 192 
91, 053 83, 841 68, 450 76, 494 128, 441 166, 925 212, 817 217, 167 193,890 | 164, 464 
21, 041 10, 653 15, 415 11, 248 14, 910 17, 066 10, 349 8, 695 14, 214 - ane AN 
48, 329 59, 158 64, 790 48, 702 48, 802 46, 570 33, 829 45, 372 38, 177 |-- Stead 
25, 920 27, 859 32, 198 27, 376 19, 049 20, 221 14, 414 24, 372 Te esinedss= 
22, 409 31, 299 32, 592 21, 326 29, 753 26, 349 19, 415 21, 000 pe, eine 
. 2220 2320 . 2318 . 2145 . 1776 . 1634 . 1706 . 1733 . 1733 . 1733 
33, 761 33, 245 39, 822 37, 272 36, 807 36, 162 30,030 | * 33,905 re 
32, 307 32, 285 43, 558 38, 715 38, 347 36, 654 32, 126 32, 255 30, 161 29, 497 
50, 664 44, 751 53, 947 50, 150 51, 605 46, 429 139, 282 1 39, 362 |! 35,924 47, 210 
48, 775 42, 254 51, 373 48, 957 51, 206 45, 455 38, 332 37, 754 | *34, 928 46, 246 
50, 440 41, 652 28, 368 16, 743 19, 792 30,017 | 134,894 | 136,059 |! 29, 566 23, 738 
38, 656 38, 514 56, 737 72, 347 94, 132 100, 117 1 94, 201 1 76, 782 | 1 61, 433 66, 005 
. 2150 . 2150 . 1891 . 1515 . 1372 . 1200 . 1356 . 1503 - 1505 1342 
64, 286 30, 859 33, 250 26, 430 48, 731 71, 661 9, 287 30, 856 19, 240 |__. 
3, 541 3, 545 3, 382 3, 066 3, 241 3, 346 3,129 3, 307 i g 
4, 696 4, 461 4, 723 4, 228 4, 186 4, 161 3, 990 5, 045 4 yl ie 
39, 274 39, 827 41, 602 43, 322 41, 130 43, 431 40, 679 31, 416 ae 
23, 929 25, 199 27, 903 31, 116 30, 550 33, 704 31, 146 21, 703 MEE Btecwasuiinc 
15, 345 14, 628 13, 699 12, 10, 580 9, 727 9, 533 9, 713 9, 414 j_._. 
3, 977 2, 443 3, 174 4, 205 3, 801 2, 108 2, 210 2, 332 _*  ) Se 
587 2, 526 8, 795 8, 493 4, 210 4, 049 3, 318 6, 434 | ae 
1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0209 . 9572 
52, 036 52, 419 60, 980 58, 285 54, 791 53, 599 40, 064 | * 44,483 fae 
75, 815 69, 193 78, 121 75, 921 77, 537 73, 989 74, 569 73, 819 70, 392 64, 399 
76, 234 68, 522 71,017 53, 143 52, 689 66, 900 72, 080 74, 339 70, 077 51, 761 
62, 614 60, 827 51, 381 35, 948 35, 564 44, 820 62, 443 68, 659 , 220 43, 998 
20, 429 21, 100 28, 204 50, 982 75, 830 82, 919 85, 408 , 85, 203 97, 841 
. 1750 . 1750 . 1706 . 1406 . 1188 . 0955 . 0936 . 1000 . 1001 . 0982 
24, 952 13, 044 21, 213 20, 066 36, 484 30, 534 21, 113 24, 756 DTP hisccuiaes- 
4, 966 2, 211 4, 090 5, 447 9, 025 6, 873 5, 669 3, 839 ‘| ra 
8, 039 5,014 7, 606 7, 994 19, 868 15, 003 5, 747 9, 941 SS ae 
11, 947 5, 819 9, 517 6, 625 7, 591 8, 568 9, 697 10, 976 <6 
10, 632 8, 239 7, 127 6, 042 8, 528 13, 155 14, 265 27, 270 | a 
81, 260 90, 152 100, 759 105, 574 112, 115 109, 624 101, 842 89, 724 4, Oe... 
2, 404 1, 823 1, 412 1, 305 1, 510 2, 221 2, 747 4, 130 Ug ee 
7, 179 9, 226 11, 896 13, 833 4 13, 706 12, 068 10, 485 SO *.6.6-.<.-. 











1 Beginning July 1949, figures exclude data for one secondary plant included previously. 














? See note marked ‘‘§.”” 
§Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles. 

















$34 SURVEY OF CURRENT BUSINESS Decemtieae | ® 















































————— = —— SN crea pernrees neers = — ——=s | = 
Unless otherwise stated, statistics through | 19. 48 a ace : nie 1949 | Ur 
1948 and descriptive notes are shown in the | nee | inane. | <a | | | | % “i 
1949 Statistical Supplement to the Survey | October ber 4 — January | ent March April | May June | July August | ™ om: | October 

| wis } | | 

METALS AND M ANUF ACTU RES—Continued 
] j | Pa | -_ 
HEATING APPARATUS, ETC.—Continued | } | | | | | | 
| | | | | 

Boilers, range, shipments___-__.____._____- number__| 43, 417 38, 973 33,810 | 34,513 31, 892 36, 295 27, 799 24, 867 29, 250 27, 587 39, 273 41, 492 Bi 
Oil burners: | Bar ( 

Orders, unfilled, end of month----__---- do....| 63, 198 57, 087 51, 225 45, 947 47,722 | 47,673 51, 231 51, 388 51, 210 55,060 | * 60, 801 65, 364 | 

SSC EE ee do-_- 59,351 | 39, 690 27, 090 26, 201 23, 878 25, 895 25, 504 34, 906 46, 862 41,589 | * 74,116 04.805: 1.of f 

Stocks, end of month..__...............--- do....| 41,366 42, 773 45,501 | 43,781 43, 581 47,112 56, 430 54, 684 48, 050 46,910 | * 42,004 35, 451 ae 
. Stoves and ranges, domestic cooking, exc. electric: | Gini 

| ht Haas number..| 304, 971 258, 193 175,615 | 136, 321 154, 230 | 189, 388 177, 962 177, 292 187, 294 149, 399 | * 241, 977 262,193 |_____ 

a al IRI i ge do__..| 25,480 20, 832 16, 536 14,440 | 16, 285 17, 107 12, 610 10, 797 10, 477 11,780) 17,144) 1800 v5 
Gas (ine. bungalow and combination)._..do__--| 259,513 | 215,715 136, 683 107, 148 118, 171 152, 217 150, 737 152, 382 163, 115 126, 619 | * 207, 521 220, 244)|_ 
Kerosene, gasoline, and fuel oil_______- do_...| 19,978 21, 646 22, 396 14, 733 19, 774 20, 064 14, 615 14, 113 13, 702 11,000 | 17,312) 24,003:).2c) eee 
Stoves, domestic heating, shipments, total__.do____| 750,738 | 509,780 | 234, 434 125,563 | 98, 800 112, 212 89, 125 99, 691 187, 626 288,102 | 563, 694 73h, G75. 15. 

.  —-  "" 2. ieee do....| 213, 754 147, 042 79, 628 24, 114 15, 102 11, 107 12, 986 17, 716 42, 249 75,257 | 146,962] 213,955 |... 

Gas_- ee | 271, 543 189, 515 83, 004 40, 076 32, 986 42, 038 34, 35 45, 821 62, 692 104, 603 | 220, 861 263, 859 a | 

Kerosene, ‘gasoline, “and fuel oil_______- .do | 265, 441 173, 223 71,802 | 61,373 50,712 | 59, 067 41,785 | 36,154] 82,685 108, 242 195,871 | 257,161 ae 
Warm-air furnaces (forced-air and gravity-air flow), | | | } . 

SS es number__| 107, 024 77, 498 51, 163 31, 855 33, 125 41,376 | 34,595 42, 427 55, 857 48, 551 r 84, 250 111, 500 |....... 

0 A i Ae ay do_...| 24, 862 7, 403 13,044} 8,876] 8,543} 12,146 12, 263 17, 131 24, 573 20,059 | * 36, 492 48, 1563| 35 

ae ata cws nm deans wine mo menage do | 26,718] 19,981 15, 563 9, 714 | 8,834 | 10,330 9, 668 12, 613 16, 820 15, 26, 143 30, 852 |_. bia | 

ENE I __..do | 55,444 40, 114 22,556 | 13,265] 15,748 | 18,900 12, 664 a3, 683 14, 464 13, 25£ 21, 615 SF 408 1} 

Water heaters, nonelectric, shipments____-___- do 172, 366 142, 474 114, 817 116, 402 108,485 | 133, 674 140, 597 150, 111 165, 597 144, 701 180, 632 101, 767 |.....000 
| | 
MACHINERY AND APPARATUS } | | Pr 
| | 
Blowers, fans, and unit heaters, quarterly: | | { 

Blowers and fans, new orders_______ thous. of dol_- ee.) ee Te |, a , en et | 12,672 See Se Leetboct : 17,020: |... CS. 

Unit heater group, SEES ee ee 11,201 |} | 6, 549 | | 6,075 : 11, 432 Me St 
Foundry equipment (new), new orders, | | 

_ aC aS __.1937-39=100 296.0 | 284. 4 243.7 | 149.9 144.4 | 190.8 172.0 121.9 164.9 146. 6 127.1 166. 6 133.5 
Furnaces, —_ industrial, new orders: { 

TE Aen oi : “te _.__kilowatts__| 7,413 | 3, 110 4,960 | 9, 328 | 3, 802 4, 242 5, 473 5, 998 2, 278 2, 401 1, 892 3, 033 ere es. 

Value. EL ae ee thous. of dol__| 599 273 690 | 948 | 402 | 436 543 762 196 | 329 210 318: |..-.cccee E 
Machine ‘tools, shipments. RT eer iase se: 1945-47 =100__| 80.4 76.2 96.9 68.8 70.3 | 75.8 74.7 72.8 79.0 | 60. 7 67.3 67.6 ? 62.3 Pr 
Mechanical stokers, sales: | 

es oe S..............-..-- --number._} 10, 685 4, 765 2, 851 1, 949 | 1, 820 , 784 1, 524 1, 552 2, 676 2, 378 4,214 ” 6, 671 4, 257 

Classes 4 and 5: | 

Number... LR Son ae . : 391 248 245 193 144 133 117 158 a2 12 191 343 r 268 239 
Horsepower_______- 76,774 | 46,679 63, 206 52, 677 | 43,781 | 47,957 37, 836 30, 910 , 142 31, 703 65,118 | * 50,693 40, 923 C1 
Pumps, steam, power, » centrifugal ‘and rotary, new | } } | 
orders. : sid __thous. of dol_- 3, 571 | 3, 580 4, 263 3, 390 | 3, 247 | 3, 593 | 2, 699 | 2,775 3,019 3, 358 3, 767 2,914 2, 539 | 
| | 
ELECTRICAL EQUIPMENT | 
Batteries (automotive replacement only), shipments 
thousands __| 2, 845 | 2, 541 1, 906 1, 243 | 826 | 560 499 685 1,059 1, 637 2, 648 r 2, 786 2, 574 
Domestic electrical appliances, sales billed: | | 

Refrigerators, index__..._.......-.-.--- 1936=100 250 245 | 217 | 254 | 224 | 245 216 220 | 179 210 6 }.....2...2}- ae 

Vacuum cleaners, standard tyne... <..-.- number__| 281, 573 255,080 | 274,180 228,769 | 241,267 | 309,897 252, 656 222,850 | 207,354 161, 920 210; 000 |=. ~<...- 15. ae 

Fel a a do___.| 382,400 319, 300 183,700 | 172,400 201, 300 242, 500 192, 500 211, 700 260, 700 200, 900 323, 789 357, 281 333, 700 
Insulating materials and related products: 

Insulating materials, sales billed. index _1936= 100 __| 390 391 391 359 329 366 315 285 282 240 273 eee eK 

Fiber products: R 

Laminated fiber products, shipments 
thous. of dol__} 4, 922 4, 966 4, 862 4, 462 4,077 4, 702 4,170 3, 697 3, 646 3, 329 3, 649 | 4, 380 4, 479 
Vulcanized fiber: | 
Consumption of fiber paper. -____thous. of Ib 4, 802 4, 259 4, 328 4, 424 4, 227 4, 324 3, 844 3, 966 3, 649 2, 776 2, 678 3, 038 3, 201 
Shipments of vulcanized products | 
thous. of dol 1, 597 1, 568 1, 525 1, 518 1,454 1, 496 1, 247 1, 133 982 810 947 1,013 1, 063 
Steel conduit (rigid) and fittings, shipments 
short tons_- 24, 588 27, 650 28, 113 22, 705 | 21, 630 24, 590 21, 931 17, 566 13, 240 12, 568 12, 400 14, O08 |... dee 
Motors and generators, quarterly: 
New orders, index__....._._......-- 1936=100 301 | | 262 240 oe 
Polyphase induction motors, 1-200 hp.: | 
SNR baal RIES Bi. thous. of dol |. ih eae | 21,148 18, 679 : -| 17,208 |... 
Billings_____- Soe ee eee ee ees ‘Sn: ° Sees LS ace See | 22,421 i 20, 542 19, 655 _ <a 
Direct current motors and | generators, 1-200 hp.: | | } | } } | | 
ES FRET GD thous. of dol.| ee ae 5,016 bak toe | 5, 266 4, 997 | 2, 898 | tides 
eS thas see en eas | Pe 6, 708 ee ee §, 236 4, 833 a SB eee 
| | | | 
PETROL EU M, “COAL. AND PRODU c TS 
| q | | | | | | 
COAL | 
Anthracite: | | 
a Ee See thous. of short tons-- 4, 961 4, 680 4, 499 3, 722 2, 927 2, 373 3, 722 4, 403 3, 403 3, 921 | 3,707 | *2,112 4, 985 
Stocks in producers’ storage yards, end of month 
thous. of short tons-- 703 971 964 928 837 442 573 584 450 661 879 | 601 724 | 

Rb) SAL Ss ott ee, a _ — ae 642 470 408 305 338 301 424 617 610 358 382 | 399 

Prices, composite, chestnut: 

0 ee ae dol. per short ton-- 20.10 20. 10 20.10 20. 30 20. 60 20. 59 20. 01 19. 44 19. 65 19. 75 19. 80 } 20. 08 20. 32 
PR a i a as we:°... 16. 391 16. 384 16. 389 115. 982 1 16. 029 1 16. 029 115. 695 115. 565 115.615 | 115. 759 | 115.814 | 116.102 1 16. 165 

Bituminous: 
Preductiong. ..............-- thous. of short tons__| * 53, 936 r 50, 239 r 50, 385 47, 802 45, 34 33, 096 46, 417 47,945 35, 170 | 26, 748 37, 153 19, 380 10, 550 
Industrial consumption and retail deliveries, total | | 

thous. of short tons__| * 45, 951 43, 959 46,913 | 47,291 | 42,270 44, 337 37, 494 34, 764 32, 608 29, 884 33, 591 ’ 36, 537 28, 121 
Industrial consumption, total__--.---..-- do._._| * 38, 576 37, 749 38, 014 37, 814 33, 708 34, 553 31, 363 29, 718 26, 891 25, 842 28,005 | * 27,292 21, 622 
Beehive coke ovens____-..-..---------- do___. 974 954 999 981 | 983 695 995 825 417 44 | 79 47 17 
Byproduct eoke evens___._-...--.--.-- ae 8, 500 8, 268 8, 655 8, 654 | 7, 835 8, 513 8, 253 8, 305 7, 523 7,008 | 7, 384 | r 7,161 2, 442 
TS CES “Th ees REE = do--_--| 751 771 777 733 | 640 666 649 670 633 629 | 641 625 | 643 
Electric-power utilities_._._-------_.._- do..-.| 8,689 8, 261 8, 508 8, 251 7, 167 7, 347 6, 330 6, 142 6, 338 6,168 | 6,732 | 6, 341 6, 279 
Ramwers (ets 1)..................-.. do._--| 7, 851 7, 655 7, 710 7, 498 6, 628 6, 565 6, 121 5, 892 5, 274 4,974 5, 133 4, 709 4, 584 
Steel and rolling mills._.....-..._...--- do----| 766 793 859 878 812 849 714 621 559 505 | 551 527 279 
Other industrial§-___---- = pes ee... 11, 044 11, 047 10, 506 10, 819 9, 638 9, 918 8, 301 7, 263 6, 147 6,514 7, 485 7, 882 7, 378 
SE ES ee .....] 7, 375 6, 210 8, 899 9, 477 8, 567 9, 784 6, 131 5, 046 5, 717 4, 042 5, 586 9, 245 | 6, 499 

r Revised. » Preliminary. 1 Data yar January 1949 are not strictly comparable with earlier figures because of a reduction in the number of reporting cities; December 1948 | 


figure strictly comparable with January 1949, $15.8 
o'The number of companies reporting Reneaios the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32. 
§Data for coal-mine fuel are included in “‘other industrial.’”’ 
VJanuary-September 1948 revisions (thous. of short tons): 57,160; 50,880; 34,693; 35,407; 57,144; 53,677; 49,025; 54,293; 52,679. 











T 1949 


Jetober 


—., 


P 62.3 


4, 257 


239 
10, 923 
2, 539 


2, 574 


3, 700 


4, 479 
3, 201 
L, 063 


724 


). 32 
165 


550 


121 
622 


442 
643 
279 
279 
378 
499 





| 
| 
| 


December 1949 


EE SS AS 





Unless otherwise stated, statistics through | 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 








a 
COAL—Continued 
Bituminous—Continued 


Consumption on vessels (bunker fuel) 
thous. of short tons 
Stocks, industrial and retail dealers’,end of month, 


total elem eens thous. of short tons 
Remueee COCO). 8 oon cccncndexinecsn ‘er ~ 
Byproduct coke ovens----..-..-.-- do 
lil ES a it ce do 
Electric-power utilities__._....__- do 
Railways (class I) do 
Steel and rolling mills do 
Other industrial - - do 
PGR IND Shc ctw coie occ siasnn do 
Exports on AS neon wee do 
Prices, composite: 
Retail . dol. per short ton 
Wholesale: 
Bee fa0.......... do 
Prepared sizes_-_--- do 
COKE } 
Production: 

a thous. of short tons 

Beproduct.............-- do 

Petroleum coke-_---.-.----- do 

Stocks, end of month: 

Byproduct plants, total___..-.-..._._-- _.do 
At furnace plants - do 
At merchant plants_--........-- do 
Petroleum coke--_--.----- : do. 

Go... 


Exports----- ; ‘ | 
Price, beehive, Connellsville (furnace) 
dol. per short ton__| 


PETROLEUM AND PRODUCTS } 


Crude petroleum: 
Wells completed_______- 
Production. - - 
Refinery operations____ 
Consumption (runs to stills) 
Stocks, end of month: 


number.--!| 

thous. of bbl_-| 
percent of capacity-- 
..thous. of bbl. 


Gasoline-bearing in U. S., total___._____- do | 
At refineries do 
At tank farms and in pipe lines. do 
On leases. --.-...---.-- Relient Seats: do 
Heavy in California__- do 
ee ee do 
Imports___- P do 


Price (Kansas-Oklahoma) at wells 
Refined petroleum products: 
Fuel oil: 


Production: 
Distillate fuel oil _.thous. of bbl 


dol. per bbl 


Remaual feel Ol... ..-..2.-.... do 
Domestic demand: 

Distillate fuel oil do 

Residual fuel oil do | 
Consumption by type of consumer: 

Electric-power plants : ..do 

Railways (class I) _..._..........- _.do 

Vessels (bunker oil) ._.........--- 06: 
Stocks, end of month: 

Dues tuel il. .....-<.2i.42.-- do 

Residual] fuel oi]_...-....-...--- .do 


Exports: 
Distillate fuel oil 
Residual fuel oil 
Price, wholesale, fuel oil (Pennsylvania) 
dol. per gal_ 


_. thous. of bbl 
do 


Kerosene: 
Frodnetiog.........2.- thous. of bbl__| 
Domestic demand- < do 
Stocks, end of month hn oe 
EON: Go)... 225: ee ee ee... 
Price, wholesale, water white, 47°, refinery 


| 

(Pennsylvania) ____- dol. per gal__| 
| 

| 


Lubricants: 
Producteme. ... 2.2: -...... isc. 2. thomivob bbl 
Domestic demand____- a _..do 
Stocks, refinery, end of month___. | 
jo ae ..do-. 


Price, wholesale, cylinder, refinery (Pennsyl- | 
| eee er eee ee dol. per gal__! 


r Revised. 
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I, COAL, AND PRODUCTS—Continued 
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51 32 46} 49 99 118 
| 
| 
69, 373 67, 795 60, 511 65,164 | 72,755 
6, 667 65, 552 59, 048 63, 066 | 70, 273 
12, 104 12, 481 11, 452 12, 914 15, 870 
1, 291 1, 184 984 1, 105 | 1, 433 
24, 812 24, 150 22, 127 23, 499 25, 444 
9, 411 9, 551 8, 908 9,296 | 9,701 
1, 052 1,017 1,023 1, 160 1, 360 | 
17, 997 17, 169 14, 554 15,092 | 16, 465 
2, 706 2, 243 | 1, 463 2,098 | 2,482 
2, 316 2, 083 2,016 r 3, 752 | 4,827 | 
15. 96 15. 99 16. 04 16.04 15. 84 | 15.51 | 
8. 756 8. 816 32 8.778 8. 570 8. 539 
9 250 9, 276 9. 303 9. 237 9. 029 8. 921 
638 624 623 437 633 | 528 
6, 066 6, 076 5, 475 5, 958 5, 761 | 5, 798 
279 288 | 253 276 261 | 323 | 
| 
1, 591 1, 541 1, 504 1, 313 1, 473 | 1, 748 
1, 103 1,113 1, 122 952 1,015 | 1, 182 
488 428 | 382 361 458 | 566 
129 154 158 174 198 | 227 | 
38 39 32 42 | 34 | 53 | 
14.500 | 14.500} 1459 | 14.500) 14.450| 14.250 | 
| | 
2, 036 1, 737 1, 397 1,771 1, 726 | 1, 763 
176,329 | 167,072 | 150,519 161,955 | 150,354 154,146 
98 94 | 90 | 87 | 84 85 
177,335 | 175,295 | 153,440 | 165,919 154,223 | 161,053 
| | | | | 
246, 199 | 2? 258, 648 | 2 265, 216 | 2 269,341 | 2 272, 520 | 2 273, 912 | 
60,783 | 264,857 | 2 66,317 66,203 | 268,331 | 266,799 | 
169, 321 | ? 176,316 | 2 182, 423 | 2 187,034 | 2 188, 152 | 2 190, 868 | 
16,095 | 217,057 | 216,476 | 216,104 | 216,037 | 216,245 
10,055; (2) | (2) (2 @ | & 
| 
3, 068 2, 127 1, 942 1, 866 3, 655 2, 872 
14, 166 14, 683 12, 854 11, 554 12, 332 12, 944 | 
2. 510 2. 510 2. 510 2. 510 510 | 2.510 | 
| 
34, 274 33,016 28,115 28, 914 25, 368 25, 199 
40, 276 41, 999 35, 904 38, 996 34,417 | 35, 277 
41,243 | 41,615} 34,899 32,490 | 22,149 17,575 | 
47, 30€ 48,097 | 42,911 44,344 38,085 | 35, 378 | 
4,334] 5,356 4, 651 4,615 3,916} 4,148 | 
5, 733 5, 380 | 4, 687 4, 906 4, 366 4, 613 | 
5, 805 4, 923 4, 604 5, 370 5, 353 5, 063 | 
75,953 | 361,729 | 353,937 | 348,923 | 351,231 | 358,381 | 
76,942 | 3 62, 585 3 59, 398 358,190 | 359,668 | 363, 576 
1,153 | 1,376] 1,121| 1,344 1, 108 711 
821 | 77 562 | 809 | 514 1,019 
| | 
.110 | 110 | .108 103 . 098 . 088 
10,851 | 10,538 8,789} 8,974] 8,166] 7,361 
12, 384 12.917} 10,593 | 9,913 6, 605 4,577 
24,010 | 421,261 | 418,953 | 417,801 | 419,052 | 421,546 
246 | 189 489 | 148 258 181 
| | | 
fee ree 118 | 112 | 112 .112 
| | | | 
| 4,368] 4,193 3,638 | 3,698 | 3, 457 3, 606 
| 2953] 2,597 2,195 } 2, 426 | 2, 623 2, 752 
| 9,843 10, 326 10,856 | 10,931 | 10,588 10, 089 
1,142] 1,068 | 870} 1,138] 1,031 1,301 
. 300 | . 274 | . 222 | . 200 | 190 168. | 


! Because of substitutions in the reporting companies, data beginning October 1949 are not strictly comparable with earlier figures. 
2 Beginning January 1949, stocks of heavy crude in California are included in gasoline-bearing figures. 


3 Beginning January 1949, data exclude cracking stocks (formerly included with finished stocks in California) and stocks held in distributors’ tanks in C 
Comparable figures for December 1948 (thous. of barrels): Distillate fuel oil, 71,381; residual fuel oil, 63,993. 
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alifornia (formerly included with 


* Beginning January 1949, stocks held by distributors in California (formerly included in bulk terminal stocks) are excluded; comparable figure for December 1948, 23,895,000 barrels, 


5 No quotation. 
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Tn nn a = ~— ——- ——=— = 
Unless otherwise stated, statistics through 1948 1949 Ur 
1948 and descriptive notes are shown in the In ov eT ae Ratete, | | | i ) 
1949 Statistical Supplement to the Survey | October | | oe January ary March | April May | June | July | August “— | October 
PETROLEUM M, CO. AL, AND PRODUC T Ss—C shbdibidesiad 
PETROLEUM AND PRODUCTS—Continued | | P 
| | | 
Refined petroleum products—C ontinued | } Pa 
Motor fuel: I 
All types: | 
Production, total. ............- thous. of bbl...) 79, 476 78, 445 83, 279 80, 779 71, 357 79, 025 77, 157 82, 162 79, 383 82, 953 82, 232 80,310 |__ 
Gasoline and naphtha from crude petro- | | a 
On im, eee thous. of bbl_- 70, 579 69, 588 74,268 | 72,310 63, 224 | 69, 984 68, 432 72, 905 70,603 | 73,740! 73,069! 71,046 
Natural gasoline and allied products...do....| 12,833 | 12,916 | 13,476 | 12,998 | 12,081} 12,783 / 12,346| 12,476| 11,964! 12479| 13,054| 13,270 | 07777> 
Sales of 1. p. g. for fuel, etc., and transfers | } | | | eo 
of cycle products..____--_- "thous, of bbl 3, 936 | 4, 059 4, 465 | 4, 529 3, 948 3, 742 | 3, 621 | 3, 219 3, 184 | 3, 266 | 3, 891 | 4,006 |____ 
Used at refineries. .-_-----------.- do....| 6,617 | 6,953 | 7,143} 6,497] 6314| 6.577| 6.399; 71241, 7:206| 7.269| 7319| 7.470 [77777 
Domestic demand._-._-_.....-.-------- do.__| 75, 164 72, 560 72, 162 63, U83 57, 934 73,118 | 75,279| 81,622] 83,338| 82,118 84’ 632 80, 760 |77777777" 
Stocks, gasoline, end of month: | | ie | 
Finished gasoline, total.....________. m.... 83, 969 87,275 | 95,422 108,544] 117,496 118,822 | 117,020 | 113, 164 106,068 | 103, 867 97, 724 04,445 |__| 
At refineries __ pad a do___- 47,708 | 49,580 | 55,051 65, 341 73, 212 74, 706 70, 817 65, 988 60, 871 58, 740 S281 | 88.797 | ee 
Unfinished gasoline_________. J 8, 457 | 8, 314 | 8, 275 8, 394 , 558 8, 621 g. 331 8. 438 7.973 7, 350 | 7) 155 7 one | : 
Natural gasoline and allied products_do_- 6, 173 5, 857 5, 579 6, 217 7, 028 7, 405 | 7) 953 7 418 7’ 031 7 668 | 7391 7607 | 
el ean aee _.thous. of bbl_- 2, 444 | 2, 463 2,975 3, 501 3, 374 3, 406 3 34 3, 668 3, 205 | 1,913 3, 277 oon = 
Prices, gasoline: | Bae | 
Wholesale, refinery (Oklahoma) 
dol. per gal . 105 105 . 103 . 102 . 100 . 099 . 099 . 099 . 100 100 . 100 100 100 
Wholesale, tank wagon (N. Y.) do . 188 . 188 . 188 . 191 .191 .191 . 196 . 196 .196 196 196 196 1% | 
Retail, service stations, 50 cities _____do- - 196 . 197 . 201 . 201 . 201 . 201 . 204 . 204 . 204 204 . 204 203 | . 203 
Aviation gasoline: | | 
Production, total..._........_- thous. of bbl 3, 603 | 4, 287 4, 373 4,157 | 3, 676 | 3, 805 3, 975 3,951 | 4,132 3, 614 | 4, 036 271 tS | 
100-octane and above__________- do 2, 864 | 3, 143 3, 713 | 3, 297 | 2, 746 3, 078 3, 106 3, 125 3,039 | 2, 735 2, 954 7 a eg 
NEES OSE Oe do 6, 224 | 6, 797 6, 068 16,790 | 17,401 1 7, 056 17, 357 1 6, 852 6, 841 16,584 | 16,179 16 172 | ae 
100-octane and above______-_-_-__- .-do_- 3, 001 3, 309 2, 603 13,170 | 13,430 13, 123 13, 500 1 3, 088 13,144 13, 156 | 12,782 1S Ser tee 
Asphalt: | <—ae N 
Production ae as ee ..-Short tons__| 938,000 | 765,600 | 601,500 | 556,400 | 455,800 | 526,700 | 651,100 | 798,900 | 899,100 | 934,000 |1,018,700 | 952,200 |__. 
Stocks, refinery, end of month. ___- F do | 685,100 | 859,500 |1, 028, 500 |1, 224, 200 |1, 351, 500 |1, 445, 800 |1, 510, 000 |1, 500, 000 |1, 354, 000 1, 247,100 |1,044,700 | 830,000 ci | 
Jax: | 
Production. thous. of Ib 73,640 | 75,040 78, 960 77, 560 61,600 | 76, 720 69, 160 72, 520 73, 080 64, 120 66, 640 72, 800 , 
Stocks, refinery, end of month. do 154,560 | 155,120 154, 280 151, 760 138,600 | 136,640 | 134, 680 140, 560 148, 680 148,400 | 139,720 125, 160 Rees | 
Asphalt products, shipments: | | 
Asphalt roofing, total.._______ thous. of squares__| 5, 715 4,708 3, 231 3, 077 3, 108 3, 695 | 4, 650 | 4, 196 4, 596 4,273 | 5, 482 | 5, 968 | 5.970 
Roll roofing and cap sheet: | } 
Smooth-surfaced........._.._____- ..do } 1, 45 1, 286 935 908 936 1,023 | 1,189 991 977 | 988 1, 267 1,418 1, 453 
Mineral-suriaced..................- <u | 1, 366 1, 169 860 810 843 | 865 | 976 897 1, 034 990 | 1, 309 1, 437 1. 480 
Shingles, all types............_..--- do 2, 894 2, 253 1, 437 1, 360 1, 330 | 1, 807 | 2, 484 2, 308 2, 584 2, 296 | 2, 906 3,113 3, 057 | 
ER OC an do 320 | 339 226 208 184 207 180 166 190 181 295 272 989 
Saturated felts.............._- __..-short tons 44,403 | 39,284 29, 500 27, 563 27, 403 32, 256 45, 341 38, 012 43,153 42, 232 53, 387 53, 911 57, 946 | 
Pe passant onsnientessitininenelisinintntinenietescis een Pe 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER P: 
Pulpwood: 
Receipts.._________..thous. of cords (128 cu. ft.)_- 2, 041 1, 658 1, 706 1,788 | 1, 644 1, 628 1, 226 1,311 1, 451 1,388 | 1, 778 | 1, 674 2 
0 SS Ee aaa _do___-_| 1, 895 1, 822 1, 688 | 1, 824 1,619 1, 739 |} 1, 572 1, 537 | 1, 502 1, 330 1, 670 | . ee 
Stocks, end of month___.____.__-______- Sas ol 5, 778 | 5, 608 5, 622 | 5, 604 5, 575 5, 465 5, 112 4, 876 4,877 4,918 5,015 | 4,001 {.. 22 
Waste paper: | | 
Receipts_- RR ee eS short tons__| 644,603 | 627, 082 591,356 | 497, 232 498, 892 545,024 | 509,123 | 492,256 | 491,700 427,149 552, 539 2: oie 
Consumption : FR Se -do___.| 629, 100 | 617,171 571, 176 509, 269 513, 396 545, 882 | 525, 914 511,138 | 512, 582 419,348 586, 250 $04,610 i... 
Stocks, end of ae. 2 i 2 ee oes | 498, 301 516, 620 | 504,084 488, 811 481,050 | 439,983 | 418,706 | 397, 963 405, 228 367,874 | 365,657 |_...._.... Be 
WOOD PULP | 
Production: | 
Total, all grades__.__..._____-thous. of short tons_- 1, 153 | 1,120 1, 023 1,117 | 979 1, 057 | 946 | 951 920 806 1,019 r 1,030 1, 146 
Bleached sulphate_____...._._..__-- short tons_.| 117, 301 116, 782 103, 714 118, 969 109, 373 120, 949 112,324 | 116, 830 112, 129 104,061 | 119,599 112, 819 128, 507 
Unbleached sulphate.__._.___..______._-- do__ 437,552 | 417,273 373, 350 428, 796 366, 048 381, 575 344, 744 | 343, 235 347,366 | 307,177 408, 055 400, 941 445, 225 
Bleached sulphite____..............-._- ..do__ 163, 849 160, 162 146, 467 158, 635 150, 924 164, 235 156,712 | 155, 353 135, 302 | 117,955 149, 967 | + 149, 496 165, 553 
Unbleached sulphite 0) GS oS ay a" 77, 378 76, 241 | 70, 698 70, 482 61, 418 67,140 56, 963 58, 988 56, 309 39,249 | 57,505 | *54,219/| 63,043 
EE a Gilt Sea ie ro ee do-- 44, 079 42,471 | 41, 286 42, 328 39, 692 43, 891 39, 405 38, 061 33, 256 32, 128 40,654 | + 38,844 42, 506 
ES 0 do_- | 189, 856 193,116 | 181,178 177, 719 160, 759 180, 197 165, 322 166, 006 160, 917 142, 101 157, 057 | + 155, 658 167, 395 
Defibrated, exploded, etec___..._.._____- 0. 68, 845 61,344 | 56,692 63, 973 57, 802 52, 375 32, 376 32, 282 33, 592 28, 475 35, 463 52, 441 76, 925 
Stocks, own pulp at pulp mills, end of month: | 
Total, J) See ee Ft 103, 372 108, 378 | 104, 126 114, 577 123, 569 139, 626 151, 920 161, 188 158, 496 145, 522 139, 658 | * 121,395 114, 78 
Bleached SS do_- | 9, 191 11,125 11,192 12, 582 15, 584 12, 819 12, 866 14, 459 17, 650 17, 593 18, 237 | 15,442 | 12,047 
Unbleached sulphate__................__- do___.| 16,871 14,228 14, 535 16, 842 17, 580 17, 982 17, 003 13, 224 12, 043 10, 190 9, 634 | 9, 650 | 8, 445 , 
Eee do____| 23, 594 27, 927 21, 713 24, 744 27, 809 34, 653 40, 803 45, 443 39, 823 37, 288 38,045 | * 33,351 33, 201 C 
Unbleached sulphite___......._.__- ae do_...| 20,640 18, 556 16, 852 19, 356 20, 486 22, 477 23, 634 26, 711 28, 831 23, 173 21,515 | * 17,917 19, 808 
te a na elt a -do__- ‘| 3, 241 3, 109 | 2, 880 3, 088 3, 008 3, 388 3, 463 3, 631 5, 116 4, 488 4, 668 3, 883 3, 364 
etd in dawsoncnd do___.| 21, 486 24,741 | 28, 186 29, 942 30, 311 38, 616 44,171 46, 778 43, 840 40, 584 36,024 | © 30, 863 27,492 | 
Exports, all grades, total.__...............--- a 3, 795 4, 423 7, 946 24, 451 5, 147 11, 321 10, 923 17, 750 22, 487 6, 266 6, 068 4,000 }..:.-.20 
Imports, all grades, total__................__- do_._.| 149, 272 144, 542 167, 107 127, 036 141, 366 126, 685 97, 517 143, 365 129, 611 113, 977 135, 280 116. Oe hue 
SE ee do___- 19, 532 21, 939 21, 339 25, 385 32, 127 27, 690 24, 393 39,272 | 36,635 26, 394 37, 409 yee 
Unbleached sulphate_...................._- do....| 21, 036 16, 532 21, 312 18,094 | 24,024 13, 459 11,522 | 16,844 14, 309 | 15, 994 13, 549 2 Ne hicwaeae | 
oe do....| 42,542 40, 549 49, 100 36,285 | 36, 523 39,872 | 25,193 37,528 33,686 | 35,027 35, 531 ee eee 
Unbleached sulphite_-_____......_.-._..___- oe. ..2 45, 694 43, 530 44,079 29,908 | 31,572 | 28, 764 | 19, 155 24,941 | 27,020} 23,435 30, 430 Mle Velie ace 
RS: SE eee topes a 2, 184 2, 739 1, 498 1, 517 | 2, 497 | 2, 352 | 2, 197 2, 100 1, 695 | 1, 907 2, 351 _* gaa 
CE EE ee | eee 17, 467 18, 297 , 724} 15,035! 13,979 | 138, 784 14,461 | 21,939 15, 629 10, 784 15, 548 eS lee 
| } i | | | | 
PAPER AND PAPER PRODUCTS | | 
| 
All paper and paperboard mills: | 
Paper and paperboard production, total 
thous. of short tons_- 1,925| 1,856 1, 753 1, 747 1, 595 1,712! 1,571{ 1,543) 1,556/ 1,348] 1,749 178 1... 
ete SOU Ere iniwecussaaee winadand eee 968 | 923 797 | 887 821 895 | 826 807 | 801 717 | 862 O77 | ...<.chuem 
ee So imicinoncimed do____} 841 827 761 762 700 735 695 683 699 579 823 | Ga0 | .....come | 
CO SO eee: do..-.| 116 | 106 102 98 | 74 81 49 54 56 53 64 | 66 |. ..i.cae 


* Revised. 1 Beginning eae 1949, data exclude die of unfinished aviation gasoline; comparable figures for December 1948 (thous. of bbl.): Total, 5,915; 100-octane, 2,504. 
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1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


PAPER AND PAPER PRODUCTS—Continued 


Paper, exc], building paper, newsprint, 


and paper- 


board (American Paper and Pulp Association): 


Orders, new 
Orders, unfilled, end of month 
Production 
Shipments 
Stocks, end of month 
Fine paper: 
Orders, new 
Orders, unfilled, end of month 
Production 
Shipments 
Stocks, end of month 
Printing paper: 
Orders, new 
Orders, unfilled, end of month 
Production 
Shipments 
Stocks, end of month 
Price, wholesale, book paper, 
lish finish, white, f. 0. b. mill 
Coarse paper: 
Orders, new 
Orders, unfilled, end of month 
Production 
Shipments 
Stocks, end of month 
Newsprint: 
Canada: 
Production 
Shipments from mills- 
Stocks, at mills, end of month 
United States: 
Consumption by publishers 
Production 
Shipments from mills 
Stocks, end of month: 
At mills 
At publishers - 
In transit to publishers 
Imports 
Price, rolls (New York) 


“BR” 


short tons 
do 
do 
do 
do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


grade, Eng- 
dol. per 100 Ib 


short tons 
do 
do 
do 


do 


do 
do 


do 


do 
do 
do 


do 
do 
do 
do 


dol. per short ton. 


Paperboard (National Paperboard Association): 


Orders, new 
Orders, unfilled, end of month_ 
Production, total 
Percent of activity 
Paper products: 


short tons 
do 
do 


Shipping containers, corrugated and solid fiber, 


shipments 

Folding paper boxes, value: 
New orders-_---- 
Shipments__- 


PRINTING 


Book publication, total number 
New books Pade 


New editions 


mil. sq. ft. surface area 


1936 = 100 
do 


of editions 
do 
do 





RUBBER 





Natural rubber: 
Consumption 
Stocks, end of month 
Imports, including latex and guayule 


long tons 
do 
do 


Price, wholesale, smoked sheets (New York) 


Chemical (synthetic): 
Production 
Consumption : 
Stocks, end of month 
es 

Reclaimed rubber: 
Production ‘ a 
Consumption. ____- 
Stocks, end of month 


TIRES AND TUBES 


Pneumatic casings: 
Production 
Shipments, total - 
Original equipment_-_- 
Replacement equipment 
On tase 
Stocks, end of month 
Exports 
Inner tubes: 
Production 
Shipments a 
Stocks, end of month 
Exports. _ 


dol. per lb 


long tons 
do 
do 
do 


do 
do 
do 


thousands 
do 
do 
do 
do 
do__- 
do__ 


do. 
do_. 
do 
do 


October 


PULP, PAPER, 


741, 601 
486, 380 
781, 787 
781, 011 
271, 147 


80, 313 
48, 791 
93, 224 
92, 538 
70, 394 


251, 023 
238, 398 
269, 603 
268, 295 

85, 012 


11. 30 


269, 424 
128, 105 
276, 063 
277, 956 
65, 679 


399, 788 
392, 560 
83, 843 


7, 729 
345, 423 
101, 655 


362, 298 
100. 00 


831, 100 
365, 900 
832, 100 

96 


5, 758 
492.3 
508. 1 


1, O82 
886 
196 


49, 617 

118, 187 
61, 010 

222 

41, 419 

38, 367 

102, 842 
451 


23, 859 | 


23, 512 
31, 879 


6, 735 


6, 490 | 
2, 436 | 
3, 899 


155 
9, 905 
125 


6, 321 
6, 064 
8, 915 

85 





t Revised. 


SURVEY OF CURRENT BUSINESS 
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1948 


1949 
Pa = | | | phoney se, ‘ 
iN re Decem- | Fet el | ‘ - 
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AND PRINTING—Continued 









































October 








690, 493 716, 171 707, 112 643, 472 726, 594 640, 445 629, 447 638, 617 594, 904 | * 721,374 | * 769,779 797, 000 
124,785 | 431,978 | 416,125 | 385,086 | 381,980 | 354,868 | 344,235 | 347,135 | 376,893 | + 417, 250 | ° 475,835 | 505, 365 
750, 575 720, 715 735, 997 676, 795 732, 694 664, 594 639, 482 631,906 | 560,472 | * 684, 243 | * 700,984 | 761,000 
732. 656 717, 139 724, 647 662, 996 720, 730 665, 185 634, 235 626,319 | 568, 696 | * 680,005 | * 705,229 | 763,000 
277,403 | 288,089 | 300,816 | 307,643 | 321,039 | 323,650 | 330,495 | 335,220} 327, 440 | * 332,135 | * 327,715 | 327,475 
73, 088 77, 966 83, 762 80, 650 86, 610 86, 234 80, 145 84, 215 71,145 | + 87,445 | * 87,375 100, 000 
39, 408 43, 364 37, 740 38, 155 39, 070 43, 280 38, 795 38, 500 45,390 | + 45,790 | * 45, 500 50, 000 
85, 660 86, 196 87, 649 81, 447 87, 484 83, 706 84, 822 85, 363 66, 603 | * 87, 847 r 87, 104 93, 000 
80, 611 82, 275 89, 868 79, 300 84, 422 86, 128 84, 302 85, 565 66, 407 ’ 87, 908 r 88, 000 95, 000 
77, 446 87, 638 85, 400 83, 510 86, 075 85,970 | 89, 250 89, 000 88,500 | * 88,440 | * 87,500 86, 000 
| 
232, 172 250, 963 240, 315 221, 004 258,988 | 237,156 | 241,305 230,732 | 218,920 | * 263,150 | * 273,295. 275,000 
204, 498 203, 008 192, 520 181, 840 178, 880 169, 705 166, 870 161, 569 177, 400 | * 194,945 | * 213, 970 223, 000 
261, 219 253, 493 248, 708 231, 686 255, 393 240, 199 237, 088 225,219 | 202,468 | * 248,153 | * 251, 942 268, 000 
257, 205 248, 613 243, 890 229, 000 252, 550 240, 920 238, 600 230, 058 204, 108 | * 243,043 | * 249, 760 265, 000 
86, 887 90, 416 96, 344 97, 683 100, 365 101, 015 98, 480 93, 925 93,000 | * 98,000 | * 100, 000 105, 000 
11.30 11. 30 11. 30 11. 30 11. 30 11. 30 11. 30 11.30 11.30 11. 30 11. 30 11. 30 
253,558 | 257,401 254, 792 218, 650 244, 150 195, 350 193,672 | 208,616 | 198,513 | * 248,105 | * 281,500 | 285, 000 
113, 485 117, 930 119, 000 97, 225 96, 165 74, 950 81, 068 87, 200 | * 108, 500 | * 145, 000 160, 000 
268, 132 251, 800 270, 069 239, 403 252, 040 217, 475 206,055 | 187, 236 | * 225,676 | * 237,612 265, 000 
261, 379 257, 029 261, 485 232, 061 246, 509 215, 043 196, 506 | 192,380 | * 226,795 | * 243, 390 267, 000 
64, 492 61, 207 70, 000 76, 000 81, 500 &3, 500 98, 250 94,100 | * 92, 980 ’ 87, 200 85, 000 
397, 330 385, 819 385, 961 372, 344 415, 792 404, 973 404, 869 399, 891 385, 027 408,761 | 377,147 395, 766 
4105, 923 406,678 | 375,667 | 356,963 | 388,148 | 403,542 | 425,675 | 401,538 | 382,059 | 399,223 | 396,313 | 390,016 
75, 250 54, 391 64, 685 80,066 | 107,710 | 109,141 88, 335 86,688 | 89,656 99,194 80, 028 85, 778 
' i 

363,698 | 332,671 | 308,753 | 366,887 | 368,945 | 392,212 | 349,944 | 313,118 | 318,046 | 356,528 | 399, 262 

74, 817 75, 626 68, 621 78, 322 75, 459 76, 723 76, 316 69, 903 75, 749 68, 919 73, 350 

73, 584 75, 096 69, 235 77, 404 73, 930 76,898 | 74,359 70,818) 73,746 | 67, 933 75, 013 

| | 

7, 713 9, 476 8, 862 9, 780 11, 309 | 11, 134 13,091 | 12,176 | 14, 179 15, 165 13, 502 
344, 226 382, 691 391,580 | 392,601 381,865 | 373,041 | 384,872 | 416,595 | 446,964 | 444,335 | 412 805 
92, 892 98, 165 92, 609 82, 380 79,724 | 71,404| 75,863 | 76,848 86, 044 85,333 | 75,708 
416, 984 4 369, 223 | 360,047 | 392,317 | 362,996 |* 414,521 | 397,741 | 377,409 | 404,129) 353,410 |..._______ 
100. 00 100. 00 100. 00 100. 00 100. 00 100.00 | 100.00} 100.00; 100.00 100. 00 100.00 | 100.00 
809, 700 957, 200 783, 700 656, 300 727, 300 688, 000 686, 700 | 692,000 618,100 | 890, 200 873, 000 945, 000 
338, 700 318, 700 304, 100 267, 700 272, 000 260, 300 238, 700 243, 300 268,500 | 365,609 | 360,900 | 400, 589 
822,500 | 953,300 | 769,400 | 694,300 | 731,800 | 696,700 | 692,300 | 696,800 | 583,800 | 821,600 | 833,800 888, 500 
94 84 88 85 84 79 78 75 64 86 | 87 94 

5, 536 4,942 4,710 4,346 4, 893 4, 646 4, 555 4, 773 4, 324 5, 681 5, 668 6, 171 
445.0 451.4 386. 9 390. 2 430.7 397.2 390.3 407.5 360. 5 447.6 | 513.9 482. 0 
480. 1 483. 6 433.6 414.4 480. 2 424.8 408. 0 436. 2 335. 4 452. 4 | 472.0 506. 6 
911 1, 226 675 714 748 1, 074 945 760 863 704 | 763 1, 129 
734 987 541 550 586 822 755 570 669 554 597 944 

177 239 134 164 162 252 1 190 194 150 | 166 | 185 

RUBBER AND RUBBER PRODUCTS 
| 

51, 632 45, 985 50, 188 46, 285 53, 108 47, 859 46, 128 47,117 40, 597 45,307 | + 43,978 50, 797 
113, 251 141, 541 125, 050 118, 803 117, 664 112, 916 111, 875 193, 626 103, 017 99, 850 | * 100, 618 89, 659 
50, 613 87, 635 ’ 67, 680 r 57,176 r 56, 679 r 50, 623 53,434 | 51,217} 46,187 49, 579 45, 620 en 
197 . 189 192} — . 185 191 185 |}  —.178 163} 164) 167] 176 163 

40, 779 42,133 | 38,890 36, 103 36, 063 35, 445 32,335 | 31,953 | 34,270 33, 885 30, 87 28, O15 
37, 690 35, 446 36, 765 34, 611 38, 746 36, 454 35,267 | 36,949 | 30,014} 34,419 |r 32,443 | 33, 481 
107, 297 115, 111 118, 357 118, 932 116, 843 114, 944 112,739 | 106,813 | 113, 595 111, 333 | + 110,848 | 103, 963 
348 486 632 342 975 | 509 | 622 587 | 691 | 384 | tes lccsk.-. 
23, 050 21, 430 | 19, 741 | 18, 270 19, 991 18, 463 18, 184 18, 849 | 14, 626 | 17, 813 r 18,304 | 20,682 
22, 170 21, 377 | 19, 031 17, 712 19, 508 | 18, 649 | 18, 323 | 19, 316 | 15,966 | 19, 297 r 18, 517 | 19, 635 
33, 378 32, 630 32, 868 32, 738 33, 397 32, 825 32,326 | 30,684 29, 126 27,526 | * 26,257 | 26,664 

| | 
| Rae 

6, 084 5, 702 5, 896 5, 891 6, 578 6, 959 6, 934 | 7, 392 | 6, 6, 228 SF eg 
5, 591 5, 441 5,285} 4,866 5,903 | 6, 611 6,824 | 7,535] 7,604) 7,768 } €eL.._.... 
2, 335 2,299} 2,304 2, 172 2,519} 2771] 2,380| 3,234] 3,008] 3,191 SOG books 
3, 139 2, 953 | 2, 855 | 2, 589 3, 228 | 3, 718 4, 323 | 4,185 | 4, 488 | 4, 463 edt ee 
117 | 189 | 127 | 105 155 | 121 | 121 | 116 | 108 | 115 | 2 Se ‘ 
10, 476 10,698 | 11,339 | 12,385 13, 091 13, 191 13,301 | 13,184 | 11,717 9,970 | 8, 986 |---.._.__- 
86 188 179 r 161 142 r171 | r 169 | 130 | 120 133 | | a a 
5, 462 5, 032 5, 062 4, 922 5, 948 6, 059 6, 088 6, 430 | 5, 230 | 5, 169 | 4,900 ti. 2....~.. 
5, 126 4, 723 4, 926 4, 406 5, 174 5, 396 5, 296 | 6, 409 6, 300 6, 603 | ee 
9, 303 9, 641 9, 815 10, 442 11, 231 11, 748 12, 410 12, 466 11, 364 9, 858 Ra 
55 135 130 r 142 r113 r110 ° 127 89 | 80 72 | 9 a tn 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the | 
1949 Statistical Supplement to the Survey 


ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments. reams 


PORTLAND CEMENT 


| October 


STONE, CLAY, 


165, 337 





SD Atta 46a oe thous. of bbl 19, 349 
Percent of capacity_...........-.-- 93 
Shipments____- _.thous. of bbl 20, 324 
Stocks, finished, end of month________- do 6, 094 
Stocks, clinker, end of month____- Feta do 2, 824 
CLAY PRODUCTS 
Brick, unglazed: 
Production thous. of standard brick 595, 584 
FR en SS a aa do 556, 409 
Price, w holesale, common, composite, f. o. b. plaat 
dol. per thous 23. 599 
Clay sewer pipe, vitrified: 
a casa a a: 2 a short tons 135, 565 
Shipments. - axe do 135, 12 
Structural tile, unglazed: 
on do 111, 992 
li i a do 110, 948 
GLASS PRODUCTS 
Glass containers: 
Production _thous. of gross 9, 075 
Shipments, domestic, “sae ea do 8, 170 
General-use food: 
Narrow-neck food. _.................- do 823 
Wide-mouth food (inel. packers’ tumblers) 
thous. of gross 2, 161 
Beverage (returnable and nonreturnable) 
thous. of gross 460 
Beer bottles..__...__- ee _.do 422 
rr ee _do 1, 308 
Medicinal and toilet _- _do_- 2, 008 
Chemical, household and industrial.___do 648 
Dairy products______ , ee do 320 
Fruit jars and jelly wor SE _do_- 20 
Stocks, end of month___.__________- do 7, 776 
Other glassware, machine-made: 
Tumblers: 
Production________-- ..thous. of dozens 5, 852 
ee eI ee Pe _do 5, 427 
ocks _ __do 7, 150 
Table, kitchen, and householdware, ‘shipments 
thous. of dozens__ 4, 301 
GYPSUM AND PRODUCTS 
Crude vy psum: 
Imports__- thous. of short tons 
Production..........-. do 
Calcined, production__......_....__- _do EA SROKA 
Gypsum products sold or used: 
v nealcined___..______- et -s short tons 
Calcined: 
For building uses: 
B: ase-coat Sea r do 
Keene’s cement_- . do 
Ail other b uilding pl: asters____- do 
Lath. thous. of sq. ft 
Tile do 
W: allboar  ) Be do 
Industria] plasters___- short tons 
CLOTHING 
Hosiery: 
Production thous. of dozen pairs 11, 809 
Shipments_. do 12, 472 
Stocks, end of month do 21, 825 


COTTON 


sotton (exclusive of linters): 
Production: 


~ 


Ginnings §. thous. of running bales 10, 437 
Crop estimate, equiv alent 500-lb. bales 
thous. of bales 
Consumption seul _bales 696, 
Stocks in the United States, end of month, total 
thous. of bales- 14, 839 
Domestie cotton, total aut 14, 709 
On farmis and in transit ..---........_-- do 6, 045 
Public storage and compresses .do- 7, 278 
Consuming establishments___-_________- do 1, 391 
Foreign cotton, total_._.._.-____- .do 130 


r Revised. 1 Jelly glasses 
o' Includes laminated board, reported as component 


board 
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18. 43 


2 246 


, 263 
592 
443 
290 

14 
, 306 


5, 398 
, 873 


62 


1, 33 
1, 345 


included with wide-mouth food cont 1iner: 
§Tot a! ginn 
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1949 
| | 7 j 
Decem- | Febru- 
— January oo March A pril May June 
T ‘ ‘ ‘ T wy 
AND GLASS PRODUCTS 
122, 239 125, 701 131, 393 143, 753 132, 813 120, 863 123, 343 
17, 425 15, 261 13, 751 15, 439 17, 682 18, 622 18, 279 
S4 73 74 85 Rt 87 
12, 741 8, 756 9, 14, 539 17, 779 19, 426 20, 667 
11, 084 22, 23, 104 22, 977 22, 170 19, 784 
781 5, 475 6, 7, 764 7, 560 7, 440 6, 922 
483,574 | 389,199 345, 696 399, 729 | 420, 477 159, 671 188, 860 
$13, 324 307, 702 289, 331 380, 361 107, 003 433, 772 464, 536 
23, R68 24. O85 24. OOK 24. 050 4.021 24. 002 24. 000 
124, 64 116, 015 114,311 124, 781 125, 128 126, 612 125. 012 
100, 836 83, 965 80,815 | 112,870 | 112, 584 117,523 | 121,010 
103, 514 100, 398 101, 059 117, 742 114, 878 112, 150 111, 533 
44, 289 85, 222 89, 89 105, 978 100, 093 112, 99 111, 846 
6, 751 7, 302 6, 501 7, 288 7,03 6 8. 036 
6, 026 6, 203 6, 029 6, 929 6, 869 7. 811 7. 928 
569 601 589 645 649 715 701 
1, 731 1, 761 1, 667 1, 822 1, 763 2, 920 2, 084 
250 159 218 396 538 816 1, 02: 
332 278 327 464 480) 567 b4¢ 
872 811 799 1, 035 84] 840 837 
1, 564 1, 792 | 1, 605 1,678 1,612 1, 666 1, 584 
417 507 540 563 | 587 628 553 
281 277 244 262 251 227 242 
1] 16 39 6 148 33: 255 
8, 745 9, 459 9, 713 9, 801 9, 763 9, 374 9, 270 
4, 835 4,722 4, 707 4, 796 4, 621 ), 242 4, 608 
4, 347 4, 288 4, 450 5, 038 4, 90: 5, 055 4,993 
8, 245 8, 366 8, 693 8, 474 8, 270 8, 615 8, 154 
2, 785 2, 959 3, 084 3, 645 3, 264 3, 672 3, 368 
895 357 11 
1, 827 1, 466 1, 590 
1, 607 a 1, 382 1,313 
612. 919 O08, 200 485, 09 
490, 29 397, 763 |___- 443, 069 
12, 419 10, 263 11, 734 
), 265 108, 453 108, 40 
649, 924 2, O15 393, 725 
6, 99] 6, 052 6, 991 
729, 939 29, 052 574, 797 
067 57, 575 7, 052 
ww <7 > 
rEXTIL E I ROD CTS 
11, 280 11, 165 11, 243 12, 009 11, 158 11, 024 11, 786 
9, 663 10, 939 11, 408 12, 808 11,714 10, 898 11, 205 
25, 051 25, 420) 25, 234 24, 386 23, 820 23, 938 25, 800 
13, 430 14, 140 3 14, 580 
14, 868 
675, 466 674, 283 640, 179 721, 378 598, 502 580, 476 600, 651 
12, 535 11,470 10, 346 9, 019 ,8i7 6, 836 5, 781 
12, 420 11,361 10, 247 8, 925 7, 786 6, 754 5, 705 
2, 074 1, 630 1, 228 S44 557 179 316 
8, 785 8, 203 7, 532 6, 657 5, 842 5, 057 4, 388 
1, 575 1, 554 1, 548 1, 492 1, 385 1, 216 998 
116 110 99 95 | 91 83 76 
teturnable only. 3 Total ginnings of 1948 crop. ‘ November 1 est 


ings to end of month indicated. 


July 


111, 


440) 


144, 


105, 7 
111, 2 


120, 


105, 


262 


856 


R 
320 
19 


, 212 


8, 108 


“NI 


lms 


, 746 


748 


», 044 


998 


August 


2,950 


— RD 


506, 
7, 886 


x 


, 662 
, 933 


, 108 


to 


528 


486 
443 
942 
1, 992 
798 
346 
359 


, 906 


x 


1, 247 


, 133 
8290 
. 769 
, 194 
3, 941 
634 
59 


of 1949 crop. 


December 1949 


ber 


144, 716 


187 
Q9° 
22, 778 

"10, 797 


’ 4, 461 


492, 123 
500, 344 
r 24. 043 
091 
129) 811 
109, 
115, 


675 


559 


991 
1, 615 
1, 418 


73, 462 


531 
659 
814 
427 
341 
334 


12, 997 
13, 883 
24, 703 


5, 309 


709, 958 | 


18, 369 
18, 305 
11, 487 
6, 120 
698 
64 


| Septem- 


— 


October 


ed 


148, 46 


19, 057 

88 
21, 277 
8, 577 


3, 600 


24. 026 


521 
436 
676 


Noe 


3, 801 


9, 544 


415, 524 
725, 602 


17, 328 
17, 403 
7, 97 
8, 344 
1,077 


75 
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nber 1949 


» | 


October 


148, 46) 


19, 057 


24. 026 


| 


| 


December 1949 
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Unless otherwise stated, statistics through | 


1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


COTTON—Continued 


Cotton (exclusive of linters)—Continued 
Exports 
Imports 
Prices received by farmers 
Prices, wholesale, middling, 1%6 
markets é ra 
Cotton linters: 
Consumption 
Production 
Stocks, end of month 


ao 
dol. per Ib 
“, average, 10 
dol. per Ib 


thous. of bales 
do 
do 


COTTON MANUFACTURES 


Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 
production, quarterly mil. of linear yards 
Exports thous. of sq. yd 
Imports .-do 
Prices, wholesale: 
Mill margins 
Denims, 28-inch 
Print cloth, 38!4-inch, 64 x 60 do 
Sheeting, unbleached, 36-inch, 56 x 60 do 
Cotton yarn, Southern, prices, wholesale, mill: 
22/1, carded, white, cones do}. per Ib 


cents per Ib 
dol. per yd 


40/1, twisted, carded, skeins ar 
Spindle activity (cotton system spindles): 
Active spindles, last werking day, total__.thous 
Consuming 100 percent cotton do 


Spindle hours operated, all fibers, total__mil. of hr 

Average per spindle in place hours 

Consuming 100 percent cotton mil. of hr 
Operations as percent of capacity 


RAYON AND MANUFACTURES AND SILK 


Rayon yarn and staple fiber: 
Consumption: 


Filament yarn mil. of Ib 


Staple fiber do 
Stocks, producers’, end of month: 

Filament yarn _do.. 

Staple fiber do_- 


ee es thous. of Ib_- 


Imports 
Prices, wholesale: 


Yarn, viscose, 150 denier, first quality, mini- 


dol. per Ib 
ao 


mum filament_- ie i 
Staple fiber, viscose, 114 denier- 
Rayon broad-woven goods, production, quarterly 
thous. of linear yards_- 
Silk, raw: 
Imports thous. of Ib 
Price, wholesale, Japan, white, 13/15 (N. Y.) 
dol. per Ib 
WOOL 


Consumption (scoured basis) :} 
Apparel class 
Carpet class 

Imports 

Prices, wholesale, Boston: 
Raw, territory, 64s, 70s, 80s, scoured_-_dol. per Ib 
Raw, bright fleece, 56s, greasy 
Australian, 64s, 70s, good topmaking, scoured, in 

bond_ dol. per Ib 


thous. of lb 
do 


do 


ao 


WOOL MANUFACTURES 


Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted 
Pile and Jacquard thous, of active hours 


Broad = Go 


Narrow _ do 
Carpet and rug: 
Broad do 
Narrow. do 
Spinning spindles: 
Woolen__. do 
Worsted __ do 
Worsted combs do 


Wool yarn: 


Production, total§ thous. of Ib 


Knitting § t do 
Weaving§ do 
Carpet and other§ do 


yarn (Bradford 
dol. per Ib 


Price, wholesale, worsted 
weaving system) 2/32s 


r Revised. » Preliminary. 


246, 161 
11, 726 


311 


312 





400 
&, 889 


120. 0 


| 
| 
| 
| 1, 654 
| 


33, 988 
18, 092 


42, 411 


1. 788 


SY 
» 994 


3U 


1.26 


92, 989 
101, 900 
189 


61, 714 
6, 409 
38, 256 


17,049 


3. 350 


1! Nominal price. 
§Data for December 1948 and March, June, and September 1949 ar 
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TEXTILE PRODUCTS—Continued 


370 


RO] 


week 


, 568 
5, 443 


206) 


114 
204 
609 


2, 261 
i196, 046 
2, 216 


37, O99 
19, 000 
39, 495 


1. 790 
560 


1. 801 


| 








402, 923 

12, 244 

. 293 
326 326 
123 119 
188 159 
671 667 
102, 321 88, 172 
2, 270 1, 765 
32. 78 2. 30 
338 . 338 
155 .152 
170 .170 
659 . 642 
882 . 862 
22, 186 21, 950 
20, 927 20, 758 
8, 940 8, 425 
376 355 
8, 425 7, 966 
112.0 112.3 
69.8 | 63. 5 
17.8 7 
15. 2 20. 3 
6.2 9.7 
2, 824 1, 827 
770 770 
370 370 

| 
1,018 1,215 
2. 60 2. 6 
29, 624 27, 688 
16, 928 176 
2, 870 | 

1. 800 1. 800 
. 560 560 
1. 925 1. 925 
RS RO 
2, 153 1, 987 
9 7 
172 172 
97 bated 
82, 547 78, 006 
85, 177 80, 209 
164 15 
54, 688 92, 208 
5, 584 5, 232 
32, 760 31, 176 
16, 344 15, 806 
3. 410 >. 42% 
; other months, 4 wee 








32.9 
16. 2 
1, 433 


.770 


. 370 


512, 663 


29, 110 
18, 575 


S. 
































| ra) ats 
April | May | June | July | August = October 
Some ae | 
Base eae bie PS es 5 
| | | 
591, 105 463, 978 508, 246 221, 941 167, 616 211,372 Becca 
4, 497 3,014 4,057 | 11, 218 5,324} 55,889 |.......-.- 
. 299 . 300 . 301 . 301 . 293 . 297 . 287 
. 330 . 329 . 328 - 321 310 | 300 296 
120 126 12: 103 136 | 141 143 
99 80 58 | 44 63 : a 
660 588 503 | 456 385 Mc 
| | | | 
eR | as Meee : ere: 
79,355 | 74,317] 81,115 | 65,886] 60,018| 66,384 |.......__- 
1,188 | + 1,616 649 822 es ee eS es 
29.94 28. 76 27.75 28.18 30.61 | 34.70 36. 08 
. 303 303 303 . 303 . 303 . 303 . 303 
.138 13 126 | .128 . 144 . 163 . 166 
.170 168 . 163 161 160 . 165 . 167 
.612 . 604 . 598 . 600 610 . 620 . 639 
. 789 776 . 764 . 764 77 . 799 . 823 
20,864 | 20,936 20, 568 20, 137 20, 941 21, 180 21, 450 
19. 801 19,862} 19,464] 19,012] 19,747! 19,975| 20,215 
7,776 | 7, 737 7, 975 5, 988 8, 827 ,287 | 9,540 
327 | 325 | 337 285 377 396 | 409 
7,442| 7,358 7, 506 5, 637 8, 267 8,725 | 8,978 
97.9 | 93.8 95.8 79.6 102. 5 115. 2 | 123.3 
| | 
| 
48.0 52.1 56.8 58.7 69.2 74.8 76. 2 
6.2 7.8 | 10.9 13.7 19.4 r 22.7 24.2 
44.1 49.8 | 49.7 48. 6 41.9 r3L.1 25.3 
19.1 20. 4 | 18.9 16.8 12.8 7.8 4.8 
718 297 106 32 468 | See 
| 
.770 746 . 710 710 . 710 710 . 710 
. 370 . 362 . 350 350 . 350 . 350 350 
a ict — he ee | 436,400. nc he ee 
12 | 48 | 460 90 27 5 a 
2.60} 2.60 2. 60 2. 60 2. 60 2. 60 2. 60 
20,152 | 21,576 | 28, 785 22,636 | 20,244] 36,110].....____ 
12.840} 12264| 11.415] *6,520| 10,588] 13,380|.......... 
24,511} 22,118] 29,878 | 23,082) 38,046] 39,252/....._ 
1. 800 1.781 1. 725 1. 600 1.525 1. 525 1. 525 
560 556 . 545 545 .54 . 545 . 545 
1.862} 11.675) 11.675] 11.675) 11.675] 11.675| 11.675 
| | 
| 
73 | 79 80 67 r 83 y, | Ae 
1, 543 1,669} 1,746] 71,620] 71,960 et a 
2% 28 25 | 25 | 30 | * ee ae 
158 143 | 120 70 124 | et 
75 74 | 60 41 65 | SS Rs 
68,201 | 75,641 | + 76,257] * 72,030 | * 88,831} 82,051 |_..______- 
59,803 | 63,969} 69,738] * 62,884] * 81,906 ee * * anes 
110 | 115 | 12 122 | 145 | i) SES ; 
| 
45,936 | 49,356 | 60,495 | 42,884 | * 56,096 | 68,535 |____.____- 
5,656 4, 996 6, 650 4,916} *6,544) 8,625 |-_--_____. 
27,056 | 31,256] 41,120] 731,124] *38,416| 45,880 |__..______ 
13, 824 13, 104 12,725 | * 6,844 | 711,136] 14,030 |__....___. 
3.395! 3.375! 3.375! 3.375! 3.375! soe! 2850 
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Unless otherwise stated, statistics through 1948 
1948 and descriptive notes are shown in the | 
1949 Statistical Supplement to the Survey | October 
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WOOL MANUFACTURES—Continued 





Woolen and worsted woven goods, except woven 
felts: 
Production, quarterly, total 
Apparel fabrics, total 
Government orders. -_________-- sik 
Other than Government orders, total 
Men’s and boys’ - __- aaa tac 
Women’s and children’s__________- 
Unclassified 
Blanketing iat 
Other nonapparel fabrics___- 
Prices, wholesale, f. 0. b. mill: 


thous. of lin. yd 
do 
do 
do 
do 


do 


Suiting, unfinished worsted, 13 oz__dol. per yd__! 


Women’s dress goods, flannel, 8 oz, 54-inch 


dol. per yd__| 


MISCELLANEOUS 


Fur sales ly dealers thous. of dol-_- 


3. 589 


2. 624 


374 








AIRCRAFT 
Civil aircraft, shipments 7 number- - | 
Exports. .-- oS ES EES FES. 9 ft ARR do-.--| 


MOTOR VEHICLES 
Factory sales, total number. - | 
OS ERE TEESE OE COTE ..do 
Domestic do- 
Passenger cars, tota]_.....-..---.-..--.-.- -do_- 
Domestic do 
Trucks, total do----| 
Domestic do-- 


a 


NETS SIRs ee cia 
do 


Passenger cars 

| a ET SS SR | 
Truck trailers, production, total 

0S Ee eae 7 


RR RS 
Chassis shipped as such 
Registrations: 
New passenger cars _- 
New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
reight cars, total 
Equipment manufacturers, total 
Domestic : 
Railroad shops, domestic___--------__-- 
Passenger cars, total... ...........-......do- 
Equipment manufacturers, total _--_-_- do-- 
Railroad shops, domestic 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands-- 
Undergoing or awaiting classified repairs 
thousands- - 
Percent of total on line 
Orders, unfilled 
Equipment manufacturers - 
Railroad shops 
Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
num ber- - 
Percent of total on line. _....--........------- 
Orders, unfilled: 
Steam locomotives, total 
Equipment manufacturers 
Railroad shops 
Other locomotives, total 
Equipment manufacturers 
Railroad shops 
Exports of locomotives, total 





INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


Shipments, total 
Domestic 








491, 803 
679 
600 

383, 755 | 

361, 867 

107, 369 

91, 296 | 

| 

36, 562 | 

17, 651 | 
18, 911 | 
3, 725 
3, 584 
1, 982 
1, 602 | 
141 | 


291, 442 | 
84, 284 | 


468, 822 
545 

460 
364, 440 
346, 999 
103, 837 
89, 030 


20, 526 | 
10, 742 


9, 784 
3, 819 
3, 694 
2, 444 
1, 250 

125 


313, 230 
75, 024 


79 

4.7 
90, 484 
57, 877 
32, 607 


2, 600 
7 { 


i: 


iow | 


— 
a 
S cr in Go &1 OO 


— 
ow © 





* Revised. 


TEXTILE 


i, 


¢ 


or 
oo 
83 


486, 981 
824 


763 | 


378, 455 


360, 986 | 
107, 702 | 


90, 667 


42, 476 
18, 822 


23, 654 | 


311, 419 
70, 282 


10, 491 
7, 888 
7, 364 
2, 603 

96 


83 | 


78 
13 


194 
43 


PRODU 


3, 033 


431, 276 
658 
618 


326, 019 | 
312, 199 | 
104, 599 | 


91, 282 


r 29,131 
13, 536 

r 15, 595 
2, 766 
2, 695 

1, 490 

1, 205 
71 


273, 161 
66, 423 





2, 471 


426, 665 
418 

326 
324, 547 
310, 343 
101, 700 
88, 540 


r 27, 166 
12, 676 
* 14, 490 
2, 296 
2, 181 

1, 095 

1, 086 


91 | 


5.4 


73, 384 | 
46, 403 | 


26, 981 


2, 504 
7.8 





! 


CTS—Continued 
’ | 
| 


102, 250 | 


87, 556 
4, 953 
82, 603 
34, 420 
40, 634 
7, 549 


o, 


9, 139 


3. 589 


TRANSPORTATION EQUIPMENT 


518, 118 
545 
423 


402, 402 | 
385, 834 | 


115, 171 
99, 925 


1, 256 
124 


360, 584 
87, 165 


12, 626 
9, 674 
8, 958 





1, 981 


791, 921 | 


r 75, 937 


r 3, 218 


1, 769 





543, 118 | 


514 


494 | 


436, 392 
$22, 149 
106, 212 


91, 808 | 


r 30, 004 
14, 598 
715, 406 
2, 760 

1, 231 

1, 337 
192 





390, 932 


78, 857 | 


2, 952 | 


76 


74 | 


69 
9 


1, 763 | 


94 
5.5 


63, 410 | 


38, 654 
24, 756 


98 | 


ow 
53, 975 
30, 850 
| 23125 


2, 568 | 


1, 767 


564 
511 


394, 703 | 


380, 489 


86, 200 | 


75, 518 


446, 251 | 
86, 375 | 


593, 640 


+> 
632 


522 | 


493, 882 
480, 009 
99, 126 
89, 174 


r 22, 648 
r 12, 028 
10, 620 
2, 817 
2, 686 


432, 470 | 
79, 069 | 





113 
6.6 | 
36, 331 | 


19, 368 


16, 963 | 


579, 048 | 


439 

399 
483, 261 
471, 752 
95, 348 
85, 427 


r 124, 275 
r 12, 993 
r 111,282 
2, 197 

2, 109 

1, 314 
795 


8S 


448, 477 


76, 866 | 








272 


188 | 


657, 664 
444 
420 | 
557, 370 
544, 630 
99, 850 
89, 989 | 


1 20, 234 
10, 853 
19, 381 

2, 601 


108, 273 |___ 


91,745 |____ 


3,613 | 
88, 132 
35, 269 | 
45, 014 | 
7, 849 
6, 165 | 
10, 363 


3. 069 


2. 475 


r 626, 180 | 
r 298 

t 274 | 

534, 493 | 
521, 524 

91, 389 | 
82, 487 
1 21, 387 
12, 326 
19, 061 


2, 504 |... 


1, 482 | 
1, 022 
97 | 


478, 556 | 
85, 539 


125 
7.3 
26, 599 
13, 473 
13, 126 














459, 647 
89, 253 


168 
17 


~++-<e— 


1 Data beginning May 1949 for aircraft exports, and beginning July 1949 for truck exports and total motor-vehicle exports are not comparable with earlier figures; see note 1” for p. S-2L, 
@ Publication of data for military shipments and the total, previously shown here, has been discontinued by the Civil Aeronautics Administration. 


§ Not including railroad-owned private refrigerator cars. 
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REPRINTS FROM THE SURVEY OF CURRENT BUSI 


J ERTINENT Survey of Current Business Among the subjects covered 
articles for the evaluation of market trends are im this booklet are: 
currently available in a 110-page publication— 
Inventory Turn-Over in Retail Trade 


Retail Sales and Consumer Income 


a 


Postwar Patterns of Chain and Independent | 
Store Sales 


ts 
a 


Plant and Equipment Programs and 
ECONOMIC analyses for 


estimating market trends are an important part of 
the ‘‘stock in trade’”’ of each issue of Survey of : 
Current Business, the magazine of the Office of Capital Requirements of New Trade Firms . 
Business Economics. 4 
Trade data of enduring importance and signifi- 
cance are published every month, brought together 
and interpreted in timely articles dealing with 
causative factors in the economy—consumer de- 
mand, rate of production, income available for Regional Trends in Income Payments 
expenditures and savings—and the effect of these 
and other economic forces on particular segments 


Expectations 


Sales and Inventory Trends of New Trade 
Firms ql 


business population. 4 
sc t-sought-after analytical articles of this 92” THE EMERGING PEACETIME ECONOMY 
i A REVIEW OF 1948 is also included for back- | 


type written in recent months by specialists in the i i ie 

. . groun use in assessing Curren rendas 
Office of Business Economics have been assembled 
for handy reference in The Trend of Postwar 


Markets. 








THE TREND OF POSTWAR MARKETS 
Copies may be secured from the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D. C. 
or from the nearest Department of Commerce Field Office. Price 45 cents. - 
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